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WHEAT  MOSTLY  “STREET”  HEARS  |  FRENCH  PROXIES 


MONEY  AND  BREAK 


nirUinnCAM  mv/oiL.!  oiivi:.i:ii  oi:i/\ivo  rivDiiun  rauAiEiO  u*  *  ¥  lULrni:.! /inu di\Ei/iiv 

KllnAKDbUlN  I  CUT  BUT  STILL  OF  BIG  THINGS  '  TO  BE  PASSED  I  investors  in  poRGET  GROUP 


Members  Montreal  Stock  Exchange 
Exclusive  private  wire  with 

WASSEllMANN  BROTHERS 

Members  New  York  Stock  Exchange 
Members  Chicago  Board  of  Trade 

Special  Information 
on  New  Y^ork  Stocks 


DETERIORATING  FOR  W.  C.  POWER 


Weather  Warm  and  Wet  all  Over 
West,  and  Dry  Period  With 
Wind  is  Only  Thing  That  Will 
Prevent  Heavy  Reduction  of 
Grade — Little  or  no  Threshing 
Done  T’et — Market  Still  Weak. 


AH  Sorts  of  Rumors  of  Pending 
Developments  said  to  increase 
Shareholders,  Equity  are  De¬ 
precated  by  Mr.  C.  H.  Cahan, 
the  President — B.  C.  Electric- 
Contract  not  yet  Signed — 


BY  COURTS 


French  Shareholders  of  Banque 
Internationale,  Whose  Proxies 
Were  Ficjeclcd  at  Meeting 
When  They  Tried  to  Remove 
Sir  Rodolphc  Forget  from 
Board,  Get  Quo  Warranto  Writ 


,  (Special  Fridav  Wire  from  E.  Cora  Hind.)  ;  There  are  persistent  rumors  of  pending!  Tienrh  .hnreholders  of  the  Banque 

Special  Information  l  Winnipeg,  Man.,  Sept.  fi— The  Mani-  :  developments  regarding  Western  Canada  !  Internationale  .secured  from  Mr.  Justice 

on  New  York  Stocks  toba  Free  Press  has  just  received  telegrams  ,  Power  Company,  which  development.s  are  ;  Thursday  a  writ  of  quo  war- 

IV  civviva  2,2  points  throughout  the  Western  supposed  to  be  of  such  character  as  to  -  calling  on  certain  directors  of  the 

,  territory,  showing  that  75  per  cent,  of  i  give  stockholders  a  much  greater  .share  in-  |  ^  show  title  to  their  positions, 

wheat,  45  per  cent,  of  oats,  50  per  cent,  of;  terest  in  the  future  of  the  company  than  ,  1'’’®  "’'I  up  in  Superior  Court  the 

C  barley  and  10  per  cent,  of  flax,  is  cut,  in  j  they  now  enjoy,  without  any  further  cash  ’  merit.s  of  the  claim  made  by 

^  spite  of  the  bad  weather  that  has  prevailed  !  outla.v.  Just  what  form  the  alleged  re-  j  ‘  ■'  '-ch  sh.areholdcrs  that  t.hcin  proxies, 
(1")  Telephone,  Main  8050  j  throughout  the  greater  part  of  the  past!  organization  is  to  take  is  not  at  all  clear,  j  at  Tuesday's  meeting,  were  duly 

-  —  ~  two  weeks.  In  detail,  49  points  report  I  certain  that  several  usually  i  and  awfully  made. 

_ I  ..-heat  p-rowinfr  in  thn  stock-  P’l  report  I  people  are  thoroughly  con-  i  An  application  for  an  ini'unction  against 

I  e„?„d T. "rff  S,"  V ” VS ■‘"r™''  ""f- 

ll  ot  „  _ _ iti^ntai  to  the  mteiests  of  the  shareholders  '  ing  calls  upon  the  stock  (which  is  onlv 


To  rrooivo  attontinn  in  this  roliimn,  innuiriob 
niiiftt  bo  aornnipanied  by  the  full  rniuo  and 
addrest,  of  the  lnc|iiirer,  at.  an  pvidenre  ol 
good  faith.  Tlipy  nnii.t  also  bo  logibly  Krltton 
on  ono  side  of  tho  pnpor  <.nl.,'.  .Vll  quostions 
romplying  witU  tlioso  riiios  «ill  rcceife  expert 
attention. 


Kditor  Kin.inolal  Tlnios; — 

Sir:  I  liavp  J.'iOO  to  invest  .and  would  like 

to  put  it  into  some  teal  estate  venttire  with  a 
reasonalile  pro.spect  of  i>rolit.  1  note  that 
t  otliell.  i.td  .  of  Montreal,  are  olterinc  lots  in 
■  I'linnel  Tenninals."  on  the  south  shore,  at  .> 
lents  a  foot,  and  that  they  hold  out  a  pro¬ 
mise  that  the  land  in  three  years'  time  will 
he  worth  5'2  a  foot,  givina:  a  '.'.JPO  per  lent  re 
turn  on  n  hat  they  call  a  "safe  invp.stment  ' 
Would  you  advise  me  to  Invest  my  .s.lOO  in 


Would  you  advise 
Tunnel  'Terminals  5 
Halifax 


WOKKlXi;.M.\N 


Telephone,  Main  8050 


An  spplictition  for  an  injunction  against 
the  directors,  re.straining  them  from  mak¬ 
ing  calls  upon  the  stock  (which  is  only 


at  a  standstill-  14  i-onort  frost  from  one  i  W  m  me  .snarenoiaers  '  ing  cans  upon  the  stock  (which  is  oniy 

11*  to  four  decrees’  which^indicates  no  damage  company.  One  gentleman  ha.s  gone  |  ten  per  cent.  paid),  was  m.ade  by  the  same 

IVICC-iUtfllfl  from  this  ^source-  4  want  further  supplies  predict  that  the  shareholders’  partita,  hut  lefii.sed  hy  the  judge,  on  the 

iTIl.i.U<]iy  Ul  ua.  f-m  _th..s  som  ce,  -nt  ^_furthef  Mipplie.  ,  f 


Members  Montreal  Stock  Exchange 

14  St.  Sacrament  Street 

MONTREAL 

General  Stock  Exchange 
Business  Transacted. 
^Investment  Securities  a  Spe¬ 
cialty. 

Cttawa  Sorel  Granby  Danville  Vtileyfield 


inw  has  heen  done  S."  Present  Stock,  but  the  I'lnancial  i  irrcparahlo  inpiiy  hy  such  action. 

A  few  car.s  that  have  come  in  show  a  publicity  to  this  with  all  re- j  In  the  jwocoedings  before  J\Ii-.  Justice 

deeidodlv  9r.ft  hoi-vv  Total  receipts  for  .  I  BeaiuiiP  it  was  testified  that  the  proxies  of 

September'are  .30  cars  against  350  for  cor-  eaHed'^^'orMr  r'''n  r""*’’'  P‘'f'‘i'^ryrs  purported  to  i^prosent  55 

resnondine  neriod  la.st  vear.  fu.  President  per  ernt.  ol  the  .-tnek  of  the  Banque,  and 


BANK  CLEARINGS. 

Bank  clearings  for  the  week  ending 
Thursday  (five  days,  owing  to  Labor  Day) 
are  reported  as  follows: 

I'di:  mil  m. 

.Mor.irPiil  .  .s.MVlL'.-.  l  in  S.",C,.l'i7."-,c,  .-;s,i 

'Toiunio  .  .''.T.'-.'il.OlT  L'iKl. 7.'!'.*  17. ."i 

\)  innipua  .  ]7.:;is  .sc.-j 


inc  has  been  done  m-  ....  uw-  r  luam-iai  irrcparanio  inpiry  py  suc.h  action, 

i  A  few  car.s  that  have  come  in  show  a  publicity  to  this  with  all  re- j  In  the  j.r..coedings  before  J\Ii-.  Justice 

i  decidedlv  soft  berrv.  Total  receipts  for  T tpnresontativo  of  tko  Pi  oo  •  i  t-  '  ‘I"'"  proxies  of 

I  September  are  .30  cars  against  350  for  cor-  railed  on  M^r  n  purported  to  i^prosent  .oo 

I  resnondine  neriod  last  vear  m  president  per  cmt.  ol  the  .-tnck  of  the  Banque,  and 

The  weather  is  verv  warm  as  well  as  Company,  and  asked  if  there  was  that  the  holder.;  of  those  proxies  had  pro- 

verv  wet  the  niHits  Vaneintr  from  56  to  reports.  Mr.  Cahan  stated  i  po.sed  to  omit  Sir  Il.idolphe  Forget  from 

1  60  '  Drv  weather'^  with  a  good  wind  is  the  "‘‘^o^joned  above  had  never  ,  the  directorate  altogether.  Sir  Rodolphe, 

i  oration  even  in  the  crop  that  is  cut.  renoVts  had  reepiverl  rii’,-i-onr.  At  . 

i  It  will  be  noted  that  a  verv  small  pro-  wa^c  VniiSi  >  Cahan  ,  P.-titionevs  woij  Henn  Ducout.  hanker; 

portion  of  flax  is  rut.  This  is  due  not  only  Ugl  fnnH-  for  1  i.,  n  *  r ’?  i  Samuel  (,. 

to  the  weather,  hut  to  the  fact  that  it  is  ments  ^enoue^  i/ fsi-t  advoraio.  all  of  Pans  repre- 

i  not  liopninw  ment.— enough  in  fact  to  carr>  the  devo-  .sented  oy  J.  1'..  Mardn.  K.r..  with  .Xime 

1  In  snitp  of  eonHitions  the  markets  I'^POient  Work  well  into  next  year.  He  de-  GeofT-ion,  K  C..  as  coim.srl;  while  the  re- 


The  weather  is  verv  warm  as  well  as  Company,  and  asked  if  there  was  that  the  holder.;  of  those  proxies  had  pro- 

verv  wet  the  niHits  Vaneintr  from  56  to  reports.  Mr.  Cahan  stated  i  po.sed  to  omit  Sir  R.idolphe  Forget  from 

60  '  Drv  weather'^  with  a  good  wind  is  the  M^^^  above  had  never  ,  the  directorate  altogether.  Sir  Rodolphe, 

oration  even  in  the  crop  that  is  cut.  renoVts  had  reepiveH  pn’,-i-onp.  At  . 

It  will  be  noted  that  a  verv  small  pro-  wa^c  pninifp,;!  Cahan  ,  P<-titionei-s  weij  Henn  Ducout.  hanker; 

_ J..-  omiilietK  in  stating  that  tho  comnanv  ,  Theoonre  I.ohh.ni-Ht  n.'on).  nnH  .qamnol  (4 


not  I'ipeninf 


.Mor.trPiil 
'I'oionio  . 
\^  in nipt^s? 
Y'hik  Oliver 
Cirr.Tvva  .. 
‘aliraiy 
Qpjr  !»(•«'  .. 

\'i'  t(»riq  . 
FLnnilton 
Halifax  .. 
ST.  .lohn  . 

1  i«im  onton 
Lon<li‘M  . . 
Dfcinn 
JlrfMKlon 
L‘  r lihrid^f 
Sa'^katoon 
Rranrftird 
Mooseja  A\ 


Fort  William  .. 


2u;; 

9.r.ol  910  24.4 

:;.v.M.7oi»  -.s 

2..'.00.!t70  19.0 

2.r.;rj.r,7i 
2.Dr».:i';7  r»o.o 

2.nn.:’.;'.7  no.s. 

Lnr-4,222  29.4 

1  rn7.09;{ 
2.:'.12.^0<'.  Til  .S 

1 .20.’...v«;:»  iT.c, 

1.7::L20>9  2«‘.9 

191.121  —1.0 

•'04. 770  9.V 

1.011.r»19  00.9 

n«i.’4r:2  ^.o 

os7.on:;  02.4 


has  yet  to  submit  to  hi?  board  of  directors.  '  day  now  beinfr  questioned.  L.  T.  Mare- 
FARM  LANDS  TRANSFER.  I  It  might  be  said,  how-over,  on  behalf  of  i  chal.  K.C.,  acted  for  the  latter,  with  J. 

_  I  financial  Times  readers  who  are  .Hiave- :  L.  Pen-on,  K.r.,  as  <-ou"rci.  It  is  under- 

.  !  holders  of  the  M  C.  Power  Co.  that  Mr.  |  stood  Ih.at  the  he.-iring  of  the  quo  w-arranto 

(.Sub-dividers  .Acquires  T«o  Lake  Ist.  Louis  (  ahan  looks  for  a  brilliant  future  for  his  I  will  eomc  up  .at  an  early  date 

Properties  and  one  at  Sault  au  company.  As  will  have  been  noticed  in'  ,,,.  /  i?gK\-x;ii  [i.-i  m-s;  virw 

,|.  these  eolumns  in  the  past,  the  com,iany  1  MR.  t.RLL.N.slllI-.Ll)  S  A  lEW . 

_ '  bas  closed  some  niost  desirable  contracts  !  A  proni’P.cnt  ligure  in  the  contiovi'i-sj  at 

for  poAver,  and  will  soon  bo  operating  on  ;  Tuesday's  niccling-  w;i.;  Mr.  J.  N.  Green- 

The  clo.te  of  the  week  has  .seen  a  re-  a  capacity  which  will  .show-  very  large  pro-  ’  shields,  K.r.  Loth  sidc.s  quote  Mr.  Green- 

markable  hurst  of  activity  in  land  border-  fit.s  available  on  the  present  capital  of  (he  1  shield.-  in  favor  of  their  conteiition.s,  and 

ing  on  Lake  St.  Louis,  two  transfeis  of  i  company.  A  meeting  of  tho  board  will  he  his  oi’inion,  as  evpre.qscd  to  a  represonta- 

farm  property  in  .5ummerlpa  and  Dorval  held  early  next  week,  after  Mr.  Hayw-ood's  Hive  of  thi.-.  iiancr,  .'it.-  the  whole  maticr 


FARM  LANDS  TRANSFER. 


Propirlies  and  one  at  Sault  au 
Recollel. 


involving  a  total  of  $174,000. 


arrival  on  Monday,  to  put  the  draft  con- I  .squa’cl.v  hefoi;'  tho  public. 


S1 10.01 1,. A.', s 
.'■|.''.C,.211  no'  open 


In  one  case  Air.  Joseph  Perrier  .sold  to  tract  with  the  B.C.  Electric  before  the 
the  Dixie  Land  Company  a  farm  in  the  directors. 

town  of  Summrrlea,  for  .8122,500.  while  in  - — - - - - - 

the  second  deal  Remi  B.  Descary  sold  to  AMES-HOLDEN  RT^SY 

Geo.  Marcil  and  Co.,  farm  865,  in  the  town  s 

of  Dorval,  for  .$52,000. 


Sir  loflojp’  ■  declares  that  Mr.  Grcen- 
shicbls  was  cry  dciided  in  hi.s  statement 
that  'he  pi-r-ics,  a.-  pre.'cnted,  were  illegal. 
Mr.  1  ehi'anld  en  the  uthci-  hand,  points 
to  t!'._)^  -1  Oy  ■  .1  iLrens.liicMs  (i'-elincd 
to  a'low  his  name  to  he  con.sidered  as  a 


The  De.scary  farm  surrounds  the,  land  Sales  for  Three  .Months  .$.350,000  in  Excess  1  prospective  dirn tor,  .-ind  also  ha.s  stated 


THE  BANK  ACT. 


The  dailv  press  published  circumstantial 
reports  as  to  the  Finance  Alinister’S  in¬ 
tentions  regarding  new  provisions  in  the 
Bank  Act.  and  one  Toronto  paper  had  a 
very  serious  editorial  based  upon  the  re¬ 
ports. 

It  is  now  learned  that  the  report  was 
made  out  of  whole  cloth,  without  an.v 
basis  of  fact. 


on  vvhich  Dorval  station  is  built,  ns  w-ell 
as  the  land  on  which  the  Roman  Catholic 


of  .Same  Period  of  1911. 


church  and  school  stands.  It  runs  from  The  Ames-Holden-McCreadv  Comnanv 
behind  the  station  to  the  Lachine  road  and  |  Limited,  is  enjoying  an  exceptionally  bu.s'v 
adjoins  the  other  Alarcil  sub-division  known  i  year.  The  gross  sales  for  the  lirst  three 


a.s  Dorval  Bay  Garden 


of  .Same  Period  of  1911.  I  that  ho  wouli!  not  l.e  a  party  to  .-;iich  mc- 

-  j  thod.s  as  wire  pr.-iit i.-ed  ;it  the  meeting. 

The  Ames-Holden-McCread.v  Company,  i  -^L-  (ireen -liicld.-  himself  explains  hi.; 
Limited,  is  enjoying  an  exceptionally  bu.sy  i  iiosition,  thu.;;ly; 

year.  The  gross  sales  for  the  lirst  three  "  There  is  no  sh.idow  of  d.ouht  in  my 
months  of  the  current  fiscal  year  are  .$350.-  !  mind  th.-it  the  proxie,-  a.-  ofroi-rd  were 


Two  farms  in  the  parish  of  ..ault  au  j  noo  more  than  they  were  in  the  correspond-  illegal.  Mr.  .Aichili.ild  him.'olf  kiiow.s  that 

Recollet  j  mjr  period  of  1911.  The  operating  and  sell-  tho.v  are  technically  out,  of  line  Mr.  Tail- 

Perrier  for  $S.o,000,  and  will  become  sub-  ,  i,.jg.  departments  are  getting  into  good  con-  Ion  is  agreed  with  me;  in  fait,  there  i.s 


divisions  before  very  long. 

NEW  OTTAWA  CHARTERS. 


dition.  The  management  exnect  gross  busi-  absolutely  no  room  for  any  dilTcience  of 
ness  in  1912  to  exceed  .$6,000,(100.  opinion  on  thi,--  point.'’ 


HUDSON  BAY  GOSSIP. 


HAVE  YOU 

SUBSCRIBED? 

For  the  convenience  of  those  who 
have  not  subscribed  for  the  Finan¬ 
cial  Times,  a  subscription  form  w-ill 
be  found  on  page  twelve  of  this 
issue. 


FEATURES  1.^  TO-BAY’S 
\  FINANCIAl  TIMES 


I  Bur,.,*  of  l.f.vo,, 

OTTAAA -A.  Sept.  6. — Charters  of  incor- i  _  .  j  .. 

poration  have  been  is.sued  to  the  following  j  Premature  and  .Als 
this  week: —  I  Trut 

Eastern  Quarries  of  Canada.  Montreal,  _ 

.$25,000;  Alarket  Gardens.  Ltd.,  Montreal,  rumors  regard 

$100,000;  Norwood  Engineering  Company  |  yj|. 


‘ss  in  1912  to  exceed  $6,000,000.  opinion  on  thi,--  point.'’ 

_ Air.  Greoiudiicdd.  said  il.at  he  diil  not 

HTTIACO'V  ¥3  A 'V  /"TtOCiTv  consider  the  dale  of  the  .';ul)niis' ion  of  the 

CAl  liAlhMF.  proxies  of  .-uch  consciiuence  a.s  the  fact 

-  that  they  were  not  (-omplcte. 

jmors  cf  I  nfavorable  Character  arc  ;  "  Any  proxy.'’  he  s.iiil,  ‘‘  executed  in  a 

Premature  and  .Also  Far  From  the  foreign  countr\',  intended  to  he  used  in  Ca- 

nada,  mu.-;t  be  aut henticatcil  before  tho 

_ ’  mayor  of  the  tow-n  in  whicii  i;  is  i.-;sued, 

the  British  consul,  or  .--ome  other  publi-,' 
The  rumors  regarding  the  Hon.  Air.  official;  and  these  were  not  so  authenti- 

ichrane  and  Mr.  Clerguc'.s  trip  to  Hudson  eaied. 

ly  are  decidedly  premature,  as  no  official  p.t  the  same  time,  they  were  all  pro¬ 
ports  have  yet  been  niade  on  the  result  perl\'  made  out  and  properly  .signed,  and 

their  visit-  The  Financial  Times  can  there  i.;  no  .shadow-  of  doubt  in  my  mind, 

ite  that  when  the  report  is  published  it  nor.  I  believe,  in  t’ne  miiirl.-;  of  anv  others 


No,  w-e  w'ould  not.  Lots  in  “  Tunnel 
Terminals "  have  as  much  chance  of  ad¬ 
vancing  to  $2  a  foot,  from  their  present 
price  of  9  cents,  in  three  years,  as  have 
lots  on  the  remotest  outskirts  of  Halifax. 
Even  should  the  long-mooted  bridge  or 
tunnel  to  the  south  shore  eventuate  within 
the  three  years,  which  is  unlikely,  the  lots 
you  ask  about  wouldn't  reach  anything  like 
the  value  stated.  It  is  douhtful  whethc-r 
they  would  go  much  above  the  price  asked 
for  them  today.  T'or  .$1  a  foot  you  can 
buy  plenty  of  the  best  land  in  AVestmount, 
Alontreal’s  finest  suburb,  while  some  land 
there  is  selling  as  low  as  50  cents  a  foot. 
The  only  thing  that  will  drive  Alontroaler.s 
to  the  south  shore  to  live  is  the  considera¬ 
tion  of  economy,  and  if  land  ever  rises 
to  the  .$2  limit  there  it  will  he  cheaper  for 
Alontrealers  to  stay  on  the  island. 

Air.  Cottrell's  advertisement  speaks  of 
the  new-  bridge  bringing  "  Tunnel  Ter¬ 
minals  ”  within  ten  or  twelve  minutes  of 
the  "congested  business  district  of  Mont¬ 
real  ’’  and  that  this  will  result  in  increas¬ 
ing  the  value  to  the  $2  limit.  The  Victoria 
Bridge  has  not  succeeded  in  bringing  St- 
Lambert  values  to  anywhere,  near  the  $2 
mark,  though  that  bridge  has  given  south 
shore  residents  easy  access  to  the  "con¬ 
gested  business  district  of  .Montreal'’  for 
P-  great  many  years.  tiood  lots  can  he 
bought  in  St.  Lambert  and  Brooklyn  I’aik 
for  from  10  to  20  cent.s  a  foot  today,  and 
for  less  if  you  go  liack  a  hit. 

If  Air.  Cottrell  is  confident  that  in  three 
ycar.s  the  Tunnel  Terminals  property  will 
show  a  return  of  2,200  per  cent,  on  toda.v’.s 
price,  he  ought  to  hold  on  to  the  property 
himself,  unless,  of  course',  it  is  a  matter 
of  pure  philanthropy. 

AIRS.  H  E.  P  asks  what  is  causing  the 
I  decline  in  La  Rose,  and  if  she  should  sell 
at  current  prices.  We  would  suggest  that, 
in  view  of  the  fact  th.it  her  stock  cost 
over  $6  a  share,  it  w-ould  lie  better  to  hold 
for  the  inevitable  improvement.  The.  execu¬ 
tive  officers  arc  w-orking  (juietly  to  improve 
the  ore  reserves,  and  in  the  meantime  pro¬ 
fessional  traders  in  New  A'ork  are  taking 
arix-ant-age  of  the  fact  tlio’  s-'ppi-it  is 
being  offered.  La  Rose  has  $1  cash  in  liank 
for  every  share  and  about  .$1  in  ore  rc 
cpives.  There  are  great  possildlities  of 
favorable  developments  in  the  eompany’.-: 
large  areas  not  yet  prospected,  and,  soou 
or  late,  the  $1 ,. 50(1,0(10  cash  in  hank  will 
1)0  put  to  pi'olitahle  purposes.  Air.  AlrGib- 
bori  is  the  largest  loser  when  the  stock  de¬ 
clines,  and  he  appears  to  have  t-onfdciKe 
in  the  company’s  future. 

HENRA'  B.  ATONTRKAL,  Soo,  as  you 
.':ay,  has  been  disapponting,  but  we  can- 


CAUSED  SELLING 

Several  Unsettling  Market  Con¬ 
ditions  Surrounding  Group  of 
Forget  Companies,  Added  to 
Seasonable  Money  -  squeeze 
Nearly  Caused  Panic  on  Mon¬ 
day — Other  Stocks  Held  Well. 


The  Montreal  Financial  Tiinc«*  ATockly  review 
of  the  >lontrcal  SpcnrltlcH  Market  i*  written 
b.v  an  expert  of  many  years*  experience.  It 
niH.v  he  relied  upon  authentic,  free  from 
bins,  nnd  based  upon  the  host  obtainable  in- 
formation  and  knowledge  of  affairs. 

Coincident  with  the  i.^sue  of  last  week’s 
Financial  Time.s,  discussing  the  crisis  of 
tightening  money  and  the  month-end 
.squeeze,  the  stock  market  developed  an  ex¬ 
tremely  weak  tendency  and  some  half  dozen 
of  the  more  vulnerable  stocks  suffered 
.'cvere  declinc.s.  The  sudden  monetary  strin¬ 
gency  came  at  a  time  w-hen  the  Forget 
stocks  were  under  realizing  pressure  and 
C.P.R.  w.Ts  weaker  on  the  European  mar¬ 
kets.  and  the  whole  combination  of  circum- 
stance.s  gave  speculative  holders  a  very  un¬ 
easy  time. 

Just  exactly  w-hat  brought,  about  the  de¬ 
cline  of  about  twelve  points  in  Richelieu 
cannot  be  properly  defined,  though  w-e  be¬ 
lieve  that  sentiment  was  disturbed  over  the 
steadily  declining  price  of  Quebec  Railway 
bonds,  and  some  inkling  of  w-hat  wa.--  to 
take  place  at  the  Banque  internat'onale 
meeting  on  Tuesday.  The  published  reports 
of  work  having  ceased  on  tho  Quebec  & 
Saguenay  Railway,  a  company  closely  idon- 
tilied  w-ith  the  F'orget  intore.^ts,  also  made 
a  deep  impression  on  the  •'  Street.”  no  doubt 
causing  some  selling  of  Richelieu  stock. 
Addl'd  to  tlii.s  w.i.;  a  |>rofo.ssional  drive  at 
Richelieu,  at  a  time  when  such  an  opera¬ 
tion  would  he  most  prnlitable  to  those  con¬ 
cerned.  The  adverse  mone.v  market  w'as  the 
pivot  of  tne  whole  .''it  nation,  as  the  scar¬ 
city'  of  fund.s  ke|)t  out  the  public  orders 
which  as.'urcdly  would  have  come  in  below 
the  110  level,  as  the  stock  would  appear 
cheap  to  the  average  man  on  the  “  Street” 

SHARP  DErLlNE  AND  RALLY'. 

Tho  market  for  Richelieu  on  Tuesday  was 
decidedly  spectacular,  to  say  the  least,  as 
in  the  morning  it  sold  down  to  103  and  be¬ 
fore  the  close  of  the  afternoon  rallied  to 
about  114.  This  rally  was  due  to  extensive 
tipping  for  the  rise  during  the  noon  recess, ( 
which  tipping  probably  frightened  the 
shorts  to  coyer. 

1  tlo  decline  in  I’owei-  was  more  or  less 
sympathetic  with  Richelieu,  as  those  who 
hold  both  stock.s  would  natiirall.v  .sell  the 
one  .'■■liowing  the  smaller  los.s  and  this  in 
turn  would  automat ieally  remove  all  sup- 
(loi't  from  Power.  The  siih.sequeiit  rall.v  in 
Power,  following  the  upward  tuin  in  Riche¬ 
lieu.  teas  an  indication  that  the  stock  is 
fairly  well  in  hand  and  that  the  largcr 
intere.sts  .still  consider  it  a  purchase  at  any¬ 
thing  below  23(1. 

(il  El'Et  R.AILAV.AV  A  (  LOl’D. 


Rumors  cf  I'nfavorable  Character  arc 
Premature  and  .Also  I'ar  From  the 
Truth. 


^ ..  ,  '  The  one  cloud  on  the  horizon  is  Quebec 

not  expect  an.v  gicat  speculative  advance  R;ii|way  bonds,  and  until  the  situation  is 
in  the  stocks  until  the  New  York  market  ilea rer  in  tlii.s  respect,  there  is  likely  to 
begins  to  move  forward.  .500  at  prices  he  eonsidernhle  uncertainty  towards  t’ne 
above  laO,  gives  a  yield  whii-li  compares  general  li.sl.  When  a  5  per  cent,  public 
very  unfavorably  with  that  of  other  stand-  utility  hoii'l  is  selling  a.s  low  a.s  55,  there 
erd  American  railway  stocks,  and  the  is  ample  justification  for  serious  comment 
natural  inclination  on  the  part  of  Amor-  on  the  matter,  and  the  "Street”  has  not 
ican  traders  is  to  exeliange  into  a  higher  been  slow  to  realize  that  the  bonds  are  too 
yield  stock.  Soo  ha.s  not  the  worlcl-maiket  cheap  to  be  a  pui-cha.se. 


r.4(iK  THO. 


(Aonnn-  T'.,,-t«ri  rA  '  '-'X^nrane  ana  air.  iiergues  trin  to  Hudson  caied 
oL£^Hve^Stm-er  Montreal’  $5’(10^O0O^-  Do^n’ I  flecidedly  premature,  as  no  official  "At  the  same  time,  they  were  all  pro- 

^nion  ^Fortfed  Steel  CaTw^  ’ltd’  Otta- '  have  yet  been  made  on  tiie  result  pirlv  made  out  and  properly  .signed,  and 

31  (lOoSn  Sioniars  Comnanv  o’f  Can-  i  Financial  Times  can  |hore  i.'  no  shadow  of  doubt  in  my  mind, 

ada  '*  ltd’  A’lontreal  ,3100,n0oi  Harper  1 '■I'**,",  Published  it  ner.  I  believe,  in  t’ne  mnirl.-;  of  any  others 

P^eksnail  Cigar  cXany.HamiUon.  $^00,.  ^^s"  pL-'to’ M^ntrear 

000;  Windsor  Investment  Oimpany,  Alont-r"®  raiU%a>  Horn  .,ames  La.v  to  Monti  cal.  pre.-mtod  in  good  faitn  and  that  they  re- 
real,  SfOO.OOO;  Hallett  and  Carey  Com-  IT'OTl'k  *  V’O  A/I  A  DTV'IPT'  pre-erded  IIk;  wi.-hes  nl  the  Freimh  >hai'e- 

nanv,  Winnineg,  $5(1,00(1;  Gault  Realties,  f  RIDA  1  S  MARKET.  holoers,  controlling  a  inape  itv  of  the  .Hock. 

Montreal,  $500,000;  Alaska  Securities,!  - - —  lecl.Mcally  'vrre  j.leual.  .vNually 

Montreal.  $1,500,000;  E.  P.  Walls  and  Son,  i  Business  in  the  Montreal  Stock  fixchancre  •'^^‘ond,  and  my  po.^ition  is  that 

Canada,  Ltd..  Ottawa,  $200,000;  St.  Law-  !  Friday  morning  was  not  extensive  ;price.';  ■  *  t'eftH'C  to  be  a  jiarty  to  an  action 

rence  Land  Syndicate,  Alontreal,  $90,000.  |  held  firm  and  there  -wa.s  no  weak  future  to  vb.  ii  takes  advantage  ol  a  technicality 


enjoyed  by  C.P.R. ,  which  can  ignore  AVall  j  In  rcganl  to  t’n 
Street's  local  conditions.  It  i.s  also  po.-,-  j  we  refuse  to  ad 
sible  that  sentiment  cannot  heconie  very  I  on  the  horizon, 
buoyant  in  view  of  the  fact  that  an  in’-  column  last  wee 


In  rcganl  to  the  advensc  nionetary  market, 
we  refuse  to  admit  that  this  is  a  ”  cloud 


pre.-intod  in  good  f.-iitii,  and  that  they  rc- 
preserited  the  wi.-hes  of  the  Kren'-h  sliare- 
holilers.  controlling  a  inajo''itv  of  the  .--toi-k. 
3’ecin  ieally  they  were  illegal.  Alorailv 


l.ontroal  SVeikc. 


CIGAR  MERGER  RUMOR. 


i  I’.Xl.E  THKEE 

'auk  I'omppiitioii  Not  HeaU 

Lilii'-n  Heliar  .siilp.l.iiii.s  Auiii.-e  Leisure  of  Two 

Hi  aiia'iian  I’oteniuto.s 


iw  Vol  k  .'^to'  ks 


the  list.  Dealings  were  in  small  lots,  the  j 
most  active  issue  being  Richelieu,  which,  i 
opening  at  111,  rc-acted  a  half,  but  made 
up  the  loss  shortly  after.  A  block  of  over 
3,000  shares  of  Crown  Reserve  sold  at  3.30. 


norcs  a  moral  right.’ 


sihle  that  sentiment  cannot  heconie  very  on  the  horizon.”  As  lemarked  in  this 

luioyant  in  view  of  the  fact  that  an  in-  column  last  week,  the  le.'s  money  avail- 
creased  dividend  must  now  he  shared  alike  able  for  m.iikct  pui-])ose.s  this  autumn  the 
by  preferred  stock  holders.  'I  here  i.s  not  more  ju.stiiiable  ;irc  the  present  compara- 
sufTicient  mystery  in  regard  to  Soo's  future  j  lively  high  quotations  for  standard  stocks, 

to  warrant  the  expectation  of  an  early  ad-  j  The  money  squeeze  last  week-end  was  more 

■^’uiicc.  j  severe  than  usual  at  such  a  time,  as  it 

7“  _  _  j  was  unexpected  and  immediately  following 

LEGACY,  RK  HAIOND,  (jUE.  The  five  1  a  ■’liod  of  a"ti\'c  speculation  in  a  number 

per  cent,  consolidated  hond.s  of  Dominion  of  nigh-priced  .''tockis  and  non-dividend  and 
Iron  and  Steel  are  probably  a.s  .safe  an  1  unlisted  stocks, 
investment  as  you  could  possibly  find  that  j 

would  .yield  a  return  of  hettri-  than  live  THFI  .MONEY'  Ol'TLOOK. 

per  cent.  The  net  earnings  of  the  com- |  ,  r  i-  i.i  •  .  i 

nanv.  with  all  allowance  fer  denreeiatinn  look  for  a  .slightly  easier  tendency 


A  merger  of  eight  cigar  manufacturing  "  -T'd*- 

companies,  having  a  total  annual  output  ,  Montreal  Power  ^  22S-,4  for  2u  .shares, 
of  something  like  62.900,000  cigars,  is  now,  Quebec  Rail'way  bond-  for  the  first  Hnie 


In  Wink  ill  all  .streei. 
1 1.  Week  in  L"inlon. 
f  ton  Maiket  IlevieH. 


beinrpla^nned,  and  the  ’scheme^^^^^^^^  f"  appreciable  recovery  after  seljing  ! 

:‘';^nLmmated  or  abandoned  in  the  near  j  J-n  --nng^^  ^  o6^  , 

^Threompanies  involved  are  all  Canadian  I 


NEW  YORK  FUNDS. 


Y'ork  fund.s  returned  to  normal  dis- 
after  the  extieme  stringency  of  last 
when  the  late  went  to  .such  figures 


investment  as  you  could  possibly  find  that  j 

would  .yield  a  return  of  better  than  live  THFI  .MONEY'  Ol'TLOOK. 

per  cent.  The  net  eareings  of  the  com- |  ,  r  .•  i..  •  -  i 

pany.  with  all  allowance  fer  depreciation!  'U  for  a  slightly  easier  tendency 

and  for  reduction  o'’  mineral  supply,  show  ;  ourl.v  next  "-eek,  for  two  reasons:  the  re- 
that  the  interest  is  eovered  five  tim’es  over.  |  bAOiand  for  the  stock  market,  owing 

The  steel  industry  i.s  one  of  the  basic  in-  I  ‘q”  fbj.lncss,  and  the  normal 

dusti'ics  of  the  country,  .-ind  while  profits  '>f  ^oods  banks  month- 


,  .  ,.j  1  .  c-  11  /  .1  wee!;,  wnen  ine  laie  wiio  m  .'-luii  n.guies 

being  bid  later.  Soo  sold  at  149-.-,;  2-?  ,  l.u-ge  gold  imports  took  place,  'fhe 

shares  of  Dominion  Park  at  1.39;  Lake  .if  Fi-idav  w-.is  't-C.i  diiir,nnt 


I  I’.VOE  IlVE. 

'ifirente  Stoi-k-;. 

i:earl.v-iua<le  l-'arm  in  New  P.iiinswick. 
ti'U.it  -Montieul  Hai'lior  Needs. 

J'.M.E  .si.\. 

T.dit"i-ial. 

’1  K.  Ji  's  t'oliiina. 

sktt'li  "f  I'll-  Heiii'.v  Mill  I’ollart. 

r.\l.E  SEVK.V. 

I'cliedii  at  I'aymeiii  Plan  for  Sale  if  Bends 
Laiirintlde  l  oinpan.v'^  Annual  Kiport. 

J  ill  Open  Bond  Market 
Bond  .^e'v^. 


"I'apitaUr.ed  ^arnler^  tlic  Latest  H'aj-  of  De- 
\e. oping  tile  "'est.  i 

IP  vieiv  of  the  Montreal  Bealt.r  .^Iarket  , 

l.ilgar.v  I’laiis  to  I'aiilitate  Crop  Movement. 

Mr.  Siiiithei's  on  Lalior  Trontile  in  the  Roikie.s.  I 
luna  Itail'iu.v  Larns  !)  on  Common  Stock. 

P.Vt.E  MNE 

SpKtilators  Impatient  at  Passive  .attitude  of  Big 
.Mine  operators  at  Poo  tipine. 

H  oriil  s  .''ilver  -Market  l’oint.5  to  I'urther  Kise.  , 
(  (lOait  Shipinetits.  ! 

.Minins  Stocks.  I 

r.AOE  TEX. 

An  Investors'  Guide  to  Canadian  Securities. 

PAGE  ELEVEN. 

Timely  Life  Insurance  Topics. 

Bounties  Hill  Lilsappear  in  Canada  Soon. 

P.VGE  THEL\E. 

Commodity  Prices. 

Government  of  yuebec  no  Longer  has  Yearly 
Surplus 

Five  Bauque  Internationale  Directors  Retire. 
Xietroit  Still  After  Municipal  Ownership. 


The  companies  involved  are  all  Canadian  I  soat -S  OI  uoinitMoii  i  nto  dc  io.j,  Bake  .)i  I  o,,  Friday  w.hs  3-61  di.scount. ' 

companies,  with  factorief;  in  Montreal  and  :  *be  A\  oods  at  l.^j,  Canadian  Cat  Foundry  .j-j  imnortation  of  gold  after' 

elsXheie.  The  effort  to  bring  about  the  f  small  I  /j ",  ,,,onth-end.  '  | 

a  malgamation  is  being  made  in  Alontreal  i  ^  oo^  i  -  I 

T.^t.o,Go  Ct  the  same  time.  :  ed,  Wayagamack  stock  sold  at  30;  Tram-!  ,,  ,  i,  „„  t, . _ 


ond  in  Toronto  at  the  same  time.  » ayaganiacn.  acoco  .sui.i  at  .to;  iram- 

It  is  stated  on  good  authority,  that  op-  j' 


Alax  -Aitken  left  on  Thursday  even- 


f  n  ’y^n*urchTse"”of  fhe  p^S’erties  Z'-  b2i4:  Sherbrooke  at  27;‘Westei'n  Canada  j  Provinces,  to  vi.Gt  his 

tions  of  purchase  oi  ine  properties  in  p  -  ao.  op  Tanners  at  30-  Toneoii  fatbc'  Ho  will  return  to  Alontreal  some- 

volved  have  been  gn;en  to  %P'-oo?ter  who  Po'yej  a  at  .,9,  Consol,-  ^ 

is  well  known  in  both  cities  for  his  ability  -  oatea  reii  at  -n.o  to  _c.  | 

to  swing  big  things.  . _  .  ,  . ..  .  .  .  _ _ —  - - -  - - - 

The  Tuckett  plants  arc  not  connected  I  .  . . 

with  this  latest  development.  j  , 


ijsti'ics  of  the  eountrv.  .'ind  while  profits  i '>f  funds  alter  the  banks  month- 
n  steel  stocks  are  highly  fluctuating  ex-  ,  rcquic'cmcnts  have  been  met.  There  is 

crience  has  shown  that  the  luinls  of  a'””!"  bke  y  to  be  plenty  of  money,  as  the 
irge  steel  company  are  extrim.'Iy  secure.  on,f^o'’Slands  the  word,  but  any 

hese  bonds  have  twenty-seven  years  to  j'bght  lof.sening  <if  the  purse-strings  Hill 
in  and  will  give  vou  no  worry.  Anything  bove  a  tcndinc.v  to  put  off  the  doy  nben 
igher  than  fiye  per  rent,  is  Ivi'dly  an  'n-  Exchange  committee  i.s  compelled  to 

?;tmpnt  for  a  woman  dependent  on  the  the  brokers  inteie.st  rate  to  6  2  per 

.soltnnt  income  cent.  \A  hat  money  conditions  will  be  at 

the  end  of  this  month  will  depend  largely 
STRONG-BOX,  TORONTO.  Yes.  there  “pon  the  weather  in  the  western  crop  dis- 
re  a  number  of  government-guaranteed  *be  condition  of  the  stock  mar- 


on  steel  stocks  are  highly  fluctuating  ex- , '  ’.^'3  >' emcm.s  iiavc  oecn  mer.  men 
perience  has  shown  that  the  lunds  of  a'””!"  bkely  to  be  plenty  of  money,  as 
large  steel  company  are  extremely  secure.!  understands  the  word,  but  : 

These  bonds  have  twenty-seven  years  to  j'bght  lof.sening  of  the  purse-strings  ' 
run  and  will  give  vou  no  worry.  Anything  bove  a  tcndinc.v  to  put  off  the  day 
higher  than  five  per  rent,  is  Ivi'dly  an  'n-  Exchange  committee  i.s  compelled 

vcftment  for  a  woman  dependent  on  thel''^''®*^  the  brokers  inteie.st  rate  lo  6  c 
rc.siiltant  income.  cent.  AA  hat  nioncy  conditions  will  be 


bonds  of  Canadian  railways  floating  about  ’o  tbe  meantime, 
on  the  English  market  at  prices  very  much  f.E.NFiK.AL  Al.ARF 
below  what  is  expected  for  that  grade  of 

security  even  today.  .An  example  i.s  the  .Apart  from  Alont 


GENERAL  M  ARKFiT  HELD  YVELL. 
.Apart  from  Alontreal  Power  and  the 


STERLING  EXCHANGE. 

Sterling  Exchange  between  banks  on 
Fridav  was  quoted:  Demand.  9  13-32; 

cablc.s,  9  15-32;  sixties,  8  21-32. 

3IONEY  STILL  SCARCE. 

Call  money  in  Montreal  remained  at  0^2  | 
per  cent,  this  week,  and  bankers  did  not  i 
expect  an  increase  in  the  immediate  fu-  ■ 
tiire,  although  it  was  intimated  that  when 
the  ’cron  begins  to  move  heavily  there  is  ' 
almost  ’certain  to  be  a  sudden  and  seriou.s 
money  shortage-  Very  little  further  call-  I 
ing  has  been  done,  and  not  all  of  the  bor-  . 
rowers  who  were  warned  last  week  have  ' 
been  asked  for  their  money.  No  new  loans 
have  been  made.  i 

Commercial  loans  remain  at  6  to  7,  and  j 
manufacturers  and  wholesalers  are  not  find-  ] 
ing  any  particular  trouble  in  financing.  1 
In  Toronto  banks  are  notifying  borrow- 
ers  that  future  call  loans  will  require  6 
per  cent.,  but  the  rate  on  existing  loans  ! 
is  still  5 As-  Commercial  loans  6  to  7,  with  1 
a  strong  leaning  to  the  higher  rate.  j 


REMOVAL  NOTICE. 

Owing  to  the  growth  of  its  business,  as  well  as  to 
provide  for  future  expansion,  the  Financial  Times  is 
moving  into  larger  offices,  located  on  the  ground  floor 
of  the  Herald  Building,  Craig  and  Alexander  streets. 

The  publishers  have  installed  a  complete  printing 
plant,  including  a  perfecting  press,  type-setting  and 
type-casting  machines  and  all  the  adjuncts  pf  an  up-to- 
date  printing  establishment. 

Beginning  with  the  next  issue,  the  paper  will  be  en¬ 
larged  and  otherwise  improved. 

Telephone  numbers  unchanged:  Editorial,  Main 
8050;  Business,  Main  8151. 

The  Montreal  Financial  Times  Publishing  Company,  Limited. 


.3':;  per  cent,  fir.sti  m.ertg.Tge  debenturo-s  of  |  stocks  kiio'.vii  a.s  the  F'oi'gct  group,  the  mar- 
Canadian  Northern  Ontarii,  uncondition-  j  ket  held  .=ui'prisingl.v  well,  considering 
ally  guaranteed  a.s  to  princinal  and  inter-  |  money  condition.s  and  the  near-panic  of 
esT  bv  tho  Dominion  Government,  but  oh-  i  Tuc.sday  last.  It  i.s  true  that  most  stocks 
'ttiinable  to  yield  3.93,  as  compared  with  i  lost  from  one  to  two  per  cent-,  but  in  no 
.3.65  on  the  Government’'-'  own  .31,2  per  !  ca.iC,  outside  those  mentioned,  was  there 
cents.  The  reason  for  this  and  se'’e’'a!  ;  ary  conspiiuoiis  selling  pressure, 
similar  low  nuotations  is  that  much  of  the  |  the  immediate  trend  of  the  market  is 
igsue  was  left  on  the  undcrwriter.s’  hands.  ;  for  a  sagging  tendency,  with  possibly  here 


BOND  INTEREST  BEHIND. 


!  - —  -  ■  and  there  a  reaction  or  a  rally,  according 

BOND  INTEREST  BEHIND.  j  to  the  individual  news  relating  to  fhe 

I  .stocks.  For  instance,  we  would  not  be  sur- 

I  -  I  prised  to  see  <a  strong  forward  movement 

Interest  on  the  bonds  of  the  East  Canada  j  Western  Canada  I’oH;et'  or  Laurentide, 

D  1  f  D-.,...,-  „  t- _ .  .  !  though  buying  orders  will  of  necessity  be 

Pulp  &  Po  p  .  )  ^  •^oter-  I  ]jniited,  as  the  money  market  will  not  be 

prise  in  the  Alurray  Bay  district,  wnic_h  was  ai-,ie  to  stand  the  strain  of  much  borrow- 
duc  on  Tuesday,  was  unpaid  up  to  a  late  especially  on  non-dividend  stocks, 

hour  this  afternoon.  Sir  Rodolphe  at  noon  Speaking  of  Laurentide.  brings  to  mind  the 
authorized  a  statement  to  the  effect  that  stock’s  movement  on  Tuesday,  when  it  ac- 
the  money  would  he  forthcoming  short l.v,  tually  advanced  two  points  while  the  ex- 
and  further  that  the  differences  between  oitement  in  Power  and  Richelieu  was  at  its 
!  the  French  and  the  Canadian  partic.s  in  height. 


various  enterprises  with  which  he  is  a.s- 
socialed,  which  difference.s  have  been  some¬ 
what  con.'picuous  of  late,  would  shortly  be 
smoothed  over. 

No  steps  have  been  taken  by  the  owners 
or  trustees  of  the  Pulp  bonds.  It  is  under- 


SY.MPATHETIC  .MOVEMENTS. 

The  decline  in  Wayagamack  bonds  and 
stock  was  another  ”  sympathetic  ”  move¬ 
ment  with  the  Forget  group,  as  Sir  Ro- 


tood  that  almost  the  whole  issue  remains  dolphe  is  a  considerable  holder  of  the  stock, 


liS- 

L#. 


fa? 


the  hands  of  the  underwriters. 


(Cou-Unued  on  Fage  2, 


4 


7 
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MONTREAL  STOCK  BROKERS 


J.  PITBLADO. 

R.  C.  HOLDEN 

J.  PITBLADO 

&  CO. 

Members  Montreal  Stock 

Exchange 

Orders  Executed  in  all  Principal  Financial  Centres. 

Lake  of  the  Woods  Building 

-  -  Montreal  [ 

- —  1 

MONTREAL  STOCKS 

Record  of  stocks  listed  or  the  Montreal  Stock  Exchange  for  week  ending  today: 


Thornton  Davidson  &  Co. 

^yVIemhers  ^yVlontreal  Stock  Exchange 

STOCK  AND  POND  BROKERS 
BONDS  FOR  INVESTMENT 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  application. 

Rooms  420>422  Transportation  Building,  fBONTRE/XL 


—1912— 
High.  Low. 

Bell  Telephone  .  16.S  145 

Packers  . 110  67% 

Do.  pfd.  A .  108%  99 

Do.  pfd.  B .  100%  100 

Can.  Car .  92  61 

Do.  preferred  .  115  102 

Cement  .  .11%  26 

Do.  preferred  .  95%  87 

Can.  Cottons  .  ,31%  16% 

Do.  prefen  ed  .  75  69 

Converters  ..  .  47%  30% 

Can.  Rubber .  86  85 

Do.  preferred .  100  100 


— Range  for 


— Sales 


J.  &  L.  M.  WOOD 


MEMBERS  MONTREAL  STOCK  EXCHANGE 


INVESTMENT  SECURITIES 

Dominion  Express  Building,  MONTREAL. 


Can.  General  Electric  ... 

...  118% 

107*4 

Canadian  Pacific  . 

....  282% 

226% 

Can.  Locomotive  . 

52*4 

29% 

Do.  preferred . 

96 

86% 

Crown  Reserve  . 

..  3.50 

2.90 

Detroit  Elec.  Ry . 

..  75% 

55% 

Dia.  Flint  Glass  . 

65 

Dom.  Canners  . 

74% 

60 

Do.  preferred  . 

..  105 

102 

Dom.  Coal  pfd . 

..  115 

108*4 

Dom.  Iron  pfd . 

..  106 

100 

Dom.  Steel  . 

..  69% 

54% 

Dominion  Park  . 

..  165 

106 

Dominion  Textile  . 

71*4 

65% 

Do.  preferred . 

104*4 

99 

Duluth  Superior  . 

..  80 

78% 

E.  Canada  Pulp  . 

..  42 

30 

Goodwins  . 

..  47V2 

47 

Do.  preferred  . 

..  87% 

V2 

week. — 
High.  Low. 

150  V2  150 

— Friday’s — 
Asked.  Bid. 
153  150 

110  109 

_  11.3 

for 

week. 

21 

107 

86% 

84 

89 

87 

347 

115 

116 

115 

151 

29*4 

28% 

29*4 

29 

660 

93% 

92% 

93*4 

92 

387 

26 

26 

25 

2 

75*4 

76 

75 

30 

45 

45 

44 

51 

86 

85 

.... 

113% 

25 

275*4 

271*4 

275 

274% 

2,356 

54*4 

55 

53 

20 

95% 

96 

95 

35 

3.27 

3.26 

3.30 

3.28 

610 

71% 

69*4 

71% 

70*4 

805 

68*4 

67% 

68*4 

68 

209 

102*4 

101*4 

. 

109 

109 

107 

39 

106 

106 

105 

98 

65% 

64% 

64% 

64% 

2,511 

70 

68% 

70% 

69 

100 

103 

101 

103 

33 

46% 

46% 

MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Stock,  Bond  and  Investment  Brokers 
MEMBERS  MONTREAL  STOCK  EXCHANGE 
Canada  Life  Building  .  .  -  MONTREAL 


S'iook  Broker 

83  Notre  0.ame  St.  West,  Montreal 


Paris  Office 


60  Rue  do  Provence 


(Continufd  rroni  Pase  1.) 
and  it  is  quite  ncisible  that  the  selling  was 
a  result  of  Mr.  Greenshields’  refusal  to  j 
stay  on  the  board  of  the  Banque  Interna-  i 
tionale.  It  is  not  the  first  time  that  a  , 
difference  of  opinion  between  these  two  i 
gentlemen  has  caused  Sir  Rodolphe  to 
throw  Wayagamack  on  the  market  out  of  ; 
pique  or  as  a  demonstration  that  the  mar-  j 
ket  for  the  stock  could  be  influenced  in 
that  direction.  However,  Wayagamack  is 
a  sound  concern  and  will  eventually  justify 
the  directors’  confidence. 

POWER  &  RICHELIEU. 

The  attention  of  the  market  on  the 
closing  days  of  last  week  was  centered  on 
the  rapid  price  movements  of  ^Montreal 
Power  and  Richelieu;  the  former  in  the 
closing  session  preceding  the  three  day 


mack  bonds  from  78  to  74%;  National 
Brick  sold  from  55%  to  52 ’i. 

CAR,  DETROIT  &  STEEL. 

Canada  Car  sold  clown  to  81  but  re¬ 
covered  to  86%;  Detroit  to  69%  recover¬ 
ing  to  71;  Dominion  Steel  to  64%  back  to 
65;  Dominion  Textile  to  68%,  back  to  70. 

LAURENTIDE  .MOVE  UP. 

Laurentide  was  strong  and  on  Friday 
last  moved  up  three  points  to  200  and  at 
the  resumption  of  the  market  on  Tuesday, 
moved  up  another  two  points  to  202,  where 
it  has  been  ruling  firm. 

TORO.VTO  RAILS  ALSO  GAINED. 

Toronto  Railway  showed  a  weak  under¬ 
tone  declining  early  in  the  week  from  142 
on  Friday  to  140  on  Tuesday,  but  rallying 
holiday,  sold  down  from  233  to  229;  Riche-  on  Thursday  with  the  opening  sale  at  142, 
lieu  from  113%  to  110.  .At  the  resumption  the  next  sales  being  at  143%  and  the  last 
of  the  stock  exchange  on  Tuesday  of  this  ,  at  143. 
week,  further  weakness  developed  in  these 
two  issues  and  in  few  minutes  after  the 
opening  there  was  a  wide  break  in  their 
respective  prices.  The  fir  :t  sale  of  Power 
at  227  showed  a  two-point  loss  from  the 
previous  close  and  the  price  was  in  short 
order  carried  down  to  224%  from  which 
level  a  rally  took  place  that  not  only 
wiped  off  the  whole  loss,  but  showed  at 
the  close  of  the  day’s  operations  at  230 
a  gain  of  34i  points.  From  there  the  stock 
has  reacted  to  228*2  with  a  steady  under¬ 
tone  at  that  figure. 

RICHELIEU’S  MARKET. 


ATTACK  ON  LAROSE. 

Mr.  D.  Lome  McGibbon  answers  State¬ 
ments  Made  in  Circular  Letter  sent 
to  Shareholders. 


Gould  Mfg .  110 

Do.  preferred 
Halifax  Elec.  Ry. 

Havana  Electric  .  120 

Do.  preferred  .  123 

Illinois  Trac.  pfd. 

Kaministiquia  .. 

Laurentide . 

Lake  of  Woods  .  145 

Do.  preferred  .  122 

IMackay .  02% 

Do.  preferred  .  78% 

Mexican  L.  &  P . 

Do.  preferred 

Sco . 

Do.  preferred 

Power . 

^lontreal  Cottons 

Do.  preferred  .  106 

Mont.  Loan  &  M .  IpO 

Montreal  Tel . 

Montreal  Tramways 
Do.  debentures 

Nipissir.g  . 

Nor.  Ohio  . 

Scotia  Steel 

Do.  preferred  .  139 

Ogilvie  Mill.  . .  .^ .  133 

Do.  preferre  ’  ’ 

Ottawa  L.  &  P. 

Penmans  .  6*^ 

Do.  preferred 

Porto  Rico  . 

Quebec  Ry .  5<  /a 

R.  &  0.  Nav.  ... 

Rio  de  Jan .  156%  111% 

Russell  Car  ...  . .  114  102% 

Do.  preferred  .  114%  103% 

Sao  Paulo  .  260  l^j-* 

Sawyer-Massey  .  4o  oo 

Do.  preferred  .  99  Vi  90 

Smart  Bag  . . . . . .  120  8-V4 

Do.  preferred  . 

Shawinigan .  154%  133% 

Sherwin-Williams .  56 

Do.  preferred .  100 

Spanish  River  .  66% 

Do.  preferred  .  96  • 

Steel  Co.  of  Canada  .  35 

Do.  preferred  .  90 

Toledo  Ry.  .  10 

Toronto  Railway .  151%  131 

Tooke  Bros .  45%  35 

Do.  preferred .  90  87% 

Tri  City  pfd .  ^ 

Twin  City  . .  109 

Winnipeg  Ry . 

Windsor  Hotel  .  132 

Banks — 

.  161 

Commerce .  ■339 

Hochelap .  ofa  22S 

Merchants .  l?2tA  204^ 

Montreal  .  256  241 

New  Brunswick  .  2^2  260 

Nationale  .  134  123% 

Nova  Scotia  .  2(8  260 

Ottawa  .  210 

Quebec  .  140 

Sard'.. 

Toronto  .  21-  206 


McCUAIG  BROS.  &  CO, 

Members  Montreal  Stock  Exchange 


A  General  Stock  Exchange  Business  Transacted. 

Investment  Securities  a  Specialty. 

Reports  on  any  Canadian  or  American  Securities  furnished  on 
request. 

Our  Weekly  Circular  Mailed  on  Application. 


17  ST.  SACRAMENT  STREET  -  -  .  MONTREAL 

OTTAWA.  GRANBY.  DANVILLE.  VALUEYFIELD.  SOREL.  (63) 


100% 

100 

156 

150 

•  .  .  .  . 

120 

110 

r  . . . . 

123 

-100 

95% 

89 

94 

93% 

128 

100 

ao4 

165 

202 

197 

145 

132 

135% 

135 

122 

120 

92% 

75% 

78*4 

69 

69*4 

103% 

80% 

95*4 

154% 

130 

152 

149 

149% 

148% 

239% 

187 

23.3 

224% 

61*4 

46% 

57 

106 

105 

106 

105% 

150 

150 

146% 

.  .  .  «  • 

116 

.  .  - 

120 

115 

87 

80 

86 

85% 

7% 

7*4 

8% 

65 

58*/2 

97% 

90 

90% 

90 

130 

124 

133 

125 

123% 

118 

. 

166 

145% 

163 

162% 

61% 

56 

56% 

. 

89 

85% 

87 

86 

83% 

73 ’i 

76*4 

76 

57*4 

23*4 

20 

19 

126 

113*2 

114*4 

103 

156% 

111% 

149% 

149*/4 

151 


202 

135 


128 

201 

134% 


87 


2,141 

235 


89 


86 


94 


92 


85 

4 


150  149% 

229"  228% 


106 

148% 

125 


59 

105% 


120 


90% 

125 

129 


90 

127' 


163% 

57 

90 

78 

21 

111 

149 


162% 

56 

87 

75 

19% 

no  Vi 

147Vi 


149%  147 


260 

45 


255 

44 


148  147 


255 

7,808 

25 

75 


220 

470 

25 

”97 


450 

20 

1,300 

40 

420 

8,584 

377 


250 


56 

35*4 

50 

52 

50 

100 

100% 

93 

101 

101 

105 

66% 

45 

61 

60*4 

62 

60% 

96 

96% 

89 

92 

91 

92 

90 

300 

35 

27 

27*4 

»  .  .  •  • 

27% 

26% 

100 

90 

10% 

89*4 

9% 

89 

89% 

89 

105 

104 

210 

130 

145 

214Vi 


143%  14t) 


107*4 

226% 

150 

155 

222% 

177% 


142% 

40 


142% 

37 


1,110 


107Vi  107  V4 


25 


190% 

208*4 

250 


260 


207 

131 

220 


230 

226*4 

25 

150 

6 

165 

222*4 

223 

222% 

340 

177 

176% 

1 

208” 

192% 

190% 

”'34 

35 

131 

249 

209 

208 

249 

138 

260 

140 

259 

262 

78 

226 


226 


Union 


174  149 


151% 


152  151 


238 


46 


BOND  QUOTATIONS  FOR  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday 
noon: — 


Richelieu  on  Friday  of  last  week  dropped 
from  113*/2  to  110  and  from  110  on  Tues¬ 
day  morning,  in  liquidating  market  it 
dropped  to  103;  then  a  quick  rally  set  in 
carrying  the  price  back  to  114’i,  wiping 
out  all  the  loss  of  the  day  and  at  the 
same  time  showing  a  five-point  gain.  A 
further  recession  has  since  taken  place  ; 
to  around  111. 

Canadian  Pacific  has  been  another  irre¬ 
gular  stock,  but  in  view  of  the  irregularity 
of  the  past  few  weeks,  did  not  attract  to 
itself  any  pronounced  attention.  C.P.R.  1 
enlivened  the  opening  of  this  week’s  mar-  1 
ket  by  a  sudden  drop  from  274  to  271*0. 
Wednesday  saw  a  preliminary  recoverv  to  I 
273  to  which  two  more  points  were  added  ^ 
on  the  following  day,  giving  a  net  gain  of  1 
one  point  for  the  week.  I 

The  general  market  was  inclined  to  be  ; 
first  and  a  few 


A  circular  attacking  the  market  position 
of  Larose,  which  has  shown  a  weakness 
not  easily  explained  of  late,  has  been  re¬ 
turned  to  the  offices  of  the  Larose  Com¬ 
pany  from  a  shareholder  in  the  United 
'States.  The  shareholder  who  is  a  ladv 
was  apparently  frightened  by  the  circular 
which  payports  to  come  from  a  .Montreal 
firm,  and  immediately  wrote  to  the  head 
offices  of  the  company,  asking  an  explana¬ 
tion  of  the  statements  made  in  the  circular 
which,  by  the  way,  was  accompanied  by 
a  “  bulletin  ”  advising  the  purchase  of  an¬ 
other  Cobalt  stock. 

In  answer,  Mr.  D.  Lome  McGibbon,  the 
president  of  the  Larose  Company  has 
written  the  following  letter,  which  con¬ 
tains  a  clear  statement  of  the  policy  of 
the  present  management. 

I  acknowledge  lur  note  of  August  23rd. 
La  Rose  has  over  $1,500,000  in  cash  on 
hand  and  somewhere  near  that  amount  in 
ore  reserves.  We  are  still  pursuing  deve¬ 
lopment  work  on  a  very  large  scale.  No 


nervous  at  first  and  a  few  transactions.  . 

were  made  at  declining  prices,  but  a  more  !  0**?  thi-s  development  will 

cheerful  tone  spread  to  the  list  and  the  !  bring  forth,  but  I  will  be  surprised  if  some 
losses  in  most  instances  were  wiped  out.  j  *3'  least,  is  not  favorable. 

ni-pnvr  rahvvw  1  ^  circular, 

QLEUi-iC  It.slLVtAi  EAai.  1  „(,j.  Rose  Share- 

Que’oec  Railway  made  new  low  records;  i  holders.  There  are  a  great  many  people  who 
the  stock  was  little  traded  in  at  20  and  19;  1  are  hostile  to  the  present  management  and 
the  bonds  sold  down  to  55,  and  for  broken  ■  would  do  anything  in  their  power  to  see 
lots  to  54.  I  its  shares  sell  lower. 

MISCELLAKEOl’S  STOCKS.  |  sharcIfoiSa  .bSteirin'S.ri  ,“h 

Cement  common  was  lower  at  28%;  |  the  policy  of  the  present  Directors,  which 
Dominion  Canners  steady  at  68*/2:  Soo  has;  will  be  continued, 
been  quiet  and  on  the  weak  side,  giving  •  — 

way  to  149  from  152;  Ottawa  Power  firm  i  pt'I  P  t  \vn<s  arp  enr  n 

at  163;  Montreal  Tramways  made  a  new,  LANDS  ARE  SOLD, 

high  level,  220  shares  selling  from  116  to  |  Ottawa — John  Forman,  of  Montreal,  has 
120.  Shawinigan  at  147  is  2Vs  points  un- 1  sold  to  Geo.  McKee,  of  Quebec,  all  his 


Bonds.  P.C. 

Bell.  Tel .  6 

B.  L.  Asb .  6 

Can.  Cem’t -  6 

Can.  Car .  6 

Can.  Felt  .  6 

C.  C.  Cot .  6 

Can.  Cottons  . .  5 

Can.  Conv.  ...  6 

Can.  Rub .  6 

Can.  Loco .  6 

Con.  Cable  ....  4 

Dom.  Coal  ....  6 

Dom.  Cotton....  6 

Canners  .  6 

Dom.  I.  &  S -  5 

E.  Can.  P.&P..  6 
Halifax  Tram.  .  6 

Laur.  Paper  ...  6 

Kaministiquia  ..  5 

Keewatin .  6 

L.  of  Woods.. 

Mex.  Elec.  — 

Mex.  L.  &  P... 

Mont.  Power  . 

Mont.  Trannvays 

Mont.  St .  4% 

Ogilvie  Milling.  6 

Do.  B .  6 

Penmans  .  o 

Porto  Rico  .... 

Quebec  Ry . 

Rio . 

Sao  Paulo . 

Sherwin-W . 

Spanish  River  . 

Steel  of  Can.... 
Textile.  Ser.  A.. 

Do.  B . 

Do.  C . 

Do.  D. 

Winnipeg  Elec.. 
Winnipeg  Ky.  .  • 


6 

5 

5 

4% 


5 


Due. 

1925 
1939 
1929 

1939 

1940 
1912 
1940 

1926 
1946 
1951 
2397 
1940 

1922 

1940 

1929 

1930 
1916 
1920 

1937 
1916 

1923 

1938 
1933 
1932 

1932 

1932 

1932 

1926 
1936 
1935 
1935 
1929 

1941 

1931 
1940 
1925 
1925 
1925 
1925 
1935 

1927 


—1912— 
High.  Low. 
104  102% 

24  17 

102  99% 

107%  105% 
97%  96% 

100  99% 

86  . 

88  86 
98%  96% 
99%  97 

ioo"  *95% 
104%  101 
103%  101% 
96  93% 

80 

101 
112 
100  .... 
100%  100 
112  110 

85% 

93% 

101 


— Range 
for  week.— 
High.  Low. 
101%  . 

100*V  100*’ 


87 
96% 
99  Vi 


— Friday- 
Asked.  Bid. 
102  101 


Sales. 

$2,000 


100*4 

107% 

97 


99 


8,000 


99 


99% 

104 


94%  94% 


100 

110 


82% 

89% 

99 


112 


100% 

113 
110 
96% 

95% 

79 

102% 

100 
101 
97% 

100% 

98% 

102%  100 
98*/4  94 
96  94 

105  */3  104% 
104  103 


99 

108% 

108% 

89 

90% 

55 

99% 

100 

100 

95 

98% 

95% 


101 

100*4 

100 


110  109% 


94  Vs 
63 


55 


100  V4 


101 

98 


86 

84 

88 

86 

5,000 

96% 

.  .  .  .  • 

1,000 

99% 

99 

2,000 

99% 

99 

4,000 

2,000 

103% 

102 

94% 

94 

20,000 

101 

111 

110 

1,660 

•  •  •  •  • 

110 

100% 

100 

100% 

3,66b 

15,000 

1,000 

no 

109 

3,006 

95 

94 

1,000 

56 

55 

60,800 

ioi  ■  * 

2,000 

96% 

100 

. 

100% 

17,666 

97% 

1,000 

106  104 


der  last  week’s  close. 

UNLISTED  WERE  WEAK. 

The  unlisted  department  on  the  whole 
has  been  weak  and  irregular.  Western 
(Canada  Power  selling  to  84*/i  and  back  to 


large  timber  land  holdings  on  the  Jacques 
Cartier  river.  These  properties  are  to  be 
transferred  to  the  Donnacona  Paper  Co. 

The  company  will  build  immediately  a 
large  news-print  paper  mill  with  initial 
capacity  of  fifty  tons  daily,  which  will  be 


81  and  now  83  asked;  Wayagamack  ha.s  |  doubled  as  soon  as  possible, 
been  under  pressure  and  declined  from  34  |  The  Donnacona  Paper  Co.  is  not  yet  in¬ 
to  29%  recovering  to  SOVs;  Tramways  &  j  corporated.  It  is  financed  by  United  States 
Power  dropped  from  51  to  48%;  Wayaga- *  capital. 


QUEBEC  SAGUENAY  LANDS 

An  interesting  case  has  been  under  hear¬ 
ing  by  arbitrators  at  Quebec  during  the 
week,  in  the  shape  of  the  claim  of  Mr. 
Duggan,  owner  of  the  seigniory  of  Murrya 
Bay  for  $125,000  for  lands  occupied  by 
the  ’  Quebec-Saguenay  Railway  running 
through  the  seigniory,  for  which  the  rail¬ 
way  offers  $8,500. 

Mr.  Duggan  says  that  he  favored  the 
building  of  the  railway,  but  its  location 
through  the  choicest  lands  in  the  village 
was  calculated  to  offset  any  advantages  re- 


sulting  from  the  connections  afforded. 

Mr.  Sheehy,  merchant,  testified  that  one 
section  of  land,  cut  by  the  railway  and 
building  purposes,  covering 
800,000  square  feet,  was  the  finest  site  in 
bouse  and  grounds, 
with  the  railway  opposite,  were  not  worth 
one-half  of  what  they  were  a  couple  of 
years  ago. 


DOMINION  RANK. 

Mr.  S.  M.  Harmon,  late  of  Toronto,  has 
HP  "i®. duties  as  assistant  manager 
of  the  Dominion  Bank  for  Montreal. 


McDOUGALL  &  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

MONTREAL  QUEBEC 

OTTAWA  WlUwH  MIUII0I9  WINNIPEG 

Direct  Private  Wire  to  All  Branches  and  New  York. 


FRENCH  PROXIES 
TO  BE  PASSED 
ON  BY  COURTS 


(Continued  from  rage  1.) 

Mr.  Greenshields  affirmed  his  convic¬ 
tions  of  the  perfect  legality  of  Sir  Ro- 
dolphe’s  actions,  and  gave  it  as  his  opinion 
that  any  legal  action  which  Mr.  Archibald 
could  take  would  be  bound  to  uphold  the 
chairman. 

Mr.  Archibald  was  full  of  fight,  and 
declared  that  he  wuuld  see  the  thing  to 
a  finish,  and  ultimately  gain  a  victory- 

“  My  proxies  represent  a  majority  of 
the  shareholders,”  he  stated,  “  and  I  pre¬ 
sented  them  to  the  meeting  as  such.  Our 
only  desire  is  to  control  the  property  which 
we  own;  surely  that  is  fair  and  reasonable 
enough.  Here  is  a  party  of  stockholders, 
absolutely  holding  control  of  the  Banque, 
yet  we  are  ruled  out  of  the  meeting  and 
the  minority  of  the  shareholders  are  al¬ 
lowed  to  control  the  affairs  of  the  com¬ 
pany.”  • 

Sir  Rodolphe  Forget,  protesting  that  it 
was  an  impossibility  for  him.,  as  chair¬ 
man  of  the  meeting,  to  act  otherwise  than 
he  did,  quoted  Mr.  J.  N.  Greenshields,  Mr. 
J.  L.  Perrault,  the  Hon.  Mr.  Taillon,  and 
Mr-  Ecrement,  as  all  being  agreed  that  the 
proxies  presented  were  irregular  and 
illegal.  The  proxies  were  presented  too 
late  to  be  available.  Sir  Rodolphe  claims, 
in  the  first  place,  and  adds  that  when  they 
were  presented  the  power  of  attorney  had 
no  notarial  authority. 

“  As  chairman  of  the  meeting,”  Sir  Ro¬ 
dolphe  continued,  “  I  must  act  according 
to  the  legal  merits  of  whatever  question 
is  brought  before  me-  In  this  case  it  is 
unfortunate  that  Mr-  Archibald's  proxies 
were  ruled  out  of  order,  but  the  fault  is 
with  Mr.  Archibald,  and  not  wdth  me.” 


BANK  OF  ENGLAND  STATEMENT. 


Circulation . 

Public  deposits  . . 
Private  deposits.. 
Gov.  securities.. 
Other  securities. 
Reserve  . 


£29,274,000 

15,896,000 

47,116,000 

13,367,000 

36,518,000 

31,367,000 


£29,193,000 

17,233,000 

45,416,000 

13,367,000 

36,369,000 

30,993,000 


arid 

Permanent 

Safety 


This  i.«su»  of  Bonds  Is  porra.nentlT 
s.'ifo,  because  of  the  pre.-.fnt  wide  margin 
of  .security  back  of  them  and  because 
this  margin  will  be  increased  from  year 
to  year  by  the  operation  of  the.  Sinking 
I-'und  provided  to  redeem  these  bonds  at 

105  and  Interest 

These  Bonds  are  a  direct  first  lien  on  a 
concern  estaldished  over  100  .rears. 

The  valuation  and  pre.sent  iniproN.'mentB 
upon  which  these  bonds  are  based,  is 
placed  at  over 

One  Million  Dollars 

Karnlngs  are  four  times  the  annual 
Bond  interest  and  .are  steadily  increasing. 

We  recommend  these  bonds  as  a  verv 
desirable  Investment  and  believe  that  a 
thorough  investigation  of  the  facts  as 
rouiained  in  our  circular  will  at  once 
(Tuivlnce  you  they  uierit  the  immediate 
investment  of  your  funds.  Write  us  now. 


J.  M.  Robinson  &  Sons 

23  Hospital  St.,  Montreal,  P.Q. 

Market  Square,  St.  John,  X.B. 
Metuberj  Montreal  .Stock  Exchange. 


WHERE  THE  FINANCIAL 
TIMES  MAY^BE  FOUND 

The  Financial  Times  will  be 
found  on  sale  at  the  fol¬ 
lowing  places: — 

IN  MONTREAL: 

WINDSOR  HOTEL. 

QUEEN’S  HOTEL. 

FREEMAN’S  HOTEL. 

CORONA  HOTEL. 

PLACE  VIGER  HOTEL. 

MURPHY’S  NEWS  STAND,  Gener¬ 
al  Post  Office. 

PHELAN’S  BOOK  STORE,  437  St. 
Catherine  West. 

MILLOY’S  BOOK  STORE,  241  St. 

Catherine  St.  West. 

BILL.4CH’S  NEWS  STAND,  282  St. 

Catherine  Street  West. 
SMITH’S  NEWS  STAND,  287  Bleury 
Street. 

CHAPMAN’S  BOOK  STORE,  513 
St.  Catherine  Street  West. 
SHEHAN’S  NEWS  STAND,  Green 
Avenue. 

GOLDING’S  NEWS  STAND,  Wind¬ 
sor  and  St.  Catherine  Street. 
NIADLOWSKI’S  NEWS  STAND,  St. 
Francois  Xavier  and  Notre 
Dame  Street. 

FRIEDLIED’S  NEWS  STAND,  St. 

James  and  McGill. 

SAMMETT’S  NEWS  STAND,  205 
Park  Ave. 

KING’S  NEWS  STAND,  27  Bleury 
Street. 

BGNAVENTURE  STATION. 

LEVIS  NEWS  STAND,  Mount  Royal 
and  Park  Avenue. 

IN  TORONTO. 

KING  EDWARD  HOTEL. 

PRINCE  GEORGE  HOTEL. 

QUEEN’S  HOTEL 
IROQUOIS. 

TRADERS  BANK  NEWS  STAND. 
McKENNA’S  BOOK  STORE. 
DOMINION  EXCHANGE. 
CONFEDERATION  NEWS  STAND. 

Agents  supplied  direct  from  Office 
of  Publication. 

Write  for  Terms,  etc. 


Ritz'Carleton 

Hotel  Co.,  Bonds 

S% 

Calgary  Brewing 

Co.,  Bonds 

5% 

Both  Issues  High  Class  Investments 


Prices  on  application. 

O'Brien  &  Williams 

Members  of  the  Montreal  Stock  Exebsngo 

Dominion  Express  Bldg.,  Montreal. 
PARIS  MONTREAL. 


DIVIDEND  NOTICE 


Montreal  Tramways  Compao; 


Interest  for  the  second  half-year  at  the  ra 
of  five  por  centum  per  annum,  ivlii  be  paid  < 
the  first  d.iy  of  October  next,  to  the  registered 
holders  of  the  Debenture  Stock  of  the  Montreal 
Tramw.nys  Compuny. 

No  tr.msfer  of  the  Debenture  Stock  of  the 
Company  will  be  registered  (luring  the  fourteen 
days  immediately  preceding  the  1st  day  of 
October.  Wr.’:  and  the  transferees  of  all  Deben¬ 
ture  Stock  of  said  Company  which  may  h^ 
transferred  on  or  after  the  1st  day  of  October 
l.(K’.  will  he  entitled  to  receive  Interest  accruing 
thereon  from  said  date  only. 

P.ITRICK  DCBEE. 

Secretary -Treasurer. 

Montreal.  September  3rd,  lyl2  (13! 


BROKER  ON  DETROIT  UNITED.^ 

Bearing  in  mind  the  fact  that  the  capital 
of  the  D.  U.  R.  is  $12,500,000,  it  is  evident 
that  the  earnings  during  the  first  six 
months  were  about  7.4:  per  cent.,  as 
against  6.16  per  cent,  fox  the  correspond¬ 
ing  period  a  year  ago.  Doubling  this  would 
give  14.44  per  cent,  for  the  year.  Bear¬ 
ing  in  mind,  however,  the  fact  that  earn¬ 
ings  during  the  first  half  of  the  year  are 
:  generally  smaller  than  those  of  the  second 
‘  half,  it  is  evident  that  the  14.44  per  cent, 
would  be  considerably  exceeded.  This  is 
illustrated  in  the  fact  that  while  the  earn¬ 
ings  for  the  first  half  of  last  year  were 
6.16  per  cent-,  or  equal  to  12.32  for 
twelve  months,  and  that  the  actual  results 
>  showed  earnings  of  13.83  per  ce'ht-  for 
j  twelve  months. — J.  C.  Mackintosh. 


Mr.  W.  Graham  Browne  will  return  on 
Monday  from  a  business  trip  to  Chicago. 

Mr.  Leggatt,  of  the  Bank  of  Toroirto, 
Montreal  office,  has  returned  from  vaca¬ 
tion.  _ _ _  .  . 


t 
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The  Crown  Trust  Company 

145  ST.  J4MES  STREET,  MONTREAL. 

BOARD  OF  DIRECTORS: 

ROBERT  KE10KI>  .  .  .  IT.sIdent 


BM.  I.  GEAR  -  .  .  . 
TANrRP:l)E  BIENVEXl’ 

LT.-roL.  JOHN  tAK>ON 
A.  G.  GARDNER 
LT.-COE.  E.  S.  MEIGIIEN 

I.T.-COL.  JOHN  CARSON 
1K\1NU  I*.  KEXEURU  -  . 


•  Vicr-rrt'»lilrnt 
<i-  M.  BOSWORTH 
H.  EHTNG 
TJIOS.  E.  HOW 
_ I-T.-COL.  J.  g.  ROSS 

-  ManasiDK  Director 
-  Manaerr 


USE  OF  CHEQUES  IN  SAVINGS 
ACCOUNTS  IS  CONVINCING  PROOF 
BANK  COMPETITION  IS  NOT  DEAD 

Ten  Years  Ago  Such  a  Privilege  Was  Granted  Only  to  Big  xMuni- 
cipal  and  Institution  Accounts,  Now  Any  Depositor  in  a  City 
Can  Get  It  —  Questionable  Whether  It  Is  Good  Banking  to 
Give  Same  Interest  to  a  Chequed  Account  as  to  a  Pure  Sav¬ 
ings  Account - Does  the  Cheque  Make  the  Account  a  “  De¬ 

mand  Deposit?” — One  Bank  Thinks  So. 


MILLION-DOLLAR  SIDE-LINES 
AMUSE  LEISURE  MOMENTS  OF 
THE  TWO  C.N.R.  POTENTATES 

Sir  Donald  Mann,  Who  Once  Took  a  Little  Flyer  in  British  Col¬ 
umbia  in  the  Early  Days,  Has  Ever  Since  Had  a  Passion  for 
Mining,  While  Sir  William  Mackenzie  Took  to  Electrics 
When  Railway-building  Became  Quiet  in  the  Eighties  and 
Has  Loved  Them  Ever  Since — A  Duel  in  China  That  Did  not 
Materialise — Sir  Donald  as  a  Diplomat. 

ARTICLE  II. 

♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
♦  ♦ 

♦  SO.ME  OF  THE  PAYING  HOBBIES  OF  .MACKENZIE  AND  .MANN.  ♦ 

♦  ♦ 

♦  The  Dunsmuir  Collieries,  Vancouver  Island.  ^ 

♦  The  .\ntikokan  and  .Moose  Mountain  Iron  .Mines,  Ontario.  ♦ 

♦  The  Toronto  Street  Railway.  ♦ 

♦  The  M’innipcR  Street  Railway.  ♦ 

♦  The  Sao  Paulo  Tramway  Line  &  Power  Co.  4 

♦  The  Dominion  Power  and  Transmission  Company  and  all  its  holdings  in  ♦ 

♦  the  Niagara  Peninsula,  including  a  line  from  Niagara  Falls  to  Ham-  ♦ 

♦  illon-  ♦ 

♦  The  Inverness  Railway  and  Coal  Company,  of  Cape  Breton.  ♦ 

♦  Mining  Properties  at  Stewart,  on  the  Portland  Canal,  B.C.  ♦ 

♦  Mining  Properties  at  tiowganda  and  Porcupine.  ♦ 

♦  The  Port  .Mann  ToAvnship.  B.C.  ♦ 

♦  The  Rio  de  Janeiro  Tramway.  Light  &  Power  Co.  ♦ 

♦  The  Halifax  &  .South  Western  Railway,  Nova  .Scotia.  ♦ 

♦  ♦ 

_ T.; _ i  down  there  to  superintend  the 

A  '3.  t  eek  .  I- manual  Ti  .  j-  '  I  job.  .Mann  didn't  like  the  conditions  down 

derful  achicvement.s  of  Sir  M 1  ham  Mac-  ^  ^herc  too  well,  and  he  found  the  Chilian 
kenzie  and  Sir  Donald  -^Jann  in  the  up-  lahorcr  a  harder  problem  than  anv  he  had 
buiIdinpT  of  the  Canadian  Northern  Railway  j  tackled  * 


BANK  OF  MONTREAL 


(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIA.MENT 

CAPITAL  Paid  up  .  .  (Authorized,  $10,000,000  00)  .... 

REST . '  • 

tNDIVlDED  PROFITS . 

HEAD  OFFICE:  MONTREAL 


00 

10,000.000.00 

006,463.27 


BOARD  OF  DIRECTORS 

RT.  HON.  LORD  STRATHCONA  and  MOUNT  ROY.4L,  G.C.M.G.,  O.C.V.O.,  Honorary  President 
R.  11.  ANGUS,  President.  SIR  LDtlARIi  CLOUSION.  Bart.  Vice*Prea. 

E.  B.  GREE.N.SHILLDS.  SIR  WILLIAM  .MACDONALD.  .TA.MES  ROSS. 

HON.  ROUT.  MACKAV.  SIR  THOS.  SHAUGH.NESSy,  K.C.V.O.  DAVID  MORRICE. 

C  R.  UOSMER.  A.  BAt  MGARTE.N.  H  V.  .MEREDITH. 

H.  V.  MEREDITH.  General  Manager. 

A.  MACNIDER.  Chief  Inspector  and  Superintendent  of  Branches 
C  SWEENY,  Supt.  British  Columbia  Branches  W.  E.  STAVERT.  Supt.  Maritime  Provinces  & 

Nfld.  Branehes. 

A.  D.  BRAITIIWAITE.  Slip*  Ontario  Branches.  F.  .T.  COCKBUR.V.  Siipt-  Oiiebee  Branches. 
E.P.  WINSLOW,  Supt.  Northwest  Branehes.  D.  R.  CLARKE.  Inspe.-tor  .Maritime  Provinces 

and  Nfld.  Branches. 

BRANCHES  IN  CANADA: 

In  all  the  Important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario.  Province  of  I'rinoe  Edward  Island. 

Province  of  Qiiehee.  Provliico  of  Nova  Scotia. 

Province  of  New  Brunswick,  Northwest  Provinces. 

Province  of  British  Colnmtda. 

BRANCHE.S  OUTSIDE  OF  CANADA: 

London.  Eng. — 17  'I’hreadneedlo  Street,  E.C.,  Siiokanc.  State  <tf  Mashlngton. 

F.  Williams  I'avlor.  Manager.  St.  .lohn's,  Newfoundland. 

New  York,  N  Y. —04  Wall  Street.  R.  Y.  Ilebdon.Rlreh.v  Cove.  Newfoundland. 

W,  A.  Bog.  .1  T.  Mollnoux.  Agents.  Grand  Falls.  Newfoundland. 

Chicago,  Ill.— 30S  South  La  Salle  Street.  Mexico  I'lfv.  Mexico.  D.F. 

BANKERS  IN  (iREAT  BRITAIN: 

London— The  Rank  of  England.  The  Union  of  Liveipixil  The  Bank  of  Liverpool,  Ltd. 

London  and  Smith's  Bank. Ltd.  London  Conn-  Scotland— The  British  Linen  Bank,  ano 

ty  and  Wostmiiislor  Bank,  Ltd.  The  National  Branches. 

Provincial  Bank  of  England.  Ijd. 

BANKERS  IN  THE  UNITED  STATES: 

New  York— The  National  City  Bank.  National  Bnnalo  The  Marine  National  B.ank. 

Bank  of  Commerce.  National  I’ark  Bank.  tlan  I  ranelsco—l-  rst  National  Bank.  The 

Philadelphia.— Eoiirlh  Slrcet  National  Ban!;.  Anglo  and  London  laris  National  Bank. 

Boston— The  Merchants  National  Bank.  ^  .,„e 

Savings  Bank  Department  connected  with  each  Canadian  Branch  and  Interest  allowed  at  cur¬ 
rent  rates. 

Collections  at  all  poiiils  of  the  worl.l  undertaken  at  most  favorable  rates. 

Travellers'  Che<ines,  l.imiled  Cbeiines  and  Travellers'  Lellers  of  t  re<llt  Issued  negotbible  in 
all  part«j  of  tlir 

This  Bank,  with  its  r.rnncbos  nt  rvory  important  point  CanaHa,  ofTors  pxcoptional  raciil- 
ttoR  for  tho  tran.'<a«tion  of  a  amoral  Dankinc  LtisinosR. 


system  were  described.  This  colossal  task 
might  be  thought  enough  to  exhaust  every 
bit  of  initiative  and  inspiration  and  energy 


MANN'S  CHINESE  DUEL. 

So  he  left  Chile  the  next  year,  came  hack 


(By  Our  Banking  Expert.) 

It  is  perhaps  not  fully  realized  by  the 
parties  who  arc  continually  asserting  that 
in  Canada  competition  among  hanks  is 
dead  or  dying,  that  the  steady  increase  of 


the  balances  in  the  savings  department,  'f  means.  In  the  years  to  come  any 


that  these  two  mt'n  possess,  .lust  think  of  ;  to  I'anada,  and,  finding  things  still  a  hit 


quiet  in  the  railway  building  line,  started 
off  for  China,  expecting  to  pick  up  a  valu- 


the  practice  of  drawing  cheques  on  savings  Mtensmn  in  Die  pa.<t 

,  •  .  .  .u  •  .  u„„i.  .teal.'-,  the  competition  for  savings  ac- 

accounts  points  to  the  existence  of  bank-  ,  became 


monuments  to  their  constructive  genius.  hf*  selected  the  one  that  he  knew  best  how 
In  Montreal  they  are  thrusting  their  line  i  handle,  namely  the  broad-ax.  On  hear- 
through  the  very  heart  of  the  historic  cx-  ''UV  the  choice,  his  opponent  hastily  called 


ing  competition  of  the  vigorous  and  per-  ,  keener.  The  spread  of  the  practice  of  i  volcano  from  which  the  city  takes  its  the  duel  off. 

sistent  kind.  A  quarter  of  a  century  ago,  allowing  customers  to  draw  cheques  on  !  "J"’*'-  and  are  building  one  of  the  grcate.st  |  Bia  ^  ann  could  not  be  happy  in  the 

,  1-  u  1.  ; _ savings  accounts  wis  mnst  nixtir-onlMp  in  i  nf  transcontinental  terminals.  f.ast  and  'Dient,  and  back  again  he  came  to  Canada. 

w'hen  the  Canadian  banks  wcie  'na  g  '  I  fhp  larger  cities.  xVw  branch  b-inks  have  i  this  city  they  are  pushing  their  "as  soon  building  branch  lines  in  the 

ing  their  savings  departments,  cheques  been  planted  everywhere  in  the  re.sidential  '’nes  through  every  province  of  the  Domi-  1 ^st,  under  a  working  arrangement  with 
were  not  allowed  to  he  drawn  on  the  ac-  j  ret.ail  and  factoiw  districts  as  well  as  in’  have  bridged,  or  are  bridging,  ^lai'kenzic,  }!.  .S.  Holt,  and  James  Ross, 

counts.  The  saving.s  depositor  had  to  the  downtown  or  financial  district.  The  !  I'ivPi;  hetween  Montreal  and  the  l  he  year  of  the  big  depre.s- 

**  J  *  4U  4  Lie  manairors  wore  vorv  nnviniiR  tn  o-of  onast-  They  are  oonstructinp:  hufro  i  West  followed  and  stopped  his 

attend  at  the  counter  and  present  h  s  pass  ,  k  ^  Regmning  bv  Xwog  nteiS  i buildings  in  all  the  great  centres  '  activities  in  that  direction,  so  he  went 

book  whenever  he  wished  to  withdraw  and  current  account  priVileges  to  the  more  '  <'auada.  They  have  established  great  off  into  the  mining  game  in  Briti.sh  Co- 

money  for  the  purpose  of  making  a  pay-  desirable  savings  department  customers,  '‘ailway  shops.  .Ylready  they  are  well  on  lumbia.  thereby  gaining  experiences  which 

ment.  It  was  provided  that  in  case  the  i  they  now  accord  those  privileges  to  almo.st  "*^h  the  task  of  duplicating  the  Canadian  ever  since  have  made  the  very  mention  of 

depositor  was  not  able  to  attend  at  the  an.vone  who  demands  it  providin'^  the  ac-  mighty  achievement  of  conquering  ,  u  mine  a  fascination  to  him. 


The  Merchants  Bank 

Established  Of  C^n3.d3.  O^.D.  1864 

President — Sir  H.  Montagu  Allan,  C.V.O. 

Vice-President — K.  W.  Blackwell. 

General  Manager — E.  F.  Hebden. 

Paid  up  Capital . $6,000,000 

Reserve  Fund  and  Undivided  Profits .  5,458,876 

Total  Deposits  (Nov.  30,'  1911) . 63,494,580 

Total  Assets  .  81,928,961 

181  Branches  and  .\gencios  in  Canada,  extending  from 
the  .\tlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Saving.s  Bank  Depart  ment  at  all  branches. 


L  able  to  attend  at  the  an.vone  who  demands  it  providing  the  ac-  mighty  achievement  of  conquering  ,  u  mine  a  fascination  to  him. 

might  withdraw  fund.s  count  is  of  anv  value.  .Almost  anvone  who  ^  *he  Rocky  .Mountains.  They  have  construct-  i  Coming  hack  to  the  Rockies  after  thi 
is  written  order  duly  au-  has  a  decent  balance  can  secure  this  nrivi-  >  marvellous  elevator  and  docking  facili-  YfiG's  at  this  game,  he  found  that  the  co 
with  his  pass-book.  It  :  lejrp  from  certain  of  the  hanks.  I  ties  on  the  Great  Lakes  and  they  have  es-  ;  Ri*”-''  whicli  had  started  to  build  the  Ls 


bank  counter,  he  might  withdraw  fund.s 
through  .sending  his  written  order  duly  au¬ 
thenticated  along  with  his  pass-book.  It 
'tvas  quite  a  formidable  undertaking  in 
.some  banks  for  the  .savings  depositor  to 
get  or  8100  out  of  his  account  by 

.sending  his  xvife,  his  son.  nr  some  other 


LIMIT  TO  .M  MBER  OF  (  HEqUE.S.  Lakes  and  the  Atlantic  alike. 


tablished  fleets  of  vessels  on  the  Great  i  Mooitoba  Railway  had  bitten  off  more  than 


get  .?.oO  or  8100  out  of  his  account  by  It  is  of  cour.se  questionable  banUng  to  i  COI.O.^SAI.  SIDELINES. 

.sending  his  wife,  his  son  or  some  other  allow  interest  at  8  per  cent  and  at  the  :  Yet  with  all  this  as  the  main  hu.sincss 

member  of  his  famil.v  to  the  bank  with  the  same  time  allow  the  depositors  to  treat  '  „f  their  lives,  they  have  found  time  to  take 

pass-book.  The  clerks  had  the  idea  that  the  accounts  as  current  accounts.  It  should  ‘  up  numorou.s  colossal  enterprises,  anv  one 

in  honoring  such  a  demand  the.v  were  ^  be  said,  however,  that  the  hank.s  endeavor  of  which  would  provide  sufTicient  wori'v  for 

doing  .something  very  iriegular:  that  if  I  to  limit  the  activity  of  these  .savings  ac- :  the  ordinary  captain  of  industry.  At  the 

they  xvere  not  breaking  one  of  the  hank  s  count.s  subject  to  cheque.  It  is  understood  head  of  thi.s  article  some  of  the  more  im- 

rules  they  were  stretching  it  .  perilously  ,  that  these  depositors  shall  not  is.-ue  more  I  portant  of  these  side  lines  of  the  two  men 

near  the  breakinjr  point.  than  a  certain  number  of  cheques  ner  have  been  enumerated.  It  will  be  seen  that 

(iOT  LITTLE  Bl'SINKS.S.  j  case  of  the  smaller  accounts  ■  largely  thc.se  hobbies  consist  r*  mining  pro- 


it  could  chew,  and  the  charter  being  for 
sale,  he  promptly  invested  nearly  all  his 
spare  cash  in  getting  an  option  on  it.  It 
was  when  he  was  seeking  to  finance  this 


1  J  r  '  G  ;  .  ’  ficpositors  to  treat  ;  of  their  lives,  they  have  found  time  to  take  i  venture  harhis  soi.irht  ont  h  Vf  innrl  W  1  I 

clerks  had  the  idea  that  the  accounts  as  current  accounts.  It  should  ‘  un  numerous  colossal  cntcrnriscs  anv  one  ;  b  t  ^  out  his  fiiend,  Wil- 

rh  a  demand  the.v  were  be  said  however,  that  the  hank.s  endeavor  of  which  would  pro\dde  "Lffi'd^nt ’wori-v  f^^^^  ^  neT,hi  "oV  ^hTuvo ", nd  the  Oifadi^n  v!:Hh'  i 
:  very  irregular:  that  if  I  to  limit  he  activity  of  these  .savings  ac-  :  the  ordinary  captain  of  industry.  At'  the  ^  e,,  ,  tem  ^  Canadian  North- 

reaking  one  of  the  hank  s  ^  count.s  .subject  to  cheque.  It  is  understood  head  of  this  article  .some  of  the  more  im-  I  .  ,  ,  xL',  , v-  . . .  .  ! 


month,  in  case  of  the  smaller  accounts  •  largely  these  hobbies  consist  niininjr  pro- 
peibaph  tuo  or  three  cheques  per  month  positions  and  electric  railway  enterprises, 


lilt*  omiiiaiy  uapiain  ni  inausiry.  me  |  sv.^tcni 

head  of  this  article  some  of  the  more  im-  ' /  i?  ,  vn  .x  i.-  ..-i- . 

portant  of  these  side  lines  of  the  two  men  '  ,  '  Sl.XRrED  .MACKENZIE 

have  been  enumerated.  It  will  he  seen  that  j  JRSt  as  it  was  the  G  P.R.  which  first 
largely  thc.se  hobbies  consist  mining  pro-  P'o-dded  Dan  .Mann  into  a  railway  man,  so 
positions  and  electric  railway  enterprises,  "'■th  Mackenzie,  except  that  in  the 

and  in  all  these  enterprises  it  may  be  taken  last-named  it  was  the  Grand 


HEAD  OFFICE  -  TORONTO 

r\l‘IT\I  \I  TIH»I5I/.EI>  -  -  $IO.0,)O,(M)0  S.WIM.S  H.\NK  DKr.XKTMENT.  De- 

r.AriT.AI,  r  -  -  -  -  -  U-.jmn.noti  t'otls  lo.  flv.Ml  ami  InlfiTs,  iciKt  ,it  lilgh 

,>  f.' ^  L' |>  V 1.' 1 1  !■  I  X  l>S  .  -  -  -  -  S  (i.OOO.lMM)  I  *'S,  l.'ltf’'..  — . 

assk’ts  .  ---  -  $57,0(10.0110  1  .MDNrilEAL  Hlt.ANCHKS: 

_ _  Mnntri'iil  .M.ilii  iini'f.  coi-.  Si.  .tamos  .ami 

I'NC.X.N  ('(II'I.SO.N . Frosliloiil  .M.  ,;|I1  Sts..  H.  B  Hoinviiod.  Maiiasor. 

[I(iS  E  HOtV  .  -  .  -  Gom*rMl  Managor  j  Board  of  Trade  Building,  (t.  J.  (  utbliert- 

_  :  Mill.  .Manager. 

Tills  Bank  lias  exoeptional  faiililles  for  |  Gn.v  and  SI  (  allierlne  .sis..  L.  11.  lul- 


Dt'NC.X.N  ('(H'l.SO.N  - 
TIKlS.  E.  HOW 


-  -  -  •  I’rostdonI 
General  .Manager 


course  the  insi.stencc  by  the  banks  wiR  he  the  maximum  allowed.  If  the  depo-  and  in  all  these  enterprises  it 'mav  be  taken  "if*  last-named  it  was  the  Grand 

on  this  rule  had  a  tentiency  to  check  the  ,  .sUor  per.sistenll.y  exceeds  the  maximum  :  f„r  planted  that  those  in  which  .Sir  Donald  fl'fl  <1’^  hu.sincss.  .Mackenzie 

development  of  the  .saving  bank  balances.  I  the  bank  may  intimate  to  him  that  his  '  :\iann  is  specially  interested  arc  the  min-  started  out  in  business  on  his  own  as  a 
Depositors  coming  into  po.i-session  of  sums  privilege  will  cease,  and  at  the  same  time  jnp  ventures,  and  those  which  secure  tlm  keeper  in  his  native  village  of  Kirk- 

of  money  which  they  would  need  to  u.se  ,t  may  comp  acently  take  into  account  the  attention  of  Sir  William  Mackenzie  are  the  '  ‘‘"t  .  for  like  Mann  he  did  not  find 

in  a  short  time  would  perhaps  not  deposit  probability  that  he  will  transfer  his  busi- ;  electrics  enough  outlet  for  his  energies  on  his 

them.  It  .should  he  :aid  that  at  the  be-  ness  to  another  bank.  i  i.'..,d',‘ a u-o.-  iGc  father’s  farm.  Then  the  CranH  'Tmnk  hr.'. 


started  out  in  business  on  his  own  as  a 
•store  keeper  in  his  native  village  of  Kirk- 


attention  of  Sir  William  Mackenzie  are  the  *'nt  .  for  like  Mann  he  did  not  find  | 


ginning  the  banks  were  somewhat  fear¬ 
ful  lest  the  inauguration  of  the  savings 


electrics. 

Each  makes  his  own  particular  hobbies 


One  objection  to  the  practice  from  the  |  pay,  although  you  can’t  convince  .Sir  W 
hanking  point  of  yrnw  is  that  it  tends  to  liam  that  there  ever  is  or  will  he  mu 


enough  outlet  for  his  energies  on  his 
father’s  farm.  Then  the  Grand  Trunk  be¬ 
gan  to  build  in  the  neighborhood,  and,  as 


till-  liandling  "f  ilm  iiinciilar.v  giaiii  and 
prndiii'i'  rxiliaiig*'  dranii  <di  Grriit  Brit¬ 
ain  and  Ihp  ('(diiinont. 

I.ET'rKRlS  OI  ('KEDIT  issued  availahle 
in  all  parts  of  Hie  World. 

COI. LECTIONS  inado  on  all  pidnit  In 
,  anada  and  Itio  I  nitod  Slalos  on  the 
inns,  favoraldo  torms  and  romilled  for 
promid  l.v. 


lor.  .Manager. 

.Maisoniienvi‘,  W.  B.  .Mi 
.Manager. 

SI.  i.aix  I'enee  Blvd.,  ('. 
Manager. 

.Amaier  and  St  .\nloln 
Walsh.  .Manager. 

St.  I.ainI'ert.  .1.  (J.  Terrii 
Folnl  St,  ,  harlps. 


B.  .Mit'rlrlih.  Aetllig 
('.  L.  r.arkinson, 


Terrill,  SnIi-.Manager. 


110  BRANCHES  THROUGHOUT  CANADA. 


departments  would  lead  to  the  wholesale  weaken  the  effect  of  the  notice  clause  in  i„  mining,  or  .Sir  Donald  that  electrics  arc 
transfer  of  accounts  from  the  current  ac-  the  - . —  ' — -  '  '  ' 


much  "'anted  lumber.  .Mackenzie  started  a  saw- 


He  secured  contracts  for  the  supply 


pass-books.  When  I  all  they  arc  cracked  up  to  he.  You  can’t  lumlRT  dn  some  short  sections  of  the 


count  ledger  to  the  .savings  Icdget.  The  cheques  are  regularly  drawn  on  a  savings  amuse  Sir  William  more  than  hv  telling  1  runk  s  Toronto  to  Nipissinpg  line,  i  I  rmv  1  S.  ^ 

ofTicers  feared  that  the  intcicM-free  cur-  account  it  becomes  practically  indistin- ,  him  that  Sir  Donald  ha.s  taken  up  another  ^e  for.sook  storckeeping  altogether,!  IJoni/  i 

rent  account  balances  would  be  materially  ,  guishable  from  the  current  accounts  cx-  |  mining  venture,  while  if  vou  toll  Sir  Donald  took  contracts  on  the  Canadian  Pacific  I  |||i^  If  1 1  W  H  I  l■Olll4  III  fjalldlld 
reduced.  ,  .  ,  ,  ,  '  ‘cpt  for  the  fact  that  it  is  kept  in  a  differ-  that  Sir  William  is  in  on  another  electric  Alberta,  Saskatchewan  and  British  Co-  A  Al\/  MMXF  J 

So  tho.  rulos  wero  framon  with  the  on-  •  ont  ledcror.  Ono  of  tho  imnortant  Ranlrc  .  ,..:n _ _  _  _  luinhia.  It  was  while  in  RritixSh  (‘olumbia  '  ''  ^ 

engaged  on  this  work  that  he  first  met 


to  the  hank  than  the  savings  accounts,  balances  in  it.s  savings  department  in  pcully  worth  while  ' 
Before  the  saving.s  departments  were  the  column  of  the  Government  statement  ‘  mpi  oM  \TI( 

started  the  deposits  at  interest  were  prac-  containing  the  "demand”  deposits.  "  lvi.i.viu 

tically  all  carried  by  mean.s  of  deposit  re-  ECONO.MISES  CURRENCY.  generally  ki 

ceintp.  A  depositor  would  put  in  a  certain  t^  4.u  •  '  undertaking:?  < 

Tmount  and  the  hank  would  give  him  a  ^  .'^0  savings  ,  ^he  one  who  attends 

deposit  receipt,  which  had  to  be  recorded 


DIPLOMATIC  .SIR  DONALD. 

It  is  generally  known  that  in  all  these 
great  undertakings  of  .Mackenzie  and  Mann, 


nen  me  lean  years  in  railway  con- 1 
tracts  arrived,  .Mackenzie  came  cast,  and 
interested  himself  in  street  railways,  i 
notably  in  Montreal  and  Toronto,  and 
ultimately  also  in  Winnipeg,  Dawson  City,  i 
Sao  Paulo,  and  in  Birmingham,  England.  I 


'  U  accounts  suhje(''t  to  cheque  having  wqr"®  to  the  financing  i.s  Sir  His  and  Mann’s  holdings  Tn  eli^ctric  trac: 

tendency  to  D-ansfer  a  large  mas.rorthe  i  ^ if  ^  ','7  7.’"’  ''7?'  "^^er  two  indi- 


it.  Then  it  was  necessary  to  calculate  and 
check  the  interest  to  draw  up  record  and 


IS  no  (iouht  that  the  continued  develop- I  x„rthcrn  sv.stem.  Sir  Donald  .secured  a 
ment  of  this  bii.sine.ss  will  operate  most  ,  guarantee  from  the  Manitoba  Govern- 


^"ihrUarS  to  ‘take  rhan;L  '  0? -  ^r^^ee  a‘  ma;*s  7^77  tf^ 


MUCH  S  MBi'eR  TODAY.  ^hernie  is  the  safest  and  most  scien- 1  ^Tthem.  As  ymbass;dVto  th^ 

.  ‘  u  •  1  ‘tVi  nic  10  o  making:  thopo  i  halls  of  the  provincial  governments  Mann 

It  IS  a  much  simpler  process  to  with-  and  the  increased  use  of  cheques  in  mak-  never  had  an  equal 

draw  810  from  a  savings  account.  If  the  ing  payments  means  economic  advance-  of  Hie  two  it  is  no  disnaragement 

depo.sitor  has  his  cheque  or  receipt  com-  ment  to'  .Sir  William  Mackenzie  to  .sav  that 

pleted  and  signed  all  he  has  to  do  i.s  to  \Miilc  the  hanks  are  thus  promoting  the  ,  j,  the  more  picture.sque  caree^r.  Roth 

present  It  with  the  pas.s-hook  at  the  led-  economic  advancement  of  the  country  in  '  Ontario  hov.s.  Mann,  who  was  born 

ger;  and  vvhen  it  is  dul.y  certifietl  the  pav-  cNtendmg  the  use  of  cheques  it  seems  clear  the  little  village  of  Acton,  on  the  main 
ing-teller  disposes  of  his  claim  m  a  jiffy,  that  the  .savings  accounts  with  checking  „f  Trunk,  between  Toronto 

There  is  no  delay  for  calculation  of  inter-  privileges  are  not  to  the  same  rat.’ |  Stratford,  wa.s  from  the  first  remark- 

est,  for  drawing  up  a  new  contract,  for  of  intere.st  as  are  the  other  accounts  not  :  f„,.  y,jg  strength. 


recording  and  signing  it  -all  that  i.s  neccs-  possessing  or  not  exercising  the  privilege.  ....  ,  .  ,  .  _  _ .. 

sary  i-s  an  entry  in  a  hook.  Even  without  ,  Gutting  off  the  interest  altogether  on  sav- i  IHL  (.  H).n  AIHl.hlh.  di  henture  stock,  which  in  1916,  1917'’and 

the' privilege  of' drawing  cheques  a  savings'  ings  accounts  suhiect  to  cheque  would]  In  school  everything  except  history  and  :  J:il8  is  convertible  into  ordinary  .stock, 
account  is  far  more  convenient  for  the  '  probably  lead  to  the  loss  of  many  ac-  \  geography  he  abhorred,  but  in  all  the  vil-  As  yet  these  two  men  are  still  in  the  : 

depositor  than  a  deposit  receint.  The  sav-  |  counts-  '  Rut  if  the  practice  weri’  ripcnly  j  lage  games  he  took  a  keen  delight.  Once  pi  imcj  of  their  lives,  and  together  they 

ings  departments  snccdily  became  very  I  recognized  and  each  depositor  given  the  when  he  drove  from  his  father’s  farm  to  constitute  one  of  the  greatest  indu.strial 

popular  and  the  totals  of  balances  ro.se  to  ;  choice  of  an  ordinary  non-checking  account  1  the  town  of  Guelph  vyith  a  load  of  grain  forco.s  in  the  country,  ranking  on  terms  of  ■ 

very  important  figures.  .  at  .T  per  cent.;  or  a  checking  account  |  he  found  a  big  athletic  competition  in  full  (ijuality  with  any  of  the  great  corpor- 1 

Even  from  the  beginning  there  were  a  '  limited  to  so  many  a  month  at  I’i  or  2  swing.  After  he  had  sold  his  grain  he  ations. 

few  very  special  accounts  which  were  ;  per  cent,  the  business  would  perhaps  be  on  went  to  the  fair  grounds,  and  beat  every-  ;  There  is  no  scheme  in  the  country  too  I 


THE  CHAMPION  ATHLETE. 


"hich  he  adds  to  his  numerous  side  lines, 
he  can  always  obtain  all  the  money  he 
'(.'ints  to  finance  it.  Quite  frequently  he 
goes  over  to  England  for  more  capital, 
iind  never  does  he  have  to  come  back  and 
-  iv  to  his  partner,  “  Dan,  we  can’t  get  it.” 

FIFTY  MILLION.S  REFUSED. 

I  hero  have  been  not  a  few  occasions! 
ulieii  tempting  offers  have  been  made  to  I 
the  two  for  a  controlling  interest  in  the  I 
I  iiiadian  Northern  system.  On  one  occa- | 
in  a  f.,uropcan  syndicate  offered  them  | 
-yi'i.OOO.hOO — a  sum  equal  to  a  war  in-  ! 
(irninity — but  then,  as  always,  it  was  stead- 
tii.-tly  refused.  During  the  lifetime  of 
'iK  se  two,  the  only  chance,  apparently,  j 
which  investors  will  have  to  get  hold  of  ! 
ordinary  stock  in  the  company  will  be  by  I 
nil  ans  of  the  five  per  cent,  twenty-year  i 


IMOHI’OU \TEI»  ISfitt. 

With  which  is  united  The  Traders  Bank  of  Canada. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits  .  .  .  $12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFICE,  MONTREAL. 

290  Branches  in  Canad.i  and  Newfoundland 
Twenty-three  Branches  in  Cuba,  Por'o  Rico  and  Dominican  Republic. 
r.RITI.SlI  W  It .^T  I. NO  11-:.^. 

BAHAMAS — Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kingston; 
TRINIDAD — Port  of  Spain  and  San  Fernando 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Sts. 


BUSINESS  ACCOUNT.S  C.XRRIEI)  UPON  FAVOR.ABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


THE  BANK  OF  OTTAWA 


ESTABLISHED  1874. 


Capital  Authorized . 

Capital  Paid  Up,  Rest  &  I’ndividcd  Profits  - 


$.5,000,000 

37,618,167 


given  the  privilege  of  drawing  cheques  on  a  better  basi.'. 


body  at  shot-putting  and  hammer  throw-  ;  big  to  count  them  out.  Even  the  sc-heme  i 
ing,  even  that  famous  athlete  of  the  period,  ;  for  a  fast  line  of  crui.'er-steamers  between  ! 


F.  W.  BROUGHALL. 


— : - : - r  Z  I  r  r  ,  r  Duncan  B.  Rns.s.  He  carried  home  with  '  Canada  and  Great  Britain  i.s  not  outside 

sition  in  the  loronto  branch  of  the  him  that  night  $27  prize  money,  and  other  their  purview.  Only  a  few  weeks  ago,  in 


I  Dominion  Bank 


trophies  in  the  way  of  a  kitchen  stove  discussing  this  very  scheme,  Sir  William 


Sterling  Exchange  Bought  and  Sold 

Best  current  rates  for  Documentary  Bills,  Foreign 
Cheques,  Commercial  Paper,  etc.  Money  transmitted 
abroad  by  Bank  Draft  or  Cable  Transfer. 


.  .  7~Z  ,  f  Showing  special  ability  in  the  work,  he  of  di.shes.  ;  .-aid  to  the  writer 

Rapid  -Xdva  nee  of  n  ^  advanced  rapidl.y,  and  became  man-  At  seventeen  .vears  of  age  he  left  home  ^  "Are  we  intere.sted  in  this  .scheme?  Of  I 

Sterling  Bank  Formerly  of  Dominion  ager  of  the  branch  of  the  Dominion  Bank  ^ith  fifty  dollars  in  his  pocket  to  seek  his  :  cour.se  we  are  interested  in  it  and  we  are  I 
Rank.  I  fortune.  Hi?  first  job  was  that  of  a  lum- !  preparod  to  tender  for  it  too.  We  are 

-  In  1906  Mr.  Broughall  had  become  |  ber-jack  in  Xlichigan,  and  after  a  sea.son  right  in  the  forefront  in  everything  that  i 

The  following  brief  sketch  of  the  career  As.sistant  .Manager  of  the  Toronto  |  ^bere  he  took  on  a  similar  job  at  Parry  concerns  Canada.  You  can  count  us  in 

f  \Tr  F  W  Rrouirhall  o'eneral  manager  i  Sound,  where  he  became  a  gang  boss  in  |  every  time — in  with  both  feet.”  i 

of  Mr.  F.  W.  Brougnaii,  ^enerai  manaj^er  attracted  the  attention  of  a  lumber  camp.  Thus  it  will  be  seen  that  there  no 

of  the  Sterling  Bank,  appears  in  the  first  tbg  organizer.s  of  the  Sterling  Bank.  An  The  building  of  the  Canadian  Pacific  at  '  limit  to  the  ambitions  of  these  two  men, 

issue  of  “The  Teller,”  a  monthly  devoted  !  offer  was  made,  re.sulting  in  the  appoint-  ^bat  time  took  mo.st  of  the  lumber  that  and  m^body  can  foretell  to  what  heights 

to  the  interests -of  the  bank  staff:  I  f^en  of  779771?  out  in  that  region.  Seeing  ,  of  achievement  they  may  yet  attain.  | 

In  1906  the  Sterling*  Bank  first  opened  7^7”.^  le.ponsible  position  the  bank  had  „tbcrs  doing  well  out  of  lumber  contracts  Canada  is  fortunate  in  having  such  men.  i 

'tc  doors  to  the  public.  There  were  then,  offei.  _  j^be  C. PR. .  Mann  took  up  that  line  of  Ihfy  are  Canadians  through  ami  through' 

the  Head  Office  at  50  Yonge  St.,  m/r/'k'VTrixnTTi  a  t  business  himself,  and  at  that  work  he  fol-  — oorn  and  bred  in  the  country,  and  find- j 

Toronto  twentv  branches  throughout  On-  MONTREAL  CUSTOMS.  lowed  the  line  as  it  was  built  across  the  mg  m  their  natal  environment  the  inspir- 

Todav— onlv  six  vears  later — there  The  month  of  August  has  proved  the  prairies  and  into  the  Rockies.  ation  to  all  their  high  endeavor.  Already 

tarlO.  _  _ 1  _ J  .1,„  - .  if  _ . _  inmhenntr  for  thp  ratlii-aTr  tn  thev  have  dnno  npKIp  cp..,,.'/,.,  _ 


.Montreal  Branch 
Fairmount  Branch 


Pni  T)  TN  NY  ^  short  distance  from  New  York.  The 

UUlV  1  •  •  large  Canadian  banks  keep  much  of  their 

- 7“  .  .  f  liquid  capital  in  this  city  on  call,  at  times 

Referring  to  Canada  s  impcjrtations  oi  aniounting  to  $100,000,000,  and  whenever 


Francis.  Cole,  Manager. 
A.  W.  Laing,  Manager. 


ler,  a  monthly  devoted  ;  offer  was  made,  resulting  in  the  appoint-  Ubat  time  took  mo.st  of  the  lumber  that  and  ni^body  can  foretell  to  what  heights  gold  from  New  York,  the  \Vall  Street  money  is  needed  they  telegraph  to 

the  bank  staff:  i  men  of  7  7  u  "'as  being  got  out  in  that  region.  Seeing  ,  of  achievement  they  may  yet  attain.  |  Journal  says:— This  gold  i.s  withdrawn  for  York  and  the  gold  may  be  shipped 

rling*  Bank  first  opened  7^  2”!*^  le.ponsible  position  the  bank  had  „tbcrs  doing  well  out  of  lumber  contracts  anada  is  fortunate  in  having  such  men.  j  two  purpose.s — that  of  window  dressing  jmrnediately.  There  is  very  little  loss  of 


MONTREAL  CUSTOMS. 


The  month  of  Auj^ust  has  proved  the  prairies  and  into  the  Rockies. 


for  the  C.P.R.,  Mann  took  up  that  line  of  They  are  Canadians  through  and  through'  and  of  financing  the  Canadian  crops.  The  Hme,  therefore,  in  getting  gold. 

business  himself,  and  at  that  work  he  fol-  —horn  and  bred  in  the  country,  and  find- j  movement  during  the  next  two  months  is  i - 

lowed  the  line  as  it  was  built  across  the  ing  in  their  natal  environment  the  inspir-  j  likely  to  be  quite  large,  as  the  crops  in  ,  WITH  TRINIDAD. 


ation  to  all  their  high  endeavor.  Already  |  Canada  are  abundant. 


fifty-°one^  branches^  a  splendid  record  record  month  in  the  amount  of  customs  From  lumbering  for  the  railway  to  they  have  done  noble  service  to  the  coun- 1  Much  has  been  said  of  ^he  Canadian ;  'The  annual  trade  report  (jf  the  Isla^^^ 
chievement  for  anv  hank.  collected  at  the  port  of  Montreal.  The  actual  construction  was  an  easy  step,  and  trv.  On  the  lines  of  the  system  they  have:  banking  system  and  it  has  even  been  sug- ,  Trmidad  ^7  pq  nni  thp 


A^'^^GeVe'ral"  Ala^nag?^  since  the  inception  last  previous  record  was  in  the  month  he  did  fairly  well  with  his  construction  con-  :  iulit.  hundreiis  of  new  tijwns  have  been  j  gested— not  lately,  however— that  the  j  ports  of  f5,018,848',  against  £3,343,001  the 

of'^L  bank,  Mr.  F.W.  Broughall  i.s  justly  preceding^and  had  super.seded  the  March  tracts.  On  ^/J.^m^^on^ofthe  C.PJl.,  land  have  been  I  Unit^  States  mjght  ;!7ll  Therms 


the  banking  profession 


\ 
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PUBLIC  STILL 
OUT  OF  STOCKS, 
BIG  MEN  AWAY 

August  in  Wall  St.  Quietest  for 
That  Month  in  Twelve  Years — 
Stiff  Money  Market  Due  and  | 
Rates  Already  Rising — Several ; 
Unfavorable  Market  Factors  | 
Hurt  Confidence. 


(Sperially  writlon  for  flic  Financial  Time?*  by  : 

Capt.  Lydig.  of  I.ouu^bcry  and  (  o.)  34 

NEW  YORK.  Sept.  .5. — The  stock  mar- 
ket  has  .so  many  thinprs  to  influence  it  i 
that  it  is  difficult  to  make  an  intelligent  !  J39 
forecast.  Usually  speaking  after  a  period  I  109 
of  dullness  and  of  no  speculation  a  mar-  ,  -“IS 
ket  would  have  a  large  rise  on  bumper  : 
crops  and  a  marked  improvement  in  tlie  .'’5 
Iron  and  Steel  busine.ss.  But  the  general  ; 
public  remains  dormant  to  all  attraction.s 
that  speculation  in  stocks  may  present.  : 

Large  speculators  arc  away  or  will  not  ^ 
have  anything  to  do  with  the  market  with  ! 
the  result  that  there  has  been  less  activity 
than  in  any  August  since  1900.  Money  :  , 

rates  have  been  worked  higher  and  there  is  '  ,^  ’1 
every  reason  to  expect  that  we  have  quite  ■‘17?, 
a  stiff  rate  before  the  end  of  the  year,  j  ^'2' 
This  has  prevented  floor  traders  from  ;  1,'2 

taking  on  any  large  long  line  of  stocks.  1  ilj 

The  re-opening  of  the  money  trust  in-  1 
vestigation  and  the  campaign  contribution  1  '.2^. 

investigation,  and  of  the  non-settlement  ' 
of  the  demands  of  the  locomotive  engi-  ! 
neers  together  with  politics  i.s  enough  to  i 
prevent  cotifldence  from  being  sufficiently  | 
restored  without  which  no  bull  market  can  i  ^2 
start.  A  few  years  ago  the  piatform.s  of  i  ‘ 
all  the  three  jiarties  would  have  been  con-  [  rL; 
sidered  so  radical  that  they  would  have  I 
been  called  populistic,  today  they  are  not  ,^3 
called  names,  but  are  so  seriously  con-  ' 
sidered  that  capital  has  become  cautious. 

Xo  matter  who  is  elected  it  will  have  to'  ,V'. 
be  seen  how  the  new  policies  are  going  to  ,-,^7: 
be  worked  out  and  what  their  possible 
effect  may  be  before  a  real  feeling  of  con-  ,  *^22^ 
fidence  can  be  restored.  1  ^2!,' 


NEW  YORK  STOCKS 

The  following  table  shows  the  week’s  highest,  lowest,  and  closing  prices  of  the 
Hi  )re  active  securities  sold  on  the  New  York  Stock  Exchange  tins  week,  and 

low  prices  are  also  given  for  the  full  year  1911  and  the  year  lill«  to  date.  They  are 
compiled  specially  for  the  Montreal  Financial  Times  by  Lounsbery  &  Co.,  91  St 
Francois  Xavier  street,  Montreal. 

— 1911 —  1912 — Week  ending  Thursday. — 

High.  Low.  High.  Low.  Opening.  High.  Low.  Close. 

Tl®a  44®4  88^  llO  Amalgamated  Copper  .  87^  87%  85%  87% 


71% 

44% 

88% 

60 

59% 

39% 

76 

53 

12*2 

_8% 

43 

11*4 

93% 

77 

121*2 

90% 

58% 

42% 

62 

49% 

43% 

32*4 

46% 

31% 

83% 

56% 

89% 

67% 

108*2 

98% 

109 

102% 

225 

225 

196 

123 

1 22  7/» 

112% 

133>/2 

114% 

153% 

131*2 

149% 

137''’'s 

No  Sale 

324 

241*4 

3  4  7,2 

24  7  2 

41% 

25  7,8 

41>8 

29 

46*4 

34 

116-% 

99% 

110 '2 

10374 

105*2 

100% 

104  7,2 

101% 

139’4 

117 

148% 

133% 

109% 

93  7  i 

111% 

101 '4 

38*1, 

26 

42 

27% 

84% 

72 

94*2 

76-% 

148  7.1 

129 

149 

13772 

247 

195% 

283 

226*2 

33% 

18% 

30% 

16*2 

86% 

68% 

8.37, 

68*4 

251 4 

17  7  t 

20*2 

17 

133 1.> 

105  •■’4 

112% 

99% 

150*2 

138*4 

145 

1367/4 

271,. 

16*2 

40 

25 

36% 

25 

34% 

23*4 

I48’2 

128-% 

149*4 

138‘i 

15-''i 

9’Y4 

17'2 

10 

85 

73 

87 

7674 

35 

17% 

24 

18% 

74 

36% 

46*4 

33% 

38  7 1 

29 

36*4 

28 

38% 

27  >4 

39% 

3074 

61  7. 

45 -''g 

57% 

50*8 

American  Srhelting  .  86 

Do.  preferred  .  108 

American  Snuff  . 186 


Am.  Writing  Paper  pfd. 
Anaconda  . 


Bethlehem  Steel . . . 

Brooklyn  Rapid  Transit 
Brooklyn  Union  Gas  . . . 

Canadian  Pacific  . 

Central  Leather . 


Chic.  &  Great  Western 


Chino  Con.  Copper  . . 
Colorado  Fuel  &  Iron 


10  Corn  Products . 

76%  Do.  preferred  ...  .. 

18vg  Denver  Rio  Grande 


168%  142 
luO  119 


188%  155 
143%  126 


Distilling  Securities 

Erie  . 

Bo.  1st  pfd.. .  . 
General  Electric  Co. 


6.3-%  33%  49%  36 


Great  North.  Ore  subs. 

Illinois  Central . 

Interboro-JIetropolitan  , 


99%  124%  105%  International  Harvester 


4  4^8  62%  45% 


114’2  101%  108%  lOi 
186%  151  185%  155 


ir  WEEK  I\  WALL  STREET,  j 

!l  ' 

11  TL’ESDAY.  The  market  opened  quiet  ; 
!1  and  about  unchanged  from  h'riaay’s  close,  ' 
and  remuired .  dull  and  uninteresting  dur- | 
ing  the  first  hour  of  business.  About 
eleven  o’'dock  some  .=e!liug  pressure  was  , 
••  exerted  and  the  support  vvas  found  to  he  ! 
■“extremely  poor.  Stocks  .^lid  off  very  : 
,,  easily,  leading  issues  declining  from  one; 

to  two  points  on  .iioderale  transactions  j 
;  and  during  the  entire  day  the  market  ; 
/ruled  weak  and  failed  to  sliow  any  rally-; 
...  ing  power.  Wall  Street  seemed  rather 
surprised  at  the  decline  and  could  offer  no  ! 
..explanation  of  it,  although  undoubtedly 
/'the  bank  statement  of  Saturday  was  a; 

, .  contributing  factor.  This  statement  fol-  j 
/  lowing  a  rise  in  the  Bank  of  England  rate  i 
4.  last  week  fortsnadowed  the  beginning  of  i 
an  era  of  considerably  tighter  money,  i 
Transactions  were  at  no  time  on  a  large  | 
sc.ale,  but  the  market  closed  heavy  at  i 
about  the  lowest  prices  of  the  day.  | 
Total  sales: — Stocks  353,925;  Bonds  Sl,- 
y,:  210.500.  I 

WEDNESDAY.  The  market  was  fea- j 
-  .  tureless  and  dull:  but  although  the  open-; 
',_’ing  prices  were  lower  than  Tuesday's  I 
’  closing  the  market  gave  signs  of  throw-  | 
ing  off  the  past  heaviness  and  little  buy- j 
.'  ing  only  was  necessary  to  lift  prices,  gaiii.s  | 
of  a  point  or  over  being  regi.stered  in  1 
.  ,  some  issues.  The  effect  of  a  higher  call  ! 
....loan  rate  which  rose  to  four  per  cent,  and  ; 

higher  time  rates  exerted  a  pressure  on 
....the  market  and  the  gains  were  lost  save 
in  the  instance  of  specialties  as  the  to¬ 
bacco  shares  which  wei-e  decidedly  strong. 

.  There  was  no  important  change  in  con- 
•'ditions  in  the  last  hour,  price.s  in  the  lead¬ 
ing  railroad  and  industrials  fluctuating  i 
^within  a  nr-iTow  range  with  mo.st  of  the' 
transactions  confined  to  the  operations  of  | 
“2 the  professional  element.  Union  Pacific 
/  continued  in  good  demand  rallying  %  < 
-■(dosing  with  a  net  gain  of  %.  Lehigh 


No  Sale  215 
160%  136%  170 
77  68  7n 

22%  14  26 

24%  16%  29 

i.52%  121%  15! 


i-i.T 's  36  %  28 

15%  23%  18% 

99%  121%  106% 


75'4 

75% 

73% 

74% 

....  39% 

39% 

38% 

39% 

....  118*/'2 

118*4 

117*4 

118 

....  61% 

61% 

60% 

61 

45 

45% 

43% 

44  % 

....  36 

86*4 

84% 

86*4 

. . . .  108% 

108% 

108% 

108% 

....  186 

196 

185% 

194*4 

. . . .  127% 

127% 

125 

126% 

_  14474 

144% 

143% 

14478 

. ...  261*4 

271% 

259% 

269*4 

. ...  37*2 

37*4 

36*4 

36% 

....  45*2 

4574 

44*4 

45 

. . . .  108% 

108% 

10714 

108*4 

...  101% 

102 

101% 

102 

.  ...  144 

144 

14214 

143 

. ...  107*2 

107*4 

106 

107*4 

40 

40 

39 

40 

91 

91*4 

89% 

91*4 

...  148 

148 

14714 

147*4 

...  274  >4 

275*4 

27114 

275*4 

...  ‘29% 

29% 

28% 

29% 

82*4 

82% 

81% 

82 

19‘4 

19*4 

18% 

18% 

. . .  106% 

107% 

105*4 

107 

...  139*2 

139*4 

138% 

139 

. . .  40  *'8 

40% 

39% 

40*4 

. . .  33% 

34% 

32% 

33*4 

...  146*2 

146*4 

145 

145 

16 

16 

15% 

15% 

85*8 

85*4 

85*4 

85% 

...  22 

22 

22 

22 

38*4 

38% 

38 

38% 

34% 

34% 

33 

34 

36% 

36% 

36 

36% 

. . .  53% 

53% 

53% 

53% 

. . .  182*4 

184 

182% 

183*,;. 

...  139*1 

139*4 

137% 

139 

4774 

4774 

45*4 

46% 

. . .  130 

130% 

130 

1.30 

19% 

19% 

19*4 

19% 

60 

60 

58 

58% 

...  121 

121% 

120 

121% 

.  .  .  167,4 

16% 

16 

16 

. . .  58 

58 

57% 

58 

. ..  27% 

27*4 

27% 

27% 

. . .  105% 

105-% 

105*4 

105*4 

. . .  169 

169*4 

167*4 

169 

...  210 

211 

210 

211 

. ..  164% 

164% 

162 

163% 

...  69% 

69% 

69% 

69% 

. ..  21 

21 

2® 

20% 

...  29% 

29% 

2i,% 

29% 

. . .  150 

150 

149 

150 

. . .  28% 

29 

28*4 

29 

39’4 

41 

38% 

40% 

...  60% 

60% 

58% 

60% 

.. .  30 

30 

29 

29 

22% 

22% 

22% 

22% 

BOND  SITUATION 
OF  QUEBEC  RLY. 

IS  BAFFLING 

How  Intricate  Net-work  of  Un¬ 
derlying  and  Subsidiary  Bonds 
and  “French  Issue”  ot  $2,500,- 
000,  Against  Quebec  &  Sague¬ 
nay  Railway  Make  it  difficult  to 
Property  Gauge  Situation. 


90%  67*4 

No  Sale 
37%  25 

19  12 

161%  134 
35%  IS 
99%  74% 

34  22% 

68%  43% 

49%  37 


185%  155%  Lehigh  Valley  R.  R .  169  169%  167%  169 

215  156%  Liggett  &  Myei’s  Tob.  Co .  210  211  210  211 

170  149%  Louisville  &  Nashville  .  164%  164%  162  163% 

70%  68>2  5Iackay  Companies  pfd .  69%  69%  69%  69% 

26  17%  Mercantile  Marine  pfd .  21  21  2^'  20 V4 

29%  23%  Miami  Con.  Copper  .  29%  29%  2i,%  29% 

15!  129  M.,  St.  P.  &  S  S  M .  150  150  149  150 

27  31 25'''8  ^lo.,  Kansas  &  Texas  .  28%  29  28%  29 

33%  47%  35'2  Ali.ssouri  Pacific  .  39’4  41  38%  40% 

42%  60%  51  Vs  National  Lead  .  60%  60%  58%  60 V4 

36%  28  Nat.  R  R.  of  Mex.  2nd  pfd .  30  30  29  29 

23%  18%  Nevada  Con.  Copper  .  22%  22%  22%  22% 

121%  106%  New  York  Central  .  115%  115%  114%  115% 

119  107%  Norfolk  &  Western  .  116%  116%  115%  115% 

131%  115^.8  Northern  Pacific  .  1287/2  128!^  126%  127% 

126'n  12270  Pennsvlvania  Railroad  .  124%  124%  123%  1247.^ 

llS’i  103  People’s  Gas  .s  Coke  .  117iA  mVs  116%  116% 

27’4  16%  Pittshurg  Coal  .  25%  25V2  23%  25% 

987-.  77  Do.  preferred  .  97%  97%  95 V2  07 V2 

lOO’A  167  P.  Lorillard  .  191  191  190  190 

38%  28%  Pressed  Steel  Car .  38  38  36%  .36% 

22%  16  Ray  Con.  Copper  .  22%  22%  21%  21% 

L797.J  1487/s  Reading  .  170%  HOVg  168%  169% 

297/s  15%  Republic  Iron  &  Steel  .  27%  27%  26%  27 

92  647/2  Rep.  Iron  &  Steel  pfd .  90  90  877.^  88’^ 


lll'i  99%  119  107%  Norfolk  &  Western  .. 

137'!s  110%  131%  115?s  Northern  Pacific  ...  , 

l.'lO'/s  118%  126'li  12270  Pennsylvania  Railroad 

]09  101’%  118'4  103  People’s  Gas  cs.  Coke 


27’4  16% 

9370  77 

200%  167 
38%  28% 


957/3  977/2 
190  190 

36%  .36% 


Rock  Island 


Do.  preferred  .  527-4 

St.  L.  &  S.  F.  2nd  pfd .  35% 

.St.  Louis  &  Southwest  .  35 


26%  26%  25 


26%  27 

877/2  887/0 


36%  35%  36'4 

36  .35%  35% 


126-18 

10!  % 

115*4 

105’i 

Southern  Pacific  . 

.  112% 

112% 

111 

112 

33% 

24% 

31*4 

26*:. 

Southern  Railroad . 

.  30% 

30% 

29% 

30% 

75^4 

01  *4 

82% 

68*4 

Do.  preferred . 

.  81 

81 

80  Vi 

80% 

44 

30*4 

47*4 

34*4 

Tennessee  Conper  . 

.  43 

43% 

41% 

43-% 

30*4 

1978 

26*4 

20  Vi 

Texas  &  Pacific  . 

.  23 

23% 

23 

192-% 

153 'i 

175-% 

160 

Union  Pacific  . 

.  171*4 

172*4 

170 

172 

96 

89 

93% 

90 

Do.  preferred  . 

.  91 

91% 

91 

91*4 

18% 

30*-3 

67% 

45*4 

U.  S.  Rubber  . 

51*4 

51 

51 ’,'2 

1157o  104 
S27.S  50 

120%  103 


116  105% 

75  5874 

113%  107% 


Do.  1st  preferred  .  108%  108%  1087/i  1087.^ 

U.  S.  Steel  .  73%  73%  72  ';3% 

Do.  preferred  .  1137/i,  113%  112%  112% 

Utah  Copper  .  66*4  00%  65  66*,^ 


57  Ts 

38 

67*4 

52  *,3 

Utah  Copper  . 

.  66*4 

66*/i 

Go 

70^*8 

43*/s 

57% 

45*4 

Virginia  Car  Chemical  . 

47*4 

4  7  Vi 

45*4 

18% 

5*4 

9*4 

4% 

Wabash  . 

..  4% 

4*,i 

!■% 

40% 

14*4 

2'2% 

12% 

Do.  preferred  . 

14 

14 

14 

84*3 

71% 

86*4 

79 

Western  Union  Telegraph  ... 

.  81*4 

81*4 

81*4 

79 

68*4 

88*^4 

06*4 

Westinghouse  Dlfg . 

.  88 

88 

86-% 

WEEK  IN  LONDON. 

Quotation.^  of  Canadian  securities  in  Lon- 


UNLISTED  SECURITIES. 


The  extraordinary  decline  to  55  in  the  The  1913  Rus.sell  "30  surpasses  in 

,  .  ,  ,  J  #  .1,  It-'  many  improvements,  both  m  clt 

;  market  quotations  on  the  bonds  ot  tne  beauty,  proviae  greater  riclinj 

'  Quebec  Railway,  accompanied  by  efforts  and  add  to  the  simplicity  ot  its  eon 

1  ..  .  r  >  ,  ,  V  icenoe  I  You  wiil  be  charmed  with  this  mod- 

on  the  part  of  holders  ot  underlying  issues  ^  combination  of  d 

'  of  that  company’s  subsidiaries  to  unload  which  immediately  denotes  the  owi 

them,  has  naturally  directed  a  consider-  is 'ininiense^  incomparably  iuxuriot 

'  able  amount  of  attention  to  the  mortgage  nimen.  e.  Briefly,  the  n 

financing  of  that  company  and  its  pre-  1  Ahseiioe  of  .sii  working  parts  on  ti 

I  _ _  „„  J  ■  body,  allowing  unbiokoii  graceful  lines  I 

I  decessors  and  subsidiaiies.  sweep  llie  whole  length  of  the  car. 

In  view  of  that  interest,  the  Financial  g.  .\ew  seif  sttuter:  eiectrieaily  operate- 

.  Times  endeavored  to  obtain  from  Sir  Ro-  Turn  the  switch  and  your  car  is  read 

'dolphe  Forget,  on  several  occasions  during  1  fo  lighting  by  omrent  generate 

,  the  past  two  weeks,  a  statement  as  to  me  Press  the  huttc 

position  of  the  property  and  the  nature  and  "Ught  up.” 

prospects  of  the  various  liens  upon  it;  but  ;  4.  ae-ln.  wheels  and  4-ln.  tires,  a  con 

these  efforts  were  unsuccessful.  The  only  5325  worth  of  extra  equipment  and  h 

statement  that  Sir  Rodolphe  has  made  for  3^, ..  gj.  ^-ompared  with  the  1912  me 

the  reassurance  of  investors  since  the  be-  Send  us  your  card  for  an  advance  di 

I  ginning  of  the  decline  in  the  bonds  is  the  ,  iiil.l,— .  c 

general  one  that  the  business  of  the  com-  ;  Also  IVlaK*rs  oi  the  ra 

pany  is  good  and  there  is  no  cause  for 

alarm.  —  '■ 

The  chief  development  during  the  week  ^  '  JU MADE 

I  has  been  the  pressing  of  the  claim  of  the  M  Sjj 

i  contractors  on  the  Quebec-Saguenay  Rail-  Rnssell  Motor  Car  Co.v 
;  way,  a  subsidiary  company  owned  by  the  M 

Quebec  Railway  and  financed  by  the  H 

"French  Bond  Issue”  of  the  latter.  Con-  a 

■siderable  sums  are  overdue  on  (fonstruc-  WEST  TORONTO 

tion  work,  and  the  contractors  were  this  ,  '  \  NC 

week  asked  to  wait  until  after  the  meet-  1 

I  ing  of  the  Quebec-Saguenay  Company  on  . . . . . 

Tuesday  next;  but  thi.-:  request  was  ex-  j 
tremely  unsatisfactory  to  them.  The  con-  j 

i  tractors’  claim,  of  course,  ranks  ahead  of  - -  -  - -  .  - - 

\  the  mortgage  bonds.  /  ,  "Mirw  VAl 

i  The  bonds  of  the  Quebec  Railway,  Light,  IxlbW  I UF J 

I  Heat  &  Power  Company  present  rather  ^ 

;  curious  appearance  in  the  company’s  of-  |  - 

'  ficial  statement,  inasmuch  as  'they  are  de-  -  ,  -  - 

scribed  as:  “Authorized  $10,000,000,  jBR  ■ 

.French  issue  $2,500,000,  total  $12,500,000.”.  ■  llnB 'VknP  B 

Of  this  total  there  is  S3,659jD00  in  escrow  I 

-against  redemption  of  underb'ing  bonds  of  ^  IWI  IT? 

subsidiary  companies,  $220,600  unissued,  VV  a  K 

j  and  $1,125,000  in  treasury.  Reaving  $7,495,- 

I  400  actually  outstanding;  bfUt  there  is  no-  UnHited  Induitriali 

thing  to  indicate  how  mudh  of  this  out-  ;  rk  .  r  •  u 

i  standing  amount  is  the  “  authorized  ”  and  ;  Quotation,  furnish, 

how  much  the  “French  isane.”  There  ap-  ■  c  •  ■  ■  ■ 

pears  to  be  a  very  extensive  difference  in  :  Secunt.ei  auct  on  < 

the  terms  and  security  oi  the  two  issues.  -  Lists  of  Sales  on  a 

The  Paris  “  IMarishe,”  a  feancial  paper  of  j 

very  critical  tone  Abut  sajpie  responsibility,  -j. _ = 

gives  the  following  parjwulars  of  the  put-  1  Oo  F"  “SLB'bCOi 

.  tintr  out  of  the  FrencTi  issue:  “On  Feb-  ;  _ _ _ _________ 

'  ruary  15,  1911,  there  were  issued  $2,500,000  ■  ■ 

'  new  bonds  of  the  same  five  per  cent,  char-  1 - — - - — 

;  acter  (as  the  authorized  issue).  But  these  |  __  .  nvi 

;  had  no  other  security  than  a  specific  first  '  Qrp’T  1^  A  V  Kll 
i  mortgage — ranking  after  the  general  first  '  Ollil  1  •  A  DCi 

mortgage — on  the  first  part  of  the  Quebec-  ■ 

I  .Saguenay  branch.”  Towards  the  close  of  i  IMIfiWl  W 

1911  an  effort  was  made  to  put  into  the  |  1  v  1  lA 

hands  of  the  French  investors  a  further  { 

“French  issue,”  secured  by  another  “  speci- I  F7/\D 

fie  first  mortgage,”  ranking  after  the  gen-  j  IlfC  Ilf  I  I  IW||\  I 

eral  first  mortgage,  to  the  amount  of  $5.-  |  ^ 

000,000,  on  the  projected  prolongation  of  i  - 

the  Quebec-Saguenay  line,  on  the  project-  i  iit>  t»  i.V4 

ed  Quebec  Eastern  branch,  and  on  the  pro-  FaVOrablC  BurCaU  Kcport  JUSt 

S'  cSS  Issued  When  Crop  Comp’.aints 

French  journalists  pointed  out  that  the  Are  Asalll  Heard _ Biff  SuD- 

gener  il  first  mortgage  bonds  of  the  com-  ^  ®  *  »  • 

pany  were  at  that  time  quoted  in  Canada  plies  of  OH  Cotton,  but  Active 
at  only  420  francs.  As  a  re.?ult,  the  pro-  1  T'k  j  wv  4 

posed  issue  seems  to  have  been  withdrawn.  Mill  JJemand  May  L/reate  a 

The  official  announcement  of  the  “  French  FifiriAs*  PHap  Than  T<a  Gpnpr- 

isssue”  of  $2,500,000  described  it  as  a  T  irmcr  mce  man  IS  ucncr 

thirty-year  bond  payable  at  500  francs,  re-  g]|y  RxDectcd. 
presenting  the  entire  assets  of  the  Que-  j  •/  P  •  « 

bec-Saguenay  Railway  Company,  which  be¬ 
came  the  exclusiv'e  property  of  the  Que-  !  K<*v1»w  of  the  week’*  cotton  market  speelollr 


The  1913  Russell  “30”  is  ready 


Russell  “30”  Model  “  R”  1913  Touring  Model  -  -  $2500 

Russell  “30”  Model  “R”  1913  Torpedo  Model  -  -  $2600 

Russell  “30”  Model  “R”  1913  Torpedo  Roadster  Model,  $2550 

There  will  be  a  big  demand  for  this  car.  We  are  prepared  to  accept  orders 
for  it  now.  thereby  insuring  late  Fall  or  early  Spring  delivery. 

The  1913  Rtjs.sell  "SO’’  surpasses  in  grace  and  eleg-tnce  ail  previous  models. 
It.s  many  Improvements,  both  in  design  and  construction,  enhai’  e  its  out¬ 
ward  beauty,  proviae  greater  riding  comfort,  give  smoother  running  power 
and  add  to  the  .simplicity  ot  its  control. 

You  wiil  be  charmed  with  this  model:  it  is  .so  essentially  a  Canadian's  Car. 
There  i.s  about  it  a  combination  of  dignity  and  power,  plus  that  "something” 
which  immediately  denotes  the  owner's  refinement  and  good  ta.ste.  As  a 
town  car,  it  is  incomparably  luxurious.  For  hard  touring  service  its  strength 
is  immense. 

Briefly,  the  new  features  are: 

1.  Absence  of  .nil  working  parts  on  the  binatlon  to  ab.sorb  .all  shock  and  cause 


bod.v.  allowing  unbroken  graceful  lines  to  les.-  wear  on  til•e^. 

sweep  the  whole  length  of  the  car.  o.  Deniountiilile  rims  so  that  road  repairs 

2.  New  self  stiiiter:  eiectrieaily  operated,  may  l)e  avoided. 

Turn  the  switch  and  your  car  is  ready  A  :paie  rim  with  each  car. 
to  go.  7.  .Motor  fresh  air  pump  driven  by  the 

Electric  lighting  by  out  rent  generated  ,  ur  s  own  i>ower. 
in  car's  own  dynamo.  Press  the  button  S.  Elect rl- ally  lighted  speclon/rter  and 
and  you  "  light  up.”  clock  in  each  car. 

4.  36.1n.  wheels  and  4-ln.  tires,  a  com- 

S325  worth  of  extra  equipment  and  labor  has  been  built  into  the  1913  Russell 
”30''  as  compared  with  the  1912  model. 

Send  us  your  card  for  an  advance  descriptive  pamphlet 

Also  Makers  of  the  Famous  Russell  Knight  Car. 


MADE  UP ‘TO 
A  SDINXtABD 


NOT  DOWN 
TO  A  SMTCE 


BRANCKES  AT:, 

Toronto,  Hamilton, 

Montreal,  Calgary. 

Winnipeg,  Vancouver, 
Melbourne,  Aust. 


NEW  YORK  STOCKS. 


■  ^1 


NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities. 

Securities  auct'on  every  Thursday. 

Lists  of  Sales  on  application. 

108  S±.  FraiB^cois  X@.^ior  S'fcvee'fc 


SEPT.  MAY  BE 
CRITICAL  MONTH 
FOR  COTTON  MKT, 


Favorable  Bureau  Report  Just  E.  C.  Pulp  &  Power  and  Quebec 


don  on  Tuesday: — 

London- 

Montreal 

Rio  Tram . 

..  153 

149*4 

Hudson  Bay . 

..  12  13-16  .... 

Can.  Cement . 

..  30*2 

29% 

Br.  Amn.  Tobacco  . 

..  5 

24% 

Grand  Trunk  . 

. .  28 

Dom.  Steel  . 

..  67 

65*4 

C.  P.  R . 

..  281% 

274*4 

— Week’s —  Latest — 

Hiph.  Low.  Asked.  Bid. 


Wayagamack  ...  34  29 

Tram.  &  Power. .  51  48 

Tuckett  Tob .  54V3  53 

Do-  pfd .  96  94 

Sherbrooke  ....  28  26 

Nat’l  Brick  . .  . .  55  V2  52 

Brazilian .  95  93 


bee  Railway,  Lig'nt,  Heat  &  Power  Com- 
i  pany,  and  guaranteed  by  (1)  the  5674-mile 
i  line  to  be  constructed  with  the  borrowed 
Hid-  I  money,  (2)  the  grant  of  $379,600  from  the 
[federal  government,  (3)  the  grant  of  168,- 
'10/4  I  QQo  acres  of  land,  and  (4)  the  general  guar- 


Issued  When  Crop  Complaints  '  Ely.  Bonds  and  Stocks  Shrink 

Are  Again  Heard — Big  Sup-  by  Over  $7,000,000  This  Year; 

plies  of  OH  Cotton,  but  Active  Out  of  Total  Paid-up  Capital 

Mill  Demand  May  Create  a  of  $24,000,000 — Quebec  Rly. 

Firmer  Price  Than  Is  Gener-  Lost  70  p.c,  of  Its  Market 

ally  Expected.  ^  !  Value. 

TTI  \  ^  compares  con. 

Kundolph,  members  of  all  the  principal  Colton  -  troI*eu  by  oir  x^dolphe  Forg^et  have  un- 

SrTura.*^*  “““  fJergone  a  heavy/shrinkage  during  the  past 

_  I  few  months,  as  ^ill  be  seen  in  the  follow- 

After  a  comparatively  quiet  and  |  ing  tables.  Tlfe  low  quotation  of  $8  for 


vritton  for  the  Financial  Tlnieg  by  £.  &  C. 


Governments  unchanged;  other  bonds  Copper  and  Steel  were  strong;  rails  in-  Ames-Holden  ...  27% 

regular.  dined  to  sag.  Consols,  76  plus  interest;  Qq.  pfd .  84 


■/irregular.  clined  to  sag. 

Total  sales:— Stocks  234,700;  Bonds  Si.  advance  of  1-16. 
,’,675,500. 


.53  52* 

04 

26%  26 


Ontario  Pulp  . . , 
Price  Bros.  , .  . , 


%  27. -  The  Wednesday  market  was  quiet  and  L*  ^<7®®  •  •  •  -  2. 

.V  THURSDAY.  The  market  opened  dull  slightly  better.  C.  P.  R-  opened  at  273,  U’^crest  pfd.  ...  82 

..jand  unchanged  this  morning,  but  before  and  gained  Vs.  Consols  lost  1-16,  to  74*/^.  Nor-  Power  26 

^*''the  end  of  the  first  hour  bepran  to  exhibit  London.  ^lontreah  |  Bonds— 

Wayagamack  ...  78 

Can.  Power .  80 


;,.-the  end  of  the  first  hour  began  to  exhibit  Londoi 

;,'a  strong  tone  throughout,  and  this  strength  |  Rio  Tram .  153 

5,!  was  maintained  during  the  entire  se.s.«ion  j  Hudson  Bay .  12'% 

which  wa.s  marked  by  practicallv  a  con-  R.  Tobacco .  5 

;^.;tinuous  advance  from  II  o’clock  up  to  the  '  Grand  Trunk .  28 

jrclose.  .Active  i.«sues  rose  from  a  point  to  |  Qom.  Steel  .  67 

4.:.  a  point  and  .a  half  on  the  day  and  in  _ _ 

X;many  .-pecialtics  the  rise  was  much  great-  u  i 

.■^-er.  Tobacco  was  the  most  constiicuous  ini  ^*7  Thursday  the  bank  rate  was  un- 

'  _  .  •  .  oVvckvtrrA/i  •  HT  ! 


Mex.  Nor.  Power  64*4 
Nat.  Brick  ....  78 

W’est.  Can.  Put.  897/2 
I  Ames-Holden  ...  98 


48%  48%  48*  anL'TthecomVnw' pre-  E.  C- Pulp  sto^  was  not  officially  register- 

OJ  of  1/  ro,/  A  further  mystification  concerning  the  !  ceding  the  Labor  Day  adjournment,  trad-  ed,  but  was  Reported  by  the  newspapers 

'Jl,,  bonded  indebtedness  of  the  underlying  com-  i  ing  became  active  and  excited  at  the  re-  ;  as  oein^g  a  slle,  and  not  since  corrected. 

SUK  fo  panics  of  the  Quebec  RaiU^ay,  Light,  Heat  :  opening  on  Tuesday  morning,  and  prices  \  /  jj;  }3_  . 

gg'-  &  Power  Company  arises  from  the  indefi-  ^  ^  recovered  fully  40  points  of  the  pre- '  Quebec  pWay- 

kll-  X.- •  niteness  with  which  the  dates  of  maturity, .  ,  ,  x,..  u,...  Stork  .  T  ep  io  *•, 

8?”  It  of  the  bonds  of  the  chief  subsidiary,  the  ;  holiday  los®  befoi'e  the  Septembei  Buieau  fetocK^  ...  ...........  60  19  41 

39  7/  ^  Quebec  Railway,  Light  &  Power  Company,  i  was  published.  The  condi.ion  proved  quite  ^  p^,  ^  power 

^  67  quoted  in  the  official  statement-  This  as  high  as  expected,  and  was  the  signal  stock  . .  42  8  34 

o’qo  o  on  latter  company  was  originally  the  Quebec,  for  the  e.\ecution  of  numerous  “contingent  ponds  ...  .  oO  no  nnnta+inn 

2.S8  -.90  -  Montmorency  &  Charlevoix  Railway  Com-  orders,”  which  broke  prices  about  30  Shrinkage  in  market' value  follows’— 

25^i  ^51'  ok”  il?  1909  changed  its  name  and  points,  but  a  very  big  buying  movement  Q^g^ec  Railway  stock  .  $4  lo'o  OCO 

-0  2  /SO  acquired  the  Quebec  District  Railway  Com-  was  encountered  on  this  setback,  and  gj^rinkage  in  bonds  1  873850 

_  pany  and  the  Montmorency  Electric  Power  prices  showed  a  recovery  of  about  36  f-  p  p  |  ^  .  ’Kin’nnn 

*  sn  Company.  The  Quebec  Railway,  Light  &  points  from  Friday’s  low  records,  while  ■'  '''  .  ^^^,000 

■■■■  I  Power  Company  made  a  bond  issue  of  $2,-  sentiment,  which  had  been  very  bearish  j  $6  483 


40%  397/3  41 


82%  82 


90  2.88  2.90 
25%  25% 

74%  75 


High.  Low.  Loss. 


E.  C.  Pulp  &  Power — 

ock  .  42  8  34 

•uds .  60  no  quotation 

Shrinkage  in  market  value  follows: — 


/,this  advance,  running  up  some  12  points  I ‘''ranged;  market  Quiet  at  about  parity, 
'.-above  the  low  price  touched  yesterday.  I  Cu.uper  and  slightly  better.  Consols, 

•!  Among.st  other  spocialtie.s  mav  be  men- I unchanged-  ,,  ,  , 

.'^tioned  Westinghou.se.  General  Electric,',,  ,  „  London-  Montreal- 

Texas  Oi)  and  5Iexican  Petroleum,  the  '  ^^”dson  Bay  . .  1-11-16  .... 

,i;Klatter  being  especially  strong  and  active.  ;  H*’-  Tobacco  -  5  -l.g 

Amongst  the  rails,  .Mis.souri  Pacific  was  I  C>'and  p-unk  .  p /a  '..v,’. 

conspicuous.  This  stock  has  shown  J?®"’’  . can  * 

t-j strength  for  several  day.s  past  on  the  I  C-  H.  K . : -  -»u  -t-'ig 

remarkable  showing  of  earnings,  which  '  - 

;_it  has  been  making  and  today  was  bought  !  On  Friday  Copper  and  Steel  were  strong. 


MARCONI  QUOTATIONS. 


Friday’s 

Marconi  quotations: — 
London. 

•Montreal. 

English  . . 

.  5  9-16 

27.03 

Do.  pfd. 

.  4% 

23 . 73 

Canadian  . 

.  24s 

5.83 

American 

.  1  '25-32 

8.67 

Spanish  . . 

.  1% 

6% 

English  Marconi  rose  from  25.07  on 


pany  ana  me  .uunmiareiis-y  c/icciiic  rower  prices  snowea  a  recovery  or  aouui,  uv/  ^  Fulp  StOCk  ....  510  000 

Company.  The  Quebec  Railway,  Light  &  points  from  Friday’s  low  records,  while  ’ 

Power  Company  made  a  bond  issue  of  $2,-  sentiment,  which  had  been  very  bearish  j 

500,000,  partly  for  the  purpose  of  retir-  preceding  ’■  Report  Day,”  seemed  to  be  ■  shrinkage  of  I 

mg  the  bonds  of  the  other  companies,  and  wavering,  if  not  actually  swinging  to  the  possibly  $1,000,000  in  value  of  the  bonds 
until  the  year  1909  this  bond  issue,  which  bull  side;  very  much  as  it  had  become  gf  the 'Eastern  Canada  Pulp  &  Power  and 
falls  due  in  1923,  was  given  as  the  only  bearish  following  the  very  bullish  report  !  gf  ^j,g  various  subsidaries  of  the  Ouehee 
bonded  indebtedness  of  the  company.  The  published  early  in  August.  And  it  seems  ,  Railway,  L.,  H.  &  P.  Co  none  of  which 
Montmorency  Electric  had  a  bond  issue  of  interesting  enough  to  mention,  that  the  gj.g  „gvv  ouoted  on  the  market  The  E  C 
$500,000,  falling  due  in  1^3.  Some  of  large  trade  houses,  credited  with  having  &  pg.vei-  bonds  are  understood  to  be 

these  Montmorency  Electric  bonds  were  ex-  been  most  aggressively  bearish  on  the  ^tilf  in  the  underwriters’  hands 

changed  for  the  bonds  of  the  Quebec  Rail-  recent  decline  of  $12.  per  bale,  were  among  jbe  capitalization  of  the  Fore-et  corn- 

way,  Light  &  Power  Company,  as  being  ,  the  most  open  and  most  aggressive  buyeis  panics  above  mentioned  is  as  follows* _ 

then  a  superior  security.  In  1909,  how-  on  Tuesday’s  advance,  although  there  are  Quebec  Railway—  Paid  un 

ever,  we  find  the  official  description  of  few  around  the  Ring  who  can  see  how  or  Sfgck  eio  oon'/iltn 

the  bonded  indebtedness  of  the  Quebec  when  their  short  lines  had  been  previously  Ronds  .  ^  7  495  400 

Railway,  Light  &  Power  changed  to  read  covered.  E.  C.  Pulp— . 

“  $2,500,000  5  per  cent.,  due  1913  and  1923.”  The  official  “  September  ”  condition  re-  ptock  1  koO  000 

The  only  explanation  for  this  appears  to  port  of  74.8  ner  cent,  was  about  in  line  . 

K..  .1,0*  it  ,.roc  itnnneBihlp  tr>  rftiinr!  ...itU  tt,o  f _ _  l,oi.,rr  Eio-Eor  thon  ,  A  "  '-r,  '  ’o”  .X' ’  UOUU,OOU 


strength  and  activity  in  the  la.st  half  hour 


London.  Montreal 


PORTO  RICO,  6  MONTHS. 


and  the  final  prices  were  the  best  of  the  Rio  Tram . 152%  148% 

“  Hudson  Bay  .  12%  .... 

Total  sales:— Stocks  286,267;  Bonds  $1,-  Can.  Cement  .  30  29% 

260,i500.  3  Tobacco  .  5  3-16  25  5-16 

Grand  Trunk .  27%  .... 

FRIDAY.— The  market  opened  active,  Dorn.  Steel  .  66%  65 

and,  while  price  enanges  were  small,  in  _ 

most  cases  showed  an  advance.  On  the  'DA'RTO  'RTPn  H  Ivm'WT'H'CS 

Tit  advance,  however,  realizing  sales  were  met  rWIvlw  IV1V/V7,  u  i  xio. 

..rwith  and  prices  generally  made  no  head-  - - 

•  ^fi^^’^^lties,  ^Mexican  Porto  Rico  Railways  Company’s  compara 

■'fclHnl  i?  847'  tive  statement  of  earnings  for  June,  1912 

-  selling  at  84%  shortly  after  the  opening,  j,,n  g,,.  pc, 

a  gam  of  seven  points  .n  two  day.s.  Amal-  .  a.im  M.m  i.o.v. 

►Agamated  Copper  opened  at  an  advance  of  Not  .  jn.iiii'  •i”.74.-.  •;i7.s.'i 

Utah  Copper,  ex-dividend,  was  also  on  si.v  Montlis  inn  1012  inorojiso  p.r. 

i'the  upward  trend,  and  the  smaller  cop-  Cross  .  :uv,.,',T)3  77.72(i  21. Si 

ojjper  issues  in  general  reflected  the  under-  .  iM.iOo  isi.ii”!  425  .231X1 

.q.'tone.  American  Cotton  Oil  is  being  bulled.  ’ 

r  .  Missouri  Pacific  sold  up  to  41%.  St.  Paul  MirTirnR  mivf«  df  Opfvivg 

nrshows  accumulation  by  large  interests.  METEOR  MINES  RL-OPENING. 


vith  the  forecasts,  being  higher  than  last  |  old  Que.  ’R.! 'l.  ’& 'p! 'bonds' .’  2’500’000 

•ear  and  the  ten  year  average,  and  mdi-  ;  other  subsidiaries  of  Quebec  Rv  '  ’ 

ating  the  remarkably  slight  deterioration;  hond<5 

or  the  month  of  August  of  1.7  per  cent.  ,  . 

CROP  COMPLAINTS  AGAIN.  '  Grand  total .  $24,154,400 


iiiil 

lillL' 

llllTPHSC 

P.C. 

a'l.oTi 

(R.lOt 

I.IW:; 

*■'17.  S8 

irm 

1012 

liuTi'iise 

P.C. 

77.72(i 

”1.84 

i.st,4yo 

ISi.Hl'l 

425 

.2300 

At  the  weekly  auction  sale  of  Securities  '""I"  u  «  .  k  Xr  ' 

bolrf  on  Thiirsdav  afternoon  ni  at  With  which  it  had  been  intended  to  retire  However  the  September  condition  may;  p.  „  c-  m  r.  , 

4  J  Estes  &  Co ’s  oSr  iho  them.  It  appears  practically  certain  that  be  used  as  a  basis  for  crop  calculations,  !  The  Right  Hon  Sir  'T.  P.  Whitaker, 

nrices  were  obtained’  ’  allowing  ^^^bere  are  some  Jlontmorency  Electric  bonds  the  action  of  the  market  has  certainly  sug-  /’ 

^  5  shares  Mount  Ro'val  Stable/;  7K.  ®till  extant  which  are  a  mortgage  upon  part  gested  that  it  was  discounted  in  advance,  -/ere ’  in^  Montrr=i  Wales, 

5  nref  Can  Jewelers  at  SO’Afn  S'' the  properties  now  owned  by  the  Quebec  or  until  a  nearer  view  of  final  results  had  .  ®  •tveotern^r-f*  /i^"  Thursday,  en  route 

IroT  7  A  p7eT  and  2  ’  /on^i"  Railwa?, ,  Light,^Heat^  &  Power  Company,  demonstrated^  more  clearly  its  real  mean- ''^^^ern  Canada. 

bonus  at  $75;  5  International  Tobacco  at  ^‘‘‘y®  .t®  be  met  next  year;  mg  Meanwhile,  no  sooner  is  the  appar-  — 

$3  75’  10  pref  7  pc  Can  Cere  I  ^  m'ii  though  the  amount  m  the  absence  of  of-  ently  bearish  Bureau  out  of  the  way,  than 

ing  at  $20’  10  City  Ice  at  $95.7 information,  it  is  impossible  to  state,  crop  complaints  become  numerous,  and  it  ;  crops  is  also  a  factor  that  must  be  taken 

Venture  Syndicate  at  $2  oO-  'o"  pf  It  is  clear  that  at  the  present  price  of  looks  as  though  with  the  arrival  of  the  |  into  consideration.  On  the  other  hand  we 

Northern  Quebec  5  p.c.'  statutorv“"stock  ^  maturing  stage,  some  three  ■  have,  however,  an  exceedingly  prosperous 

at  $4  90-  4  Kensington-Brand7  T  At  ^be  Quebec  R.,  L-,  H.  &  P.  bonds  which  to  four  weeks  later  than  last  year,  the  trade  m  cotton  goods,  and  an  annually  in- 

Dev  Co  ’  at  $55’  3  Freeman’s  I'  *  1  are  held  in  escrow  to  retire  them,  hold-  deterioration  which  last  season  was  re- |  creasing  consumption,  which,  by  the  way, 

$119  50-10  common  Canadian  Th  ers  of  Montmorency  Electric  bonds  are  not  fleeted  by  the  drop  of  about  16  points  be-  j  will  not  suffer  from  the  gradually 

at  $41’’ 5  Missisquoi  Marble  Co  at'^391  2  M**'®*^  accept  either  of  those  securities  tween  the  August  and  September  figures,  |  changing  styles  in  feminine  attire,  and 


10  Carriage  Factories,  Ltd.  com  at  5n’ 
$1,000  bonds  and  50  p.c.  stock  Sterling 
Coal  Co.  at  $92.25;  $500  Stanley 


,  Easterners  attending  the  Forestry  Con-  I  the  Meteor  Silver  Mining  Company.  'The 
Uvention  at  Victoria,  B.C.,  include  Paul  I  property  is  close  to  the  Penn  Canadian 
■•“Owen,  secretary  Quebec  Limit  Holdei  ■’  j  and  Bailey  Mines  and  to  the  south  lies  the 


j _ $1  000  bonds  and  50  pc  ^  purpose  next  year  and  by  what  means  it  and  the  trade  will  doubtless  w'atch  events'  We,  therefore,  see  no  reason  to  modify 

METEOR  MINES  RE-OPENING.  Coal  Co.  at  $92.25;  $500  Stanley  'YiU  be  raised.  very  closely  for  indications  as  to  the  effect  the  opinions  expressed  last  Week,  particu- 

,  ,  Snriners  &  Brewinc*  Cn  anri  oA  ^  ‘Mineral  xhe  “Cote  Europeenne  ”  states  that  the  of  the  low  average  condition  of  the  plant,  larly  as  the  approaching  Autumnal  storm 

Arrangements  are  under  way  to  re-open  $^5.50*  $1  000  bonds  Vofj  engineer  sent  to  Canada  by  the  Swiss  up  to  the  end  of  July  on  its  stamina  and  i  period  joined  to  present  complaints  and 

e  Meteor  Silver  Mining  Company.  The  at  85%.  *  *‘Honai  Bridge  shareholders  has  just  made  a  very  unfavor-  its  actual  productive  capacity;  in  the  !  frost  date  uncertainties,  represent  many 

operty  is  close  to  the  Penn  Canadian  '  * _  ^hle  report.  He  says  that  the  car-lines  are  meantime,  suspending  judgment  as  to  the  '  possibilities  of  a  radical  change  in  Amer- 


in  bad  shape,  the  road  has  been  uselessly  final  result. 


possibilities  of  a  radical  change  in  Amer¬ 
ican  crop  views,  before  the  Government 


lanager  for  the  Riordon  Paper  Company,  j  on  the  west 


pany  is  not  bad*'* 


the  unusualiy  fine  ^outlook  for  foreign  I  ness  uncovered. 


J 


LI 


TORONTO  MADE 

C17^/170  A1  I  following  are  the  quotations  of 

illVJII  stocks  listed  on  the  Toronto  Stock  Ex- 

PRICE  LEVELS “ 

*  *^*^*-*  ▼  1-i£jU  i  B.  C.  Packers  “A”  ....  115  112 

^  _  Do.  “B”  . 112  . 

_  .  Do.  common .  110  108 

A  Few  Speculative  Favorites  B«n  Telephone  .  150 

W ere  N ervous,  But  Many  In-  ®  do.  pfd^‘!  1  is 

active  Stocks  Made  New  High  ^an  cement'”'" .  2914  29 

Levels  —  Packers,  Locomotive,  ^  .  93  >4 

Mining,  Smelting,  Bank  Com-  can.  Mach,  com .  23 

merce  Were  Higher—  camw  com. 5^' 

-  Do.  pfd .  95% 

TORONTO,  September  6.->The  favorable  ^Vif .  i 

developments  which  would  contribute  to  a  pit„  nt'Jr,,  .  ^^11/ 

re.su.nption  of  activity  in  market  circles  . lAAi/  \ 

this  week  have  been  nil;  certain  factors  .  •••■•  ! 

which  might  have  apprehended  a  break,  !  .  an”  194,4, 

owing  to  the  trend  of  securities  which  are  !  nptmit  TTnito,! .  °  70” 

listed  on  this  and  other  exchanges,  are  i  . .  AA'- 

happily  for  the  present  out  of  the  way,  :  . inoi/ 

frnm  nil  nntwurrl  u ni-tAo vo n/^Ac.<  ‘  ^  . 10^/2  . , 


MUNTKEAL  FINANCIAL  TIMES, 
TORONTO  STOCKS.  iTUrnrAIW  Hie  AT 


TI  RDAiV;  SEPTEMBER  7: 


Were  Nervous,  But  Many  In- 1  %o.  pfd^ ! 
active  Stocks  Made  New  High  I  ^an  cemint'”'"'  ‘ 

Levels  —  Packers,  Locomotive,  n®-  pi<i . 

Mining,  Smelting,  Bank  Com-  Can.  Mach.  com.  . 
merce  Were  Higher—  cam  lS:  com. ' : 


THE  READY-MADE  WHAT  MONTREAL 
FARM  IDEA  IN  HARBOR  MOST 
NEW  BRUNSWICK  NEEDS  TO-DAY 

Maritime  Province  Is  Teaching  Greater  Grain  Storage  Capacity 


Agriculture  to  Raise  Once  More 
Its  Diminished  Head — Every 
Branch  of  Farming  Is  Feeling 
the  Revival,  and  English  Capi¬ 
talists  Are  Taking  a  Hand. 


(By  Our  0«n  Correspondent.) 

--  -  I  S.  JOHN,  N.B.,  August  25. — There  are  i  ,  .  ,v.  v,„_ 

100V>  ...  1  .  ^  1.  r  ...  j  I  If  Montreal  receives  anything  like  her 

-  several  outstanding  feature.s  in  the  forward  |  proportion  of  the  magnificent  grain 

80  ....  movement  m  agriculture  m  New  Brunswick  ^^^^.^ting  in  the  Canadian  West, 

Aq”  fig  ^  >"  I  she  will,  according  to  the  expectations  of' 

10^4  ^  prosperous  development  of  this  j  ^vervbody  engaged  in  the  ex-  ' 

...!  108  ■■  with  a  steady  increase  in  the  , 

106  _  I  farming  population.  The  change  is  certain-  |  . 

OS  64%  I  ly  needed,  for  the  rural  communities  of  the  I  on-..,..,. 


and  Accommodations  for 
“  Tramp  ”  Vessels  Absolutely 
Necessary  Before  This  City 
Can  Receive  Her  Proper  Pro¬ 
portion  of  the  Western  Grain 
Crop. 


happily  for  the  present  out  of  the  way. 


from  all  outward  appearances.  The  mar- i  Dom  Poal  nfH  .  I'nss”  i  mdustry,  with  a  steady  increase 

ket  was  _  distinctly  nervous  in  the  early  p  j  . infi”  ,  farming  population.  The  change  is 

part  of  the  week,  and  bear  factors  seemed  rir>Tv,  c.,  . A'  •;  i  ,  ,  ,  ,  ,  ,  .  . 

a-nlentv  hnf  nu.inrr  tr,  +v,n  I  i  ‘-’'’m.  Steel  Corp .  65  64%  I  ly  needed,  for  the  rural  communitie 


a-plenty;  but,  owing  to  the  more  settled  i  BqIJJ’  “Teil*p.£n*if . inc 

tone  of  other  markets,  the  outlook  is  more  i  n,,],.*!,  o,,  ?  •  . 

optimistic  for  at  least  a  maintenance  of  i  eJ^bc.  Dev^f^ . 

The  weakness  in  Richelieu  &  Ontario  |  T  . . 

was  pronounced  and  the  stoc)  sold  off  to  Mackg,.  .  80 

106%,  recovering  to  112%,  at  the  same  common .  89 


the  last  sale  was  at  143. 


attained  and  a  gain  of  3  points  over  the 


Canadian  Pacific  has  strengthened  consider¬ 
ably  and  now  sells  at  275. 

In  the  midst  of  the  market  quietness 
there  are  stocks  marking  up  new  high 
levels.  B.  C.  Packers,  preferred  A  series, 
sold  at  112,  a  new  high,  which  is  a  six- 
point  gain  over  the  last  sale  late  in  July. 
Canadian  Locomotive  at  54  is  also  the  best 
figure  the  stock  ever  sold  at;  Shredded 
Wheat  preferred  made  a  new  record  at  93. 

The  bank  shares  have  been  strong.  Com¬ 
merce  going  to  223;  Imperial  to  225. 

In  the  mining  departments,  Nipissing 
keeps  strong  at  S.50;  Coniagas  at  7.50. 
A  feature  of  the  mining  market  on  Thurs¬ 
day  was  a  100  per  cent,  rise  in  McIntyre 
Porcupine  from  1.50  to  3.00,  with  that 
figure  bid  at  the  close  and  4.00  asked.  Mc- 
Kinley-Darragh  is  now  selling  at  2.00,  and 
Beaver  at  45. 

On  dividend  rumors.  Consolidated  Mining 


DIVIDEND  DECLARATIONS 


Maple  Leaf  com . 

. .  70 

Do.  pfd . 

. .  99 

97% 

Mexican  L.  &  P . 

. .  96 

Mexico  Tramway _ 

125 

Montreal  Power  ...  . 

234 

Monarch  com . 

..  92 

Do.  pfd . 

93 

M.,  St.  P.  &  Soo  .... 

153% 

1  N.  S.  Steel  com . 

92 

Ogilvie  com . 

126 

Pac.  Burt  com . 

..  48 

46 

Do.  pfd . 

Penman’s  com . 

. .  93 

. .  57 

Do.  pfd . 

..  87 

Porto  Rico  Rv . 

75% 

Quebec  L.,  H.  &  P . 

. .  20 

19 

R.  &  0.  Nav . 

..  111% 

110% 

Rio  Jan.  Tram . 

..  1481/2 

Rogers  com . 

..  175 

174 

Do.  pfd . 

115 

Russell  M.  C.  com . 

..  lio 

Do.  pfd . 

109 

Sawyer-Massey . 

44  Vi 

Do.  pfd . 

..  96  ti 

St.  Law.  &  C.  Nav.  . . 

..  114 

113 

Sao  Paulo  Tram . 

255 

Shredd’d  Wheat  com.  . 

80 

Do.  pfd . 

90 

Spanish  River  com.  . . 

61 

Do.  pfd . 

. .  93 

Steel  of  Can.  com . 

..  27% 

27  Vg 

Do.  pfd . 

Tooke  Bros,  com . 

.  .  89% 

. .  40 

Do.  pfd . 

. .  87% 

Toronto  Rv . 

. .  143 

142  Vo 

Twin  City  com . 

.  .  107% 

Winnipeg  Ry . 

. .  230 

226%. 

1,4  74  I  >y  neeaea,  lor  me  rura,  communiues  oi  me  prevailing  opinion  among  local 

104  I  province  did  not  hold  their  own  during  the  ^  congestion  than 

80  '  decade.  g^^  hitherto  experienced  will  occur  in  the  ^ 

92%  federal  and  provincial  governments,  harbor  of  Montreal  this  autumn.  It  had 

33‘4  the  Canadian  Pacific  Railway,  and  several  ^een  hoped  that  the  new  grain  elevator 

8<%  boards  of  trade,  J.  Norton  CrifTiths,  M.P.,  1,^  completed  in  time  for  the  new 

of  England,  as  well  as  the  farmers’  as-  crop  of  1912,  but  as  yet  there  is  no  visible 

gA.V’  sociations,  will  all  be  factors  in  the  new  sign  of  this  being  done.  Montreal  will 

'*  development.  '  therefore  have  only  a  storage  capacity  of 

,AA‘ ■  .u  ,  t  f  c  .1,  -....ia,  '  2,000,000  bushels,  unless  by  some  chance 

2d  At  the  last  meeting  of  the  provincial  .  Commissioners  No.  2  elevator 

234  government,  during  the  first  week  in  Au-  , 

.....  gust  a  farm  settlement  board  fP'  |  poses,  when  with  its  additional  1,750,000 ' 

93  pointed  to  carry  out  the  provisions  of  the  ,  ^  capacity 

.5,3%  ready-made-farm  .scheme  adopted  at  the  ,  additional  bushels  Montreal  will  : 

92  last  session  of  the  Lcgi.^aturc^  This  boar^d  ,  capacity  of  3,550,000. 

.26  or  commission  will  purchase  farms  in  vari-  ; 

4b  ous  parts  of  the  province,  some  !  than  10,000,000  bishels  capacity.  | 

....  abandoned  and  soine  of  them  occupied,  but  ,  railroads,  the  Canadian  Pacific  and  ! 

....  offered  for  s^ile.  These  farms  will  be  im-  Canadian  Northern,  entering  Montreal  I 

. .  .  .  proved  to  whatever  extent  is  "pessary  to  facilities  for  their 

0%  make  them  ready  for  settlers,  and  w  11  then  receipts.  They  have  no  elevators 

9  be  offered  at  cost,  including,  of  ^■<>a'-se.  ^  elevators  now  in  use, 

10%  .  of  improvements,  to  new  se  tiers  on  long  2,000,000  capacity,  are  filled  to 

..  ..  terms  of  credit  a  a  low  rate  of  interest  been  holding  boats  from 

4  They  will  be  available  not  only  ^  J=ot  lers 

15  from  the  old  country,  but  to  native  farmers  ^  >  ,  obtained  until  an  ocean- 

....  sons  or  any  others  who  de.sire  I"  «P  going  boat  took  a  few  thousand  bushels 

09  agriculture.  At  he  same  time  the  boa.d  ^  i-  elevators. 


THE  CANADIAN  BANK 
OF  COMMERCE 

SIR  EDMUiVD  WALKER.  C.V.O..  LL.D..  D.C.L.,  President 

ALEXANDER  LAIRD  JOHN  AIRD 

General  Manager  AneMaag  OnMnl  Manager 

CAPITAL,  $15,000,000  REST,  $12,500,000 

FOREIGN  BUSINESS 

This  Bank  offers  unsurpassed  facilities  to  tho.se  doing’  bu.siness 
with  foreign  countries.  It  is  specially  equipped  for  the  purchase  and 
sale  of  Sterling  and  other  Foreign  exchange,  drafts  and  Cable  Trans¬ 
fers,  and  for  the  financing  of  imports  and  exports  of  merchandise. 

Commercial  credits.  Foreign  drafts,  NIoney  Orders,  Travellers' 
Cheques  and  Letters  of  Credit  issued  and  available  in  all  parts  of  the 
world. 

Collections  effected  promptly  at  reasonable  rates. 


untml  S^ruiSt 

^  INCORPORATED  1839  ^  'As 


,  Crown  lands  in  Victoria  count  v  as  an  ex-  |  ,  Th^rc  arc  no  tramp  steamers  coming 
i  poriment,  and  will  offer  these  at  $1  per  ^ 

iacre,  plus  the  cost  of  improvements.  «">,  Pra in  cargoes  for  weeks  Da.st, 

j  The  number  of  these  roadv-made  farms  continue  to  come  <?own 

i  prepared  l,v  the  board  will  depend  entirely  fram  which  ; 

i  upon  the  neccssitie.s  of  the  case.  If  there  :  cannot  unload  and  lose  thousands  of  ^ 


CAPITAL  •  $500,000.09 

RESERVE  •  •  '  •  $200,000.00 

Our  Booklet  on  Wills  contains  interesting  an  J  valuable  iaforaitloa. 
It  will  be  sent  on  application. 

DIRECTORS: 

H.  S.  Holt,  Pres.  N.  Curry  Hugh  Patoa 

Robt.  Archer,  Vice-Prei.  Hon.  R.  Danduran-l  £,  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Dnimmonl  •  d  j  j 
J.  E.  Aldred  T.  J.  Drummonl  I 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayette  Brown  Wm.  Molson  Maephersoa  ®*  R®**»  K»C. 

Geo.  CaTerhili  C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  ...  Manager 

142  Metre  Dame  Street  HBlest 


TORONTO  STOCK  BROKERS 


is  an  active  d'emand  for  th^m,'  the  j  S*''"  discharge 

ernment  will,  of  course,  enlarge  its  opera-  '  '  ■  At  .  i  u  la  ' 

tions,  and  I’romier  Flemming  is  confident  9^  '. '''>9  -Montreal  should  ro¬ 
ot  _ 4  ...ill  It  '  ccivc  as  her  share  for  eirport  alone 

at  much  good  will  u suit.  ;  approximately  .35,000,000  to  40,000,000: 

“  II.Ll'STR.ATION  "  FARMS.  !  bushels,  via  water  and  rail.  j 

In  addition  to  what  is  being  done  by  the  j  STOR.ALE  CAI’.ACITY  THE  NEED. 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  at  TORONTO 
STOCK  EXCHANGE 


()(.(’  J  Hamilton  ... 

Sept.  14  ■  •  • 

2  Sept  8  1  ^I<?rchants  .  . 

r%  Sept’  3  Metropolitan 

3  Sept. 

1%  Oct.  1  I  •  ” 

1  Oct  1  I  Scotia 


Quarterly—  P.C.  Payable.  BANKS 

Soo  Railway  com .  1%  Oct.  15 

Do.  preferred  .  1%  Oct  15  Asked. 

Canadian  Pacific  com .  2%  Oct.  1  Commerce . 

Do.  preferred  .  2  Oct.  1  Dominion . 

Dom.  Textile  com .  p,  Oct.  1  Hamilton  . 

Tooke’s  I,td.,  pref .  ]  •%  Sept.  14  Imperial  . 226 

L.  of  the  Woods  coni .  2  Sept.  3  5Ierchants  .  192 

Do.  preferred  .  1 .%  Sept.  3  Metropolitan  . 

Paton  Mfg.  Co .  3  Sept-  16  ^lolsons  .  210 

Alaekay  common  .  ]%  Oct  1  p'lfmtrcal  . 252 

Do.  preferred  .  1  Oct.  1  I  Scotia  .  262% 

Mont.  Cottons  pref .  1%  .Sept.  15  !  . 

Toronto  Ry .  2  Oct  1  I  .  328 

Standard  .  225 

MINING  STOCKS.  Toronto . L. 

Crown  Reserve  .  2  •  3b  Sept.  16  ■  Traders  .  168 

Kerr  Lake  . 25c  Sept-  K!  ■  U"'”"  . 

McKinley-Darragh  . 3^-7  Oct.  1  j  i  oAV  TRI’i^t  Pi'r* 

Wettlaufer  . 2%.  -2Vhf)ct.  li  LOAN,  IKL SI,  ETC. 

Buffalo  Mines  .  5  Oct.  1  :  Asked. 

Buffalo  Alines  .  3  ex.  Nov.  15  i  Canada  Landed  . 

U4VI.  r.i4  i,xt.'x-,xo  ;  Can.  Permanent . 


Neir  cargoes.  I  BANKERS  and  BROKERS 

.ive  as  'her ‘\shaTc  Cr  '"Ti^ort”  aio''n£  ROYAL  BANK  BUILDING,  TORONTO,  Canada.  '  Cablj  Address:  Cawlocli,  Toroaln 

pproximately  35,000,000  to  40,000,000  :  --  .  '  — ■■■  .  — 

ushels,  via  water  and  rail. - - - — - - 

STOR.AGE  CAI’.\CITY  THE  NEED.  tonnage  must  also  be  taken  seriously  iiitoj  traded  for  several  hundred  thousand 
Although  the  statement  .seems  extra-  consideration.  Approximately  fweiity-twoi  bushels  more  to  pass  through  in  bond, 
rdinary,  it  is  a  fact  that- with  the  proper  ^fcwei  ocean-going  grain-carrving  ves.sols  |  In  the  words  of  the  Honorable  F.  D, 
milage,  both  lake  and  mcean  going  to-  come  into  the  port  of  Montreal,  this  :  .Monk,  Minister  of  Public  Works,  “the  truth 

ether  with  sutlicicnt  c^s  of  grain  com-  !  .'’ear  t<'  date,  than  took  our  cargoes  of  |  i.s  that  the  county  is  confronted,  from 


1%  Sept.  15 


Royal  . . 
Standard 
Toronto  . 


BANK  DIVIDENDS 

B.  N.  A.  (5  months)  .  4<1 

Bank  of  Nova  Scotia  .  3 

Bank  of  New  Brunswick  .  .  3 

Mtl.  City  &  District  .  2 

Molsons  Bank  .  2 


•  ■  Central  Canada 

Os  Oct.  4  •  Colonial  Invest. 

3%  Oct.  1  ;  Dom.  Savings  . 
3'i  Oct.  1  Gt.  West  Perm’] 


Bank  of  New  Brunswick  ..  3%  Oct.  1  Gt.  West  Perm’nt  . 

5Itl.  City  &  District  .  2  Oct-  1  ■  Hamilton  Prov . 

Molsons  Bank  .  2%  Oct.  1  j  Huron  &  Erie . 

- — -  I  20  per  cent,  paid  .  . .  . 

YEAR’S  FIRE  INSURANCE.  Landed  Banking  . 

:  Lon.  &  Canadian . 

National  Trust . 

Official  figures  of  fire  insurance  business  .  Ontario  Loan  . 

in  Canada  for  1911,  just  issued,  show  as,  20  per  cent,  paid  .... 
follows:  I  Tor.  (leneral  Trusts  .... 

Premiums  .  . .  .?20,575,255  inc.  §1,849,724  Toronto  Mortgage . 

Losses  .  10,936,849  inc.  644,655  i  Toronto  Savings . 

Loss  ratio  ....  5:5.160  dec.  1.800  j  Union  Trust . 

Canadian  Com- 


ment  lr£  selected  •, ’s  fe  fm!  an  experi- i  Although  the  statement  .seems  extra- !  ™"«>deration.  Approximately  twemy-t wo :  bushels  more  to  pass  through  in  bond. 
S’,1  f  irn^in  m  ^  that- with  the  proper  :  [e'vei  ocean-going  grain-carrvmg  ve.s.sols  |  In  the  words  of  the  Honorable  F.  D, 

d  an  CVm^^  hoth  lake  and  mcean  going,  to- :  have  come  into  the  port  of  Montreal,  this  !  Monk,  Minister  of  Public  Works,  “the  truth 

I  lected  four  fine  farms  in  din'erent  .soctions  ’  with  sufficient  c^s  of  jrrain  com- j  date,  than  took  our  caijioes  of;  s  the  country  is  confronted,  from 

of  the  province  to  be  condiu’ted  bv  their  hijr  forward  to  keep  thi^^wo  Harbor  eleva- i  correspondinjr  i  Atlantic  to  the  Pacific,  with  a  situa- 

owners  tors  and  the  Grand  Tri^k  elevator  running  -Vear.  Phis  accounts  for  the  1, . 584,000 :  tion  of  commercial  and  industrial  growth, 

vice  of  oxncils  nrovided  bv  the  commission  j  vontini  ou.slv  twentv-f^ii  hours  a  day,  a  bushds  less  gram  which  has  been  ex- 1  which  ‘alls  for  vigorous  action,  as  far  as 

the  l£’i  itv  wher£^t^^^^^^^^  480jri0,000  bu.shcls  could  i  Parted  to  date  than  for  the  corresponding  transportation  especially  is  concerned,  and 

farnis  is  sitil.ated  the  fan^^^^^  ho  taken  in  by  the  /.ntreal  elevators  dur- I  time  last  year.  Not  a  “tramp  has  come  the  wise  and  judicious  expenditure  of  very 

T  Ioch!  orL'-Tni7Ttion  to  co-operatu  «o  that  "ilt  the  twentv^'ijrhf  weeks  of  the  shippinp:  ^he  local  port  for  jrram  foi-  week^s  and  lar^rc  surns  of  money,  if  we  are  to  keep 

the  i^ld  wnrr  ihnie  on  the  ilVustratinn  ^  ^^‘’a.-on,  while  thNC’^fmount  could  very  read- ,  few  have  come  this  season.  .  ahrea.st  of  the  times  If  the  crop  prospects 

i  farms  will  be  spread  through  the  neigh- I  'Lv  be  loaded  into  ocean-going  vessels  from  Here  arises  another  fact  which  bc.us  gg’g  ^ fhe  west  arc  realized  100,000,- 

I  borhond.  This  is  a  case  of  taking  the  <  Ihe  elevators.  Continuous  operation  of  heavily  on  the  piist  and  future  congestion  busheks  may  eome  by  w’ay  of  Port  Ar- 

acricnltiiral  ciillcirc  to  the  farmer  1  Ihis  kind  is,  of  course,  a  purely  ideal  con- i  ‘’f  Montreal  Harbor.  I  here  is  not  at  |  fh’”"  and  hort  William  and  much  of  this 

'  Then  the  C.anadian  Paci£'  Rail’wav  has  dition,  implying  a  constant  .supply  „f  |  ent  a  pier  on  the  entire  water  front  where  will  have  to  go  through  American  chan- 
'  established  this '  vear  a  1  ge  demonstra- ■ 'ving  cars  and  lake  vessels,  and  an  '  *9  '•}  tramp  steamer  nels  in  order  to  reach  ports  which  can 

I  tion  farm  near  Frederieton  Junction,  ilero  ‘equally  constant  supply  of  ocean-going  fhe  Harbor  (ommissioners  elevators.  andlc  thi.s  gram  for  export  without  a 

the  comiviiiv  will  conduct  scientific  farm-  capacity  on  the  other  side,  with  no  allow-  i  Every  completed  and  available  1’'*’,^  ’  ockade,  "’hieh  it  is  hoped  to  uvert-  f 

n^  under  n  Fng  i  1  £perin^  ance  for  time  lost  in  moving  cars  and  ;  t'-  ''‘‘Palar  steamship  lines.  'I  hey  amazed  at  he  unpreparednes.s  of  Canada’s 

h  is  had  cxperieiice  ^  -  ve.s.sels  to  and  from  the  elevator.  So  far  I  arc  nearly  always  filled.  And  it  wou  .1  waferway.s  to  meet  the  legitimate  exijren- 

besides  e-eneril  f-irm  work  and  crop  experi-  !  as  the  elevator  machinery  is  eoncerned,  !  policy  for  them  to  allow  tramp.s  to;  eies  of  hci  tiade. 

ment^  wiM  conduct  (lairving  an  the  three  Montreal  elevators  are  utilize  their  berths  and  take  away  their  |  A  good  rea.son  for  there  being  no  block- 

^ish£  OI  a  I’lrge  £ale  ‘  It  has  alio  taken  capable  of  this  achievement.  cargoes  wliieh  mean  money  to  them.  I  hen  ■  ade  at  p  ace.s  like  Buffalo  where  million.s 

hold  of  an  arei  of' sw.imp  land  cohshiered  The  (irand  Trunk  elevator  has  shown  t"'*-  t‘.  He  up  at  of  bu.shel.s  of  Canadian  wheat  arc  yearly 

bv  local  f  irmcrs  as  of  little  value  and  will  its  capacity  to  unload  a  general  average  of  thc.se  berth.s,  to  load  f""'!  the  elevatois  ^ -ini  c  ,  i.s  that  the  foresight  at  Buffalo 
demons  r-itc  th-it  it  can  le  imoie  l.oth  pro-  bushels  per  hour  continuouslv  from  ''•'>«'<  •  V'"’  m  some  eighteen 

urtWe  ai  i  proctiihle  This  demonstra  ion  it-^  marine  leg,  and  from  the  car  side  10,-  i'C  taken  out  to  allow  the  regular  steamers  elevators  to  Montreal  s  three^  Buffalo  has 
farm  will  of  £mrse  lie  of  great  benefit  to  •  "Ofi  bushels  per  hour,  or  a  total  of  432,-  “'fk.  an.l  this  frequen  ly  wdien  only  a  pomiHtion  425,000  people  and 

all  farmer/  in  hat  Pectin  t  he  l  ov  nce  000  bushels  per  24  hours  at  full  capacit;.  Partially  loa.Ied  with  gram.  .Some  m-  Montreal  over  600,000. 
ail  laimers  in  mat  .etiinn  pioMnce,  capacity  for  loading  into  ocean  ves.sels  Aucnce,  it  is  under.stood,  is  being  brought  - 

ORCHARD  DEVELOI’.ME.Nr.  ;  j,  ^rreater.  to  bear  to  have  the  new  pic;  now  nearly  ,  lyjQJ^rpjJE^L  STOCK  YIELDS. 

The  action  of  the  boards  of  trade  ha.s  '('he  Harbor  Commissioners’  Elevator  complete,  opposite  the  new  Elevator  No.  ,  _ 


apaoie  oi  inis  acriieveiiieiii.  - ,  ::  ,  •  ,  /  i-  u  u  i  ,  . 

The  (irand  Trunk  elevator  has  shown  too,  the  tramps,  if  allowed  to  He  up  at  of  bu.shel.s  of  Canadian  wheat  arc  yearly 


to  do  with  orchard  development.  There  i.s  N’o.  1  has  a  record  of  20,000  bushels 


000  bushels  per  24  hours  at  full  capacity.  ,  """  '  I 

The  capacity  for  loading  into  ocean  vessels  understood,  is  being  brought' 

is  very  much  greater.  to  bear  to  have  the  new  pier  now  nearly  |  MONTREAL  STOCK  YIELDS. 

The  Harbor  Commissioners’  Elevator  ‘’nt''pl‘^te,  opposite  the  new  Llevatoi  No.  | 


2,  set  aside  as  a  public  pier  available  to 
!  “  tramps,’’  which  would  greatly  relieve  the 


■panics,  prem.  1,727,141 

Los.scs  .  2,519,179 

American  Com¬ 
panies,  prom.  4,642,420 

Losses  .  2,235,881 

British  Com¬ 
panies,  prem.  11,205,691 

I.osses  .  6,181,888 


BONDS. 

Asked. 

Can.  Bread  .  94 

C.N.R.W.R . 

Dom.  Canners  .  103% 

Laurentidc  ...  . 

Mexican  Electric .  89 

Dlexican  L.  &  P . 


I.osses  .  6,181,888  I  Mexican  L.  &  P.  . 

Gross  policies  1 ,987,640,591  inc.  §180,584.906  Penman’s . 

■ -  Porto  Rico  Rys  . 

DAMAGED  BY  WATER.  ’  Elec.  Develop’!  . . 

_ _  _  Rio  Jan.  2nd  mtg 

~  I  Sao  Paulo  ...  . 

A  South  Porcupine  despatch  states  that  '  Steel  Co.  of  Can. 
the  branch  of  the  Traders  Bank  almost  fell  | 
into  a  chasm  and  is  now  tilted  at  a  dan- 

gerous  angle,  following  a  break  of  the  !  rii/-k¥>rvTVfrri  ' 
w-aters  of  Pearl  Lake,  which  flooded  a!  lUlvUlNlU  i 
drift  of  the  Schumacker  mine,  and  car-  I 
ried  away  sixty  feet  of  the  roadway.  |  »  la 


205%  I  more  good  orchard  land  in  New  Brunswick  take  per  hour  from  the  water  side  w'ith  ;  tramps,  which  would  greatly  relieve  the  Pric 

162  ;  than  in  Nova  Scotia.  Although  apples  of  no  rail  intake  to  speak  of.  The  output  is  kmain  congestion.  When  this  is  done  tramp  Hell  Telephone  -  1.53 

fine  duality  have  been  raised  in  the  pro-  ,  comparatively  gigantic,  this  elevator  being  :  •'‘(‘‘•mif’i's  might  include  Montreal  as  a  port  (  an.  f  ar .  88 

191  i  vince  for  many  years,  it  is  only  within  the  ;  capahlc  of  feeding  four  ships  at  once  at  i  ,  .  ,  ,  ^  ’■ 

122  j  last  two  nr  three  years  that  the  vast  possi-  !  16.5, (MM)  bushels  per  hour.  Her  intake  is  The  only  tramps  which  have  for  a  long  fan.  (  ottons  pfd.  ..  7.5 

201)  !  bilities  lying  in  liii.-  direction  began  to  lie,  thus  480,000  per  24  hours  of  continuous  entered  Montreal  harbor  have  had  to  Can.  Cement  pfd.  ..  93 

118  I  realized  by  the  peojile  of  the  province  gen-  ■  operation.  lake  their  gram  cargoes  from  the  Grand  Can.  Pacific  Ry .  275 

erally.  Hut  during  the  past  two  years  ex-  The  Harbor  Commissioners’  Elevator  No.;  Trunk  elevator,  the  only  available  place  Detroit  .  . .  71 

:  hibits  of  New  Hninswick  apples  have  taken  2  will  be  equipped  to  take  40,000  bushels  ■  a  l''a'ap  to  load  grain.  ^ ‘'al  pfd .  109 

11‘d-  ;  such  high  rank  side  bv  side  with  the  best  per  hour  through  her  marine  leg  and  24,-  "^kile  many  of  the  lake  gram  earrying  Dom.  .Steel  Corp.  ..  65 

:  fruit  of  Nova  Scotia  and  British  Columbia.  (MM)  bushels  from  car.s,  making  the  total  ’’''ats  were  taken  off  the  gram  trade  to  Dom.  Textile  com..  70 

i  and  at  fruit  fairs  in  England,  that  there  'intake  1,, 536,000  bushels  every  24  hours.  :  Montreal  in  Jul.v  most  of  them  are  retuin-  Do.  pfd.  ...  ....  104 

102%  I  )_gj,  heen  a  complete  change  in  sentiment.  From  these  three  elevators  therefore!  again,  riiis  means  that  some  fifty  odd  Doni.  Iron  pfd .  106 

l^?  I  Last  year  lii,(MMi  apple  trees  were  planted  .Montreal  has  a  capacity  for  moving  grain  ]  l«*ke  grain  boats  with  a  capacity  (if  eight  Halifax  Street .  151 

j  in  the  province,  and  this  year  60,000;  ami  equal  to  2,448,000  bu.shel.s  a  day.  or  479,- i  1".  '"ads  each.  8,000  bu.shcls  to  the  load, ,  1  oronto  Street  -  143 

I  next  year  will  show  a  still  o-reater  increase.  .808,000  bushels  in  a  season  of  twenty-'  rushing  eaigoes  of  the  n‘‘W  crop  Illinois  nfd .  93 

^1  The  hoards  of  trade  of  St.  John,  Moncton  eight  weeks.  .through  the  lakes  and  canals  to  .Montreal  i  L.  of  Woods  com...  138 


Price.  Div. 


through  the  lakes  and  canals  to  .Montreal  i  L.  of  Woods  com., 


. ...  100 
. ..  103 
. ...  100% 


92)2  ,  establish  commercial  orchards  near  thos 


_ on  its  farm  sixteen  miles  from  the  cit 

I  next  spring,  under  the  direction  of  the  pr' 

TORONTO  STOCK  YIFT  OS  vincial  horticulturist.  It  is  worthy  of  not 
lUKUiYlU  OIUL-IV  IlUjLiUfe.  j,  g^  Q^fg^d,  p:„f.ian. 

'■■■  who  has  purchased  a  large  orchard  fan 

Investment  yields  on  stocks  listed  on  the  ‘he  St.  John  Vallp-  on  which  to  sett! 


Admitting’  that  this  capacity  would  be  a  few  weeks.  The  uncloubted  ultimate  Laurentide  .  202 

,  . . - . - .  .  an  abnormal  feat  and  utterly  impossible  in  ^®Mult  wdl  1>‘*  tho*  nine-tenths  'ff.  Mexican  L.  (fe  P. .  .  94 

cities,  and  several  other  boards  hnvu  actual  practice,  yet  a  fair  estimate  of  the'  harbor  with  the  •••  22o 

'  ple(]jred  themselves  to  take  similar  action  amount  of  jjrain  that  could  he  moved  in  ’  blockade  Alontreal  has  f*vei  known.  Montioal  Cottons  pfd.  JOo 

I  The  St.  John  board  will  plant  2,000  tree  and  out  of  the  Montreal  terminal  elevators  '  These  Lake  grain  steainers  ‘''“'"i  that  Nova  Scotia  .Steel  .  .  90 

could  be  placed  at  about  2.50,000,000  bu.shel.s  !  7"' 

per  season,  or  more  than  equal  to  the  pstio"  of  the  pa.st  summer  when  they  Spanish  River  pfd..  .  93 

entire  wheat  crop,  which  goes  to  show  that  have  been  delayed  from  finir  t(i  nine  days  Winnipeg  Ry .  229 


his  sons,  came  tii  the  prrivincc  because  he  together  with  sufficient  ocean  tonnage  to  '  dollars. 


Northern  sy.stem  for  the  last  ten  days  end¬ 
ing  the  month  of  August  wore  §563,800, 
against  §460,900  a  year  ago,  an  increase 
of  §102,900  or  over  22  per  cent. 

For  July  and  August  gross  earnings 
were  §3,575,500,  an  increase  of  §679,000. 

SIR  HENRY  PELLATT  HONORED. 

LONDON,  September  5 — (C.  A.  P.) — 
With  the  approval  of  the  Duke  of  Con¬ 
naught,  the  following  appointments  have 
been  made  to  the  St-  John  Ambulance 
Brigade: 


sioner  fcir  Ontario,  and  Major  Francis 
Vaux,  Winnipeg,  to  be  assistant  commis¬ 
sioner  for  the  province  of  Jlanitoba. 

PORCUPINE  LABOR  DISPUTE. 

Mr.  Peter  Macdonald,  of  Woodstock,  has 


ronto  will  appear  for  the  mine-owners  and 


TORONTO  RAILWAY  DIVIDEND. 


elusive. 


j  proximate  quotations: — 

'  Dividend. 

Appr’x 

Yield. 

P.C. 

Pn^e. 

P.C, 

Bell  Telephone  .... 

8 

153 

5.22 

;  Hurt  pref . 

7 

116 

5.8S 

'  Do.  common  .... 

6 

116 

5.17 

;  Cement  pfd . 

7 

93 

7.52 

1  Can.  Gen.  Elec.  com. 

7 

112 

6.14 

Can.  Pac.  Ry . 

10 

275 

3.64 

1  Citv  Dairy  pref.  . . . 

7 

100 

7.00 

j  Do.  common  .... 

2 

53 

3.77 

1  Consumers’  Gas  . . . 

10 

194 

5 . 15 

1  Detroit  UnitedRy.  .. 

5 

71 

7.04 

■  Dom.  Coal  pref.  . . . 

7 

109 

6.42 

i  Dom.  Iron  pref.  ... 

105 

6.75 

'  Dom.  Steel  Corp  . . 

4 

65 

6.15 

Du-Sup.  common  . . 

5 

75 

6.66 

JIackay  pref . 

4 

69 

5.79 

Do.  common  .... 

5 

90 

6.55 

Maple  Leaf  pref.  . . 

7 

98 

7.11 

Mnn.  Knit,  pref . 

7 

93 

7.. 50 

Do.  common  .... 

6 

92 

6.52 

N.  S.  Steel  . 

6 

90 

6.60 

Pac.  Burt  pref . 

7 

93 

7.53 

Do.  common  .... 

48 

4.17 

Porto  Rico  . 

4 

76 

5.26 

Rio  de  Janeiro  . 

5 

143 

3.35 

Rogers  pref . 

7 

115 

6.08 

Do.  common . 

12 

174 

6.90 

Russell  Motor  pref. 

7 

110 

6.36 

Do.  common  - 

7 

110 

6.36 

Sao  Paulo  . 

10 

255 

3.92 

Steel  of  Ca:i.  pref. 

7 

90 

7.80 

Toronto  Ry . 

8 

143 

5.59 

Twin  City  . 

6 

107 

5.60 

Winnipeg  Elec.  . . . 

12 

226 

5.3,0 

Can.  Per.  M.  Corp.. 

9 

195 

4.61 

Ham.  Prov.  &  Loan 

/ 

134 

O.li* 

H.  &  E.  L.  &  Sav. 

11 

200 

6.50 

Nat.  Trust  Co . 

10 

206 

4.85 

Tor.  Gen.  Trusts  . . . 

10 

101 

5.07 

was  advised  by  Sir  Wm.  Van  Horne  to  look 
over  New  Brunswick  before  making  a 


time  New  Brunswick  will  be  a  large  applc- 


I’onvey  the  grain  across  the  .Atlantic,  is  of  “  p" 

the  utmost  necessity.  '  fortnight  that  m 

NO.  2  W.,.,.  NOT  BE  BEADV.  j  S,'  S  New> 

Unfortunately,  for  those  interested  in  local  congestion. 


:  fortnight  that  much  of  the  Canadian  grain 


5.22  j  exporting  province.  Last  year  it  sent  some  the  grain  business,  a  big  di.sappointment  I  In  1898  when  Montreal  harbor  was  in  an  . 


ALSO  SHEEP  RALSING. 


missioners  new 
as  Elevator  No. 


to  convert  into  a  sheep  farm  the  neigh-  tors  have  been  unable 


6.75  ;  bors  were  skeptical,  but  Mr.  Telfer  know 
6.15  ^  his  bu.-^iness  and  has  proved  that  on  a  tract 


New  Brunswick.  The  federal  Gov- 


contract. 

Work  at  present  is  practically  at  a  j 


done  with  the  contents? 

The  new  crop  always  moves  out  faster 
than  the  old.  But  the  new  crop  will  still 


WEST.  CAN.  FLOUR  MILLS. 

The  board  of  directors  of  Western  Canad  i 


they  could  complete  bv  rushing,  in  three  than  the  oio.  kui  inc  new  crop  win  .sun  j 

weeks  if  they  had  material.  Promises  of  ti®  rnovmir  m  during  the  winter  when  the, 

delivery  it  is  understood  have  been  many  crops  have  ceased  to  move  out  through  the  j 

and  frequent,  but  these  promises,  in  .so  far  local  port.  | 

as  can  be  seen  and  learned  have  not  been'  THE  R.XILWAY  CONGESTION.  j 

"‘*Owing”'to  the  congested  .state  which  the  L  for  congestion  that  had  best  | 


grain  shipping. 


begins  to  come  forward?  There  is  not ,  the  road  from  stations  si.gntiy 
sufficient  storage  for  the  small  quantities  J  Tr 

coming  forward  now.  Where  will  shippers  ■  ®hants  have  lost  thousands  of  dc 
obtain  storage  for  the  large  and  frequent  f^r  this  year,  because  ox  delay 
shipments  of  the  new  crop?  What  will  ,  •'"®p  s  and  consequent  shrinkage 
be  done  with  the  grain  consigned  here  Montreal, 

after  navigation  closes  and  the  elevators  Not  alone  must  the  Canadian  ci 
are  full?  I  ments  be  taken  into  consideration, 

I.ACK  OF  OCEAN  TONNAGE.  LfS  ST"'? 


STackav  common 

90 

5 

6.55 

Do.  pfd . 

69 

4 

5.79 

Northern  Ohio.  .  . 

65 

4 

6.15 

Ogilvie.s  com . 

.  129 

8 

6.20 

Do.  pfd . 

.  120 

7 

6.83 

R.  &  6.  Nav . 

.  112 

8 

7.14 

Penman.s.  Ltd.  . . 

58 

4 

6.89 

Do.  pfd . 

87 

6 

6.89 

Shawinigan . 

.  147 

0 

3.40 

Converters . 

.  45 

4 

8.88 

Can.  Gen.  Elec.  . 

.  112 

7 

6.14 

I.oconiotivc  nfd.  . 

95 

7 

7.36 

Crown  Reserve  . . 

,3.30 

60 

18.18 

Scotia  pfd . 

.  125 

8 

6.40 

•Sao  Paulo . 

.  255 

10 

3.92 

Shorwin,  pfd.  .  . . 
Steel  of  Can.  pfd. 

.  101 

7 

6.93 

90 

7 

7.77 

'twin  City . 

.  107 

6 

5.60 

Rio . 

.  149 

5 

3.35 

Pnvtn  Rico  . .  .  . 

76 

4 

5.26 

Winnipeg  . 

.  226 

12 

6.30 

BANK  STOCK  YIELDS 

• 

Price. 

Div.  Y'ield. 

B.  N.  A . 

.  1.55 

8 

6.16 

Comiiiercc  . 

.  222 

10 

4.50 

Dominion . 

.  230 

12 

5.22 

Hamilton  . 

.  202 

11 

6.45 

Hochelaga . 

177 

9 

5.08 

Imperial . 

.  224 

12 

6.40 

Merchants  . 

.  191 

10 

6.23 

^Metropolitan . 

.  200 

10 

6.00 

Molsons  . 

,  208 

11 

6.29 

Montreal  . 

.  250 

10 

4.80 

New  Brunswick  ... 

.  260 

13 

6.00 

Nationa'e  . 

.  136 

7 

5.14 

Nova  Scotia  . 

.  260 

14 

6.88 

Ottawa  . 

.  210 

12 

6.72 

Quebec  . 

.  138 

7 

6.07 

Royal  . 

.  226 

12 

6.31 

Standard . 

.  224 

13 

6.80 

Toronto . 

.  210 

11 

6.24 

Traders . 

.  167 

8 

4.80 

Union  . 

152 

8 

6,26 
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Published  every  Saturday  at  38  St.  |  that  belongs  to  the  shareholders,  and  was  :  worse  oflF  than  the  Americans  in  th^  re-  |  '  1  K .  U^S  (JfJL/  U  MIN  !  father  of  Niagara  Falls  Power  in  Toronto. 

Antoine  Street,  Montreal.  j  put  hy  them  into  the  railway,  exclusive  of  ;  .spect,  in  that  they  have  no  market  into  i  |  ^  m.  j.  i  Former  Holder  of  Amateur  One- 

T.  KELLY  DICKINSON  ! Editor  ’  stock.  .4dd  to  I  which  they  can  possibly  “■  dump  and  |  . . .  _  _  _ _ i  Mile  Running  Championship. 

b!  K.  SANDWF.I.I.  Associate  Editor  i  these  the  amount  in  excess  of  face  value  over-production  at  home  means  either  a  i  *  .  .  .  x-  ,  j  v  •  xi.-  .  - 

— - - - — - -  I  received  from  the  last  two  issues  of  stock.  Smashing  of  prices  or  a  close  trade  agree- J  The  Hon.  Mr.  Rogers  returned  from  the  standing  expression  in  Eng  an  ,  In  this  age  of  colossal  enterprise  and 

subscription  price.  In  Canada,  $2  a  !  one  at  150  and  one  at  125,  and  vou.get  ment  and  the  restriction  of  output,  result-  Canadian  West  a  few  days  ago  and  stated  country,  Vat  ve  vant  iss  money,  is  the  marked  intellectual  energy,  the  promin- 

^ idea  of  the  amount  of  capital',  in  ex-  ing  in  idle  capital  and  at  least  partially  to  a  newspaper  correspondent,  apropos  of  universal  trade  slogan.  successful  men  are  those  whose 

Shs-  In  fhe^'unitef  States,  $2  5^  cess  of  180  millions  par  value  of  common  idle  labor.  In  one  or  two  industries  we  '  ,  the  agitation  to  pre-  .  -  abilities,  persistence  and  courage  lead 

a  year;  $1.50  for  six  months.  stock,  which  has  been  employed  in  earning  have  already  seen  the  results  of  over-  ,  <>RH"IMt'  OUT  vent  the  C.  P.  R.  Bewick,  Moreing  &  Co.  have  stolen —  assume 

ADVERTISING  RATES  made  known  upon  ,  the  vast  profits  of  C.P.R.  during  the  past  production  even  in  Canada,  in  spite  of  the  i  OF  OUR  TROUSERS,  from  increasing  its  have  folded  their  tents  and  stolen  away,  the  responsibilities  and  labors  of  leaders 
application.  !  year.  ,  extraordinarily  rapid  growth  of  our  con-  !  capital  stock,  that  They  have  gone  “  from  our  midst,”  but ,  their  respective  vocations.  Success  is 

CABLE  ADDRESS:  “Fintimes”;  W.  U.  | - .suming  capacity,  which  has  made  it  al-  '  the  West  needed  railway  tracks  and  more  they  will  not  he  |  consecutive,  and  bowever 

TELFPHnvr®.  i  at  •  Ad.'  Toronto  Globe  .«ays  that  the  only  ^ost  impossible  for  any  industry  to  keep  railway  tracks.  In  fact,  he  admitted  that  pASSING  OF  forgotten.  Thou- j  o'^Rs 'deme^s”  an^^^^ 

vertising  ^Mdn'^lisf’  .to  be  reached  about  the  C  P.R.  pace.  The  cement  indu.stry,  just  previous  the  C  P.R.,  the  G.T.P.  and  the  C.N.R.  com-  ••  ENGLISH  METHODS.”  sands  of  Cana-  ;  any  isolated  instance,  yet  in  the  light  of 

TORONTO  OFFICE-  20»'  Front  St  East  i  too  much  money,  and  the  formation  of  the  Canada  Cement  bined  and  multiplied  would  be  unable  to  dians  are  stilU  *°ber  investigation  we  will  find  it  to  be 


nearly  four  millions  in  1909,  five  and  a  them  and  prevent  a  glut  within  the  pro¬ 
half  millions  in  1908 — all  this  is  money-  tccted  area.  Canadian  manufacturers  are 


KELLY  DICKINSON . Editor 


- - -  SIR  HENRY  MILL  PELLATT. 

T.  K.  D’s  COLUMN  I  Father  of  Niagara  Falls  Power  in  Toronto, 

and  Former  Holder  of  Amateur  One- 

_ _ _  _  _  -  -  . -  ■  ■  ■  -  -  -  -  -  -  -  -  -■  ■  ■  -  ^ _ Mile  Running  Championship. 

The  Hon.  Mr.  Rogers  returned  from  the  I  standing  expression  in  England,  but  in  this  jn  this  age  of  colossal  enterprise  and 


BHtain^^’Is  vear^°4s'’M  ^fo^’^sfx  '  ^be  amount  of  capital,  in  ex-  ing  in  idle  capital  and  at  least  partially  to  a  newspaper  correspondent,  apropos  of  |  universal  trade  slogan 

months'  In  the"  United  States,  $2.50  cess  of  180  millions  par  value  of  common  idle  labor.  In  one  or  two  industries  we 
a  year;  $1.50  for  six  months.  stock,  which  has  been  employed  in  earning  have  already  seen  the  results  of  over¬ 


stock,  which  has  been  employed  in  earning  have  already  seen  the  results  of  over-  ,  GROM  ING  OUT 


the  agitation  to  pre¬ 
vent  the  C.  P.  R. 


Bewick,  Moreing  &  Co.  have  stolen — 


application. 

CABLE  ADDRESS:  “Fintimes”;  Vf.  U. 
Code. 

TELEPHONES:  Editorial,  Main  8150;  Ad¬ 
vertising,  Main  8151. 
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SATURDAY.  September  7,  1912.  I 

THE  BANQUE  INTERNATIONALE.  | 

It  seems  to  be  agreed  that  sixty  per  i 


extraordinarily  rapid  growth  of  our  con-  i  capital  stock,  that 

suming  capacity,  which  has  made  it  al-  '  the  West  needed  railway  tracks  and  more 


The  Toronto  Globe  says  that  the  only  n^ost  impossible  for  any  industry  to  keep  railway  tracks.  In  fact,  he  admitted  that  PASSING  OF 


conclusion  to  be  reached  about  the  C-P.R.  pace.  The  cement  industry.  Just  previous  Gie  C-P-R-,  the  G.T.P.  and  the  C.N.R-  com- 
is  that  it  is  making  too  much  money,  and  the  formation  of  the  Canada  Cement  bined  and  multiplied  would  be  unable  to 
must  be  stopped.  All  right,  stop  it;  and  Company,  was  one  example.  There  are  I^ok  after  the  growing  demand  for  trans- 
see  what  Europe  thinks!  some  who  fear  that  a  similar  condition  is  .  portation.  Mr.  Rogers  knows  what  he  is 

--  ;  threatened  in  the  car-building  industry  to- !  talking  about,  and  Mr.  Rogers  knows  tht 

^  i  *  f.  j  p’ostcr’s  new  doctrine  would  .  Canadian  West. 

The  Toronto  World  puts  the  railway-  !  make  it  a  moral  obligation  upon  the  car-  j  jg  j,ot  alone  the  railwavs  however 


see  what  Europe  thinks! 

LAND  GRANTS  WITH 


“  ENGLISH  METHODS.”  sands  of  Cana-  ;  any  isolated  instance,  yet  in  the  light  of 
/Hans  arp  still  '  Sober  investigation  we  will  find  it  to  be 
,  '  but  a  result  of  the  determined  application 

holding  certificates  of  the  Northern  On-  |  one’s  abilities  and  powers  along  the 
tario  Exploration  Co.  and  the  Goldfields  De-  j  rigidly  defined  lines  of  labor.  This  state- 
velopment  Co-,  and  they  (the  shareholders)  j  ment  finds  verification  in  the  life  record  of 
will  be  fortunate  if  the  certificates  fit  in  j  Henry  Mill  Pellatt  a  man  of  broad  men- 


y.  .  .  ,  ■  -1  1,  ,  1  1  u  ^  ru  I  prasp,  cosmopolitan  ideas  and  notable 

It  IS  not  alone  the  railways,  however,  with  the  general  color  scheme  of  the  library  |  / 


.  ,  ...  .  .  .  .  ,  -  -  —  -  —  - ./-y  --  -  wiin  xne  general  coior  auncinc  ui  vuc  i  business  sae-acitv 

baiting  case  very  frankly  and  succinctly  building  industry  to  equip  itself  sufficiently  .^at  are  finding  difficulty  in  keeping  or  the  den.  The  really  interesting  part  of  j  A  native  of  Toronto,  born  in  1860,  he 
in  Its  reply  to  our  statement  of  the  claims  to  meet  the  largest  and  most  sudden  de-  abreast  of  the  demand  on  their  business,  the  firm’s  short  association  with  Canadian  !  i-s  a  son  of  Henry  Pellatt,  who,  on  cross- 
of  the  C.P.R.  shareholders.  “  Wc  deny,”  |  mand  from  the  railways  in  a  year  of  huge  n  jg  practically  every  line  of  industry  in  mining  finance  was  the  stupendous  impu- !  ["J?  tbe  Atlantic  from  England  to  Canada, 
says  the  \\  orld,  "  that  the  company  can  i  crops  and  big  general  trade  such  as  the  .up  Dominion  pf  tKp  Airertors  when  at  the  rom  became  a  resident  of  Toronto  and  in  due 

legally  or  morally  make  way  with  the  !  preLt-an  obligation  which  would  entail  a^v  s  annual  meet  nTin^L^^^^  ELland'  Prominently  in  the 

11  *  -i.  J  •  ■  f  .  -  .  c  ■  So  active  is  our  develonment  at  the  ore-  pany  s  annual  meeting  in  Lonaon,  langiana,  financial  world  as  the  senior  partner  of 

land  grants  or  the  proceeds  arising  from  an  alarming  prospect  of  over-production  ground  ^for  they  expressed  some  misgivings  regarding  |  the  famous  stock  broking  firm  of 

the  sale  thereof,  and  we  also  deny  that  and  excessive  competition  in  the  near  ‘  good  grouna  lor  r.nadian  mining  situation.  The  high  ^  Pellatt  &  Osier,  his  associate  in  business 

the  stockholders  have  the  right  to  cash-  future.  !  *he  belief  that  there  will  shortly  be  serious  ^  „  1  being  E.  B.  Osier,  Member  of  Parliament 

ill  these  grant.-^  or  other  assets  of  the  com-  ,  The  abilitv  to  imnort.  subject  to  pav- !  only  in  transportation  and  lalutin  discussion  ^  g  !  f.?*’  Toronto,  the  well-known  Cana- 


ternationale,  most  of  them  residents  of 
France,  were  represented  by  the  proxies 
which  were  thrown  out  upon  a  legal  tech- 


legally  or  morally  make  way  with  the  '  present — an  obligation  which  would  entail 
land  grants  or  the  proceeds  arising  from  an  alarming  prospect  of  over-production 


„  .  ,  ,  ,  ,  ,  f  .u  Tj  T  I  tbe  sale  thereof,  and  we  also  denv  that  aim  e 

c«nt.  of  the  shareholders  of  the  Banque  In-  ,  ,,  .  ,  ,  , ,  ,  .  . 

.  1  .  f  .V,  -J  ,  <■  ^be  stockholders  have  the  right  to  cash-  future. 


competition  in  the  near 


ill  these  grants  or  other  assets  of  the  com-  ,  ability  to  import,  subject  to  pay-  :  — . .  — •’  . — -  — ”  p_p„o.h  to  make  a  “cat  laush  ”  had  the  '  '■'-“t  f.”: 

r,nj  l,y  p„iodi..,l  This  ;  shipp.ng  (.c.  ,t,.s  but  in  the  hn.pe.ne  of  ."bugh  to  rn.  g  ,  ^ 


being  E.  B.  Osier,  Member  of  Parliament 
for  West  Toronto,  the  well-known  Cana- 


has  the  merit  of  being  a  perfectly  clear 


nicality  at  the  meeting  on  Tuesday.  With  consistent  statement.  It  has  also  the 

all  possible  admiration  for  the  astuteness  '  n^g^it  of  being  a  pleasant  and  kindly  way 
by  which  Sir  Rodolphe  Forget  was  thus  ,  expressing  confiscation.  The  land  grants 
enabled  to  retain  control  of  an  institution,  I  j^e  C.P  R.  were  given  to  it  in  considera- 


means  of  supplementing  the  protected  do¬ 
mestic  production  in  times  of  extremely  ac¬ 
tive  demand.  The  very  theory  of  reason¬ 
able  protection  involves  the  idea  that  the 


the  whole  fabric  of  business-  The  banks  purring  creature  known  the  history  of  the  j  Henry  MiH  Pellatt  was  educated  in 
I  81.  V  XU  X  1  ‘i-u  firm**?  Canadian  ooerations.  I  Upper  Canada  College  and  received  his 

admit  that  they  cannot  nearly  cope  with  p...  .....  .  i  •  .  j  j  '  business  training  under  his  father’s  direc- 

the  growing  legitimate  demand  for  funds  The  Bewick-Moreing  people  introduced  ,  tion,  entering  the  office  and  becoming 
by  commercial  houses,  notwithstanding  the  what  they  called  “  English  methods  ”  into  thoroughly  familiar  with  the  stock  broker- 
heavy  increase  in  capital  and  reserve  dur-  the  Canadian  mining  business,  though  w'e  uge  business  in  principle  and  detail.  Upon 
ing  the  past  twelve  months.  That  they  are  have  yet  to  hear  of  a  single  Canadian  who  ^  Sslei^^ifissrhe”  wS'admHte'd  to'a^plrf- 


the  maioritv  nf  w-hnsp  nwnf.r<;  Hprii-p  n  P’^cn  to  It  in  consiUera-  higher  than  is  neces- 

e  majority  of  hose  owners  desiie  action  of  the  building  of  a  certain  specific;  ^  j  ^^e  domestic  producer  a  corn- 
change  in  its  policy,  we  cannot  but  regret  i:  -  f  i-Tilwiv  whirh  hnilt  -i  o-pneia  I-®”  ^  int  aomt-UL  I  OUUL  r  at  i 

verv  deenlv  thp  introduction  of  such  mP- I  "®  of  lailw a  ,  which  was  built  a  geneia-  f„,^,ble  margin  of  safety,  from  which  it 


very  deeply  the  introduction  of  such  me-  j  tion  ago  and  has  been  a  better  as.set,  both 
thods  into  the  business  of  banking,  in  ,  to  the  nation  and  its  owners,  than  either 


doing  credit  to  themselves  and  justice  to  profited  by  the  same  so-called  English 
their  commercial  borrowers  may  be  seen  in  methods. 


mutual  confidence  is  of  the  highest  im-  i  value  of  those  land  grants  is  to  be  used 
portence.  We  are  accustomed  to  such  f^j.  gygj.  to  assist  in  the  financing 

tactics  in  industrial  and  utility  companies,  of  new  lines  which  were  undreamed-of 


line  of  railway,  which  was  built  a  genera-  fortable  margin  of  safety,  from  which  it  credit  to  themselves  and  justice  to  prontea  oy  me  same  so-caiiea  i:-ngusn  j  nership  by  his  father  under  the  firm  name 

tion  ago  and  has  been  a  better  as.set,  both  -g  proper  to  conclude  that  the  cost  of  a  commercial  borrowers  may  be  seen  in  methods.  !  of  Pellatt  &  Pellatt,  which  style  has  since 

to  the  nation  and  its  owners,  than  either  reasonably-protected  article  manufactured  ^^at  commercial  discounts  have  However,  the  firm  has  passed  to  other  be®"  continued  although  si^ 

of  them  ever  expected.  The  idea  that  the  eountry  will  not  be  very  much  'ncreased  approximately  one  hundred  mil-  fields  and  pastures  more  or  less  newq  i  j,gg  been  the  associate’ of  Henry ‘Mill 

value  of  those  land  grants  is  to  be  used  I  j^gg^  ^be  consumer,  than  that  of  the  dollars  in  the  past  twelve  months.  They  while,  in  the  meantime,  the  valuable  asset  Pellatt  in  the  conduct  of  the  business. 


wFIpF  an  pf  Cxopi^np.-.  opA  —  -  -  -  -  -  '  reasona Diy-proieciea  ariicie  manuiaciurea  —  -  -  -  -  - - ,  —  . —  . -  —  - 

men  an  atmo-pnere  ot  irankncss  and  ■  jbem  ever  expected.  The  idea  that  the  „.:.hin  the  countrv  will  not  be  verv  much  increased  approximately  one  hundred  mil-  fields  and  pastures  more  or  less  new 
mutual,  confidence  is  of  the  hiirhcst  m- i  _ ...  u .  ,  witnin  me  counuy  win  noi  oe  ver>  muen  _ _ -v...  ...  ,  _ _ .u _ _ 


for  ever  and  ever  to  assi.'t  in  the  financing  ■  corresponding  article  imported  upon  pay- 
of  new  lines  which  were  undreamed-of  ^^^y  jg  better  that  sur- 


appear  to  be  between  the  devil  and  the  ^qw  held  by  them  at  Porcupine,  in  the  Since  becoming  a  partner  Sir  Henry  has 
deep  sea.  They  naturally  desire  to  keep  sliape  of  the  magnificent  bungalow,  is  closely  concentrated  his  energies  upon  the 


c^“ndu^cted''uTon‘’r''4"Lw^^^  Tlus  "requVements'Tyond'  the  Lmal  the  situation  in  hand  in  case  of  sudden  drawing  a  substantial  rental  as  an  ho V  '  colTmcognifed'^’L^’ot^^^^^ 

conauciea  upon  a  -omewnat  nigner  leNei- ,  confiscation  pure  and  simple.  They  have  yoiy^e  of  trade,  should  be  met  by  im-  trouble,  yet  the  increase  in  borrowing  de-  tal.  It  might  have  been  turned  into  a  ;  e-uished  financiers  of  the  Dominion— a 


Wp  rec-rpt  the  neenrronrp  thp  mnrp  pnrnpst  I,  .  .  ...  ,  ,  volume  01  iraoe,  snouia  oe  met.  oy  im-  - _  ,  ,  i  j  . . .  . .  “  .  Kuisneu  iinaiii;- 

Iv  beefuS  the  sharehol^^^^^^^^^  i  ^®®"  ®®™®‘^  and  settled  for  and  the  rail-  portation  and  the  payment  of  a  duty  to  the  '^«"ds  by  the  best  and  most  conservative  convalescent  home  for  sick  and  needy  ;  po.sition  which 

ly  Decause  me  .narenolders  whose  wish  nas  ,  ^.gy  company  and  its  shareholders  are  en-  „ovprnmcnt  than  that  thev  should  be  met  customers  indicates  a  position  fundamen-  shareholders.  Good-bye;  not  au  revoir!  industry, 

been  set  aside  are  foreigners,  unacquainted  ;  to  the  possession  of  them  and  of  the  ^rJhrpS’bl  shLnt  of  sur^^^^^^  Tnd  t^Hy  the  rapidly  increasing  natural  financ.a 

with  Canadian  business  procedure,  and  liv-  proceeds  arising  therefrom,  free  and  un-  1  population  lends  weight  to  this  contention.  -  POWER 

ing  at  a  distance  from  the  country  in  which  _ _ ‘n®  engaging  of  surplus  labor,  only  to  be  i _ ^ . ___  ,pbp  hond.s  of  the  Quebec  Railwav.  Idp-ht.  ...  _ 

they  have  adventured  their  money.  Canada 


encumbered  with  any  further  conditions.  thrown  idle  as  soon  as  trade  narrows  down 
Those  lands  could,  so  far  as  all  legal  and  ordinary  proportions, 

moral  considerations  are  concerned,  have  g,go  have  overlooked 


guished  financiers  of  the  Dominion — a 
position  which  he  has  earned  by  his  un¬ 
tiring  industry,  his  intellectual  vigor  and 
natural  financial  acumen. 

POWER  FROM  NIAGARA. 

He  it  was  who  accomplished  the  plan  of 


has  everything  to  gain  from  interesting  ,  ^oral  considerations  are  concerned,  have'  Foster  must  also  have  overlooked  country  is  literally  growing  out  of  its 

w^hTcrErrooinThaTe^bTenT^^^^^  transferred  to  a  separate  or  sub-  '  b^  dependence  of  the  manufacturer  upon  transportation  and  banking  trousers-  Each 

.^®®"  I  sidiary  corporation  the  day  after  the  rail-  |  ^bg  capitalist,  when  he  enunciated  this  P^'*’  trousers)  is  roughed  before 


past  by  the  very  onerous  conditions  sur-  ^gy  ^.gg  completed,  and  whatever  price 
rounding  them;  and  it  is  particularly  un-  they  might  have  fetched  could  have  been 
fortunate  that  these  French  capitalists  ,  distributed  to  the  shareholders  in  the  lean- 


Take  what  point  of  view  you  will  and  it  bonds  of  the  Quebec  Railway,  Light,  |  it  was  who  accomplished  the  plan  of 

looks  very  much  like  a  deadlock.  The  Heat  &  Power  Company  were  offered  at  a  i  bringing  power  from  Niagara  Falls  to  the 
country  is  literally  growing  out  of  its  Httle  over  50  per  cent  of  their  par  value  [  city  of  Toronto  for  use  for  street  railway 
J  to  1  •  .  c.  to  this  week  indicating  purposes,  and  also  for  lighting  the  streets 

transportation  and  banking  trousers-  Each  riTV  +t.  f  +v,  ’  •  I  houses  of  the  citizens,  and  he  became 

n.,,.,  naix  rnf  trnncprsi  rn..<rhpH  hofnre  WHEN  A  CITY  that  there  IS  some-  — -to„ - thoi- 


Canadian  banking  shares. 

THE  “RESERVE"  OF  C.  P.  R. 


concerned  because  the  net  surplus  of  the  power  which  has  enabled  it  (largely 


‘  [  tne  aupenutince  oi  ine  iiiaiiuiaeiuxci  upuii  *  WIIFV  A  PITY  +haf  ihova  ic  enmn  Jiuuaca  me  <xiiu  nc  ucGouiv 

sidiary  corporation  the  day  after  the  rail.  Lbe  capitalist,  when  he  enunciated  this  "cw  pair  (of  trousers)  is  roughed  before  A  Lili  tnat  mere  is  some-  president  of  the  companies  formed  for  that 

way  was  completed,  and  whatever  price  •  „_„-i  Xn  man  /.an  ©vtpnri  HU  the  season  is  well  started  and  there  are  AxMo  lU  onAKi:/.  tning  wrong  some-  purpose,  the  Electrical  Development  Com- 

thev  mitrht  have  fetched  could  have  been  I  "°'^®*  ,  **  -  mn  Anwn  as  in  the  case  of  where-  While  the  pany  and  the  Toronto  and  Niagara  Power 

they  m  ght  have  fetched  could  ha%e  been  g,i„g  build  new  ones  without  a  certain  "«««  to  be  cut  down,  as  m  the  case  of  morteaffe  security  Con^pany;  he  is  also  president  of  the  To- 

distributed  to  the  shareholders  in  the  lean-  of  co-operation  from  the  capitalist  L'ttle  'Villie.  New  cloth  is  required  for  market  value  ot  mis  mortgage  s^uiity  Company,  and  is  upon 

dividend  days  without  exciting  a  word  of  or  the  bank;  and  neither  capitalists  nor  '  each  pair,  and  new  cloth  costs  a  great  deal  steadily  loses  point  after  point,  the  city  ^be  directorate  of  a  number  ’of  important 

comment.  The  only  result  would  have  been  I  to„„to-  enthusiasm  the  nr-rsnect  of  money-  We  want  money  and  a  lot  of  it  authorities  look  quietly  on,  with,  perhaps,  a  Canadian  enterprises,  such  as  the  Domin- 

the  transfer  of  the  profits  to  another  ac- !  .  investintr  in  an  industry  which  is  an  just  as  Little  Willie  wants  shoes  and  a  lot  slight  degree  of  curiosity  but  that  is  all!  mn  Steel  Corporation,  the  Toronto  Railway 

count  and  the  loss  to  the  Western  neonle  ^  '"vesting  in  an  industry  which  is  ap  J  Nobody  has  been  heard  to  suggest  that  the  Company,  the  Richelieu  &  Ontario  Navi- 

count,  ana  me  loss  to  me  western  people  proaphing  the  utmost  requirements  of  its  "f  em.  When  Little  w  line  cant  get  any  ^  inf.,  if.-  Ration  Company,  the  British  American  As- 

of  all  the  benefits  of  the  exceptionally  ^  j,.gjjg  g^  home  and  has  no  prospect  in  the  ■  shoes  he  runs  round  on  his  uppers,  ^  ^  f  surance  Company,  and  a  number  of  others, 

strong  borrowing  power  of  the  C.P.R-,  a  j  i  j  <•  ..hip  to  disnnse  of  its  sur-  and  that  is  what  Canada  will  be  compelled  pockets  for  an  appropriation  on  behalf  of  1901,  Sir  Henry,  entirely  at  his  own 


‘ -  uisiriuuicu  10  me  snarenoiaers  in  me  lean- 

should  receive  so  poor  an  idea  of  the  pro-  dividend  days  without  exciting  a  word  of  ,hl  hLk  aZ  Toh 
tection  e.xtended  to  the  foreign  investor  in  comment.  The  only  result  would  have  been  j  :  -i  pnth, 


or  the  bank;  and  neither  capitalists  nor 
banks  view  with  enthusiasm  the  prospect 


The  Toronto  Globe  and  other  papers  are  strong  borrowing  power  of  the  C.P.R-,  a  j  j  Upir,™  ..uip  Hisnnsp  nf  its  sur  and  that  is  what  Canada  will  be  compelled  I  pockets  for  an  appropriation  on  behalf  of 
_ ^1...  . . . to.„u  _ 'vorm  01  Deing  aDle  to  aispo.se  01  us  sur-  _  _ _  .  nn!  Nnthino-  likn  that' 


Railway,  after  payment  j  through  the  credit  afforded  by  its  owner-  ^^^.b  ggf^^,  the  Canadian  Government  ,  tinues 


y  nlus  abroad  Canadian  industry  will  be'  to  do  if  the  present  rate  of  progress  con-  the  railway.  Oh,  no!  Nothing  like  that!  expense  built  and  equipped  for  Grace 

_  plus  abroad.  Lanadun  industry  win  be  picture  the  difference  if  the  !  Hospital,  a  new  wing,  containing  an  oper- 


of  dividends,  was  equal  to  nearly  ten  per  ship  of  huge  land  assets)  to  raise  money  I  be  very  mLch  more  prosperous,  and'  We  cannot  get  away  from  the  fact.  It  f^on  of  the  company’s  securities  were  re¬ 
cent,  upon  the  common  stock,  from  which  for  new  lines  at  a  price  which  even  govern-  ,  Canadian  finances  will  be  very  much  more  ,  is  staring  us  in  the  face.  Take  any  busi-  f  f  ww 


they  deduce  that  the  railway  is  making  too  ments  are  not  always  able  to  equal, 
much  money.  If  the  $180,000,000  par  value  1  Land  grants,  as  conceived  by  the 


i  stable,  if  we  allow  the  non-exporting  in-  ness  house  you  like  and  see  how  the  turn-  u  1  *1.  u  v  r  v-i-  Manv 

L^nd  £rr2.nts  as  concaivGfl  bv  the  Toronto  i  i  •  «  i  •  i  *xu  ^  %*  ^  howl  thoro  would  bo  irom  the  public-  ructions  huvo  been  most  libcrul*  31uny 

Lana  grants,  as  conceivea  oj  me  toronto  jugt,,..es  of  the  country  to  remain  a  degree  over  compares  with  that  of  a  year  ago.  ....  other  educational  nroiects  have  received 

'or  d  are  tr  fts  w  th  a  strine-  tied  to  them  *  .  .  .  ,  ,  -  ..  -n  t.  •  r  a  .u  ^  _ spirited  press.  We  would  hear  something  pyer  eaucauonai  projects  nave  receivcu 

^UIIU,  ait.  ^IILS  wim  a.  anill^  Iicu  lU  liiuill.  x  KoHin/1  nnv  nrncpnt  Krtnm  rpnnirp.  :  Vnn  will  bft  informed  that  it  IS  rUnninCT  at  _  „  _  .  ^  Hic  cnKafantial  cnnrtnvf  anrl  pnpniira  crAmPTlt 


action  of  the  company’s  securities  were  re-  ‘^.11  D®^®a" 

.  5  /  to  .  T  J-  .  -  He  holds  a  seat  on  the  Board  of  the  Trus- 

flecting  some  sort  of  cash  or  stock  distri-  University  as  Financial 

bution  on  behalf  of  shareholders?  What  Director,  and  to  that  institution  his  bene- 


of  the  common  stock  capital  represented  all  World,  are  gifts  with  a  string  tied  to  them, 
the  wealth  of  the  stockholders  that  is  “  If  your  railway  fails,’’  we  can  imagine 
actually  invested  in  the  railway  undertak-  the  nation  saying  to  its  railway-builders, 
ing,  there  would  be  a  good  deal  to  be  said  “  then  your  land  grants  will  not  be  worth 


or  two  behind  our  present  boom  require-  ,  You  will  be  informed  that  it  is  running  at  ..  .  .  .<  ^to  .  ■  ^  his  substantial  support  and  encouragement 

ments,  and  put  our  money  and  that  of  any-  '  about  40  to  50  per  cent,  greater  than  last  ®  kf****^  r*  +k  f  ®  and  he  is  accounted  one  of  the  niost  public 

I  J  uii-  cVtAiirA/j  brouffnt  to  realize  that  it  does  not  <jnirited  citizens  of  Toronto  witbholdinjr 

body  else  we  can  L^et  hold  of  into  things  year;  and,  remember,  last  year  showed  ^  j  *1.  *  u  .r  i.-  ciiiz^b  oi  loronio, 

,  .  X-  1  X  1  L  1  X  I  -  :  X  i.u  F*  thc  strccts,  and  that  it  has  a  franchise  his  co-operation  from  no  measure,  move- 

which  It  IS  essential  to  keep  absolutely  up  ,  about  the  same  proportionate  gam  over  the  intended  for  the 

to  the  top  level  of  our  needs— transporta-  year  1910.  This  represents  an  increase  of  citizens^are  full  oartners  ”  In  other  upbuilding  and  benefit  of  the  City, 
tion,  banking,  public  services  of  all  kinds,  nearly  100  per  cent,  in  two  years.  And  it  ,  .1.  •  ^be  year  1887  Colonel  Pellatt  was 


for  such  a  conten  ion.  If  the  par  value  anything  anyhow,  so  we  a  e  not  losing  needs-transporta-  !  year  1910.  This  represents  an  increase  of  ‘titSnf  Le  fuU  oarers  ”  n  upbuilding  and  benefirorthe  City 

of  the  stock  of  most  of  the  Canadian  banks  much;  if  i  succeeds  we  shall  come  along  |  banking,  public  services  of  all  kinds,  I  nearly  100  per  cent,  in  two  years.  And  it  the  citizens  are  full  partners.  In  othei  the  year  1887  Colonel  Pellatt  was 

represented  all  that  the  shareholders  have  and  compel  you  to  use  the  proceeds  of  ^  development  of  power  and  natural  re-  is  sound  development-based  on  the  rule  City  (any  city)  must  share  in  ^g,ri^ed  to  Miss  51ary  Dodgson,  the  only 


at  risk  in  them,  there  would  be  a  good  deal  those  land  grants,  not  for  your  own  benefit,  g  ^^^d,  all  those  undertakings  1  of  supply  and  demand, 

to  be  said  for  the  contention  that  bank  but  for  the  building  of  more  railways  for  on  upon  the  spot 

earnings  are  much  too  high.  But  in  the  us.  ^  We  arc  giving  you  these  lands,  but  product  is  needed. 


the  profits  of  a  public  utility,  but  not  in  daughter  of  John  Dodgson  of  Cumberland, 
the  losses.  The  citizens’  interest  in  the  Eng.,  and  they  have  one  son, Reginald  Pellatt. 


earnings  are  much  too  high.  But  in  the  us.  We  arc  giving  you  these  lands,  but 
case  of  the  banks,  everybody  knows  that  the  don’t  for  one  moment  make  the  mistake  of 


I  know  of  one  old-established  house  paj-tnership  exists  only  when  the  partner-  ®*'’.  Henry  Pellatt  is  a  man  of  attractive 


operating  in  Montreal  which  in  the  first  ship  is  profitable. 


par  value  of  the  stock  is  not  the  real  in¬ 
vestment;  that  there  are  undistributed 
assets  belonging  to  the  shareholders  to  the 


supposing  that  they  belong  to  you.” 


social  qualities  and  has  many  friends, 
whom  he  has  drawn  around  him  by  reason 


most  people  that  the  shareholders  are  en-  o"®  that  exists  only  in  the  imagi- 

titled  to  a  return  on  those  assets,  even  if  nation  of  the  seller,  we  think  he  was  unduly 
they  are  in  many  cases  the  result  of  busi-  avaricious  and  deserved  his  punishment. 

ness  profits  and  not  an  original  cash  in-  . . . . . 

vestment,  on  the  principle  that  the  money  TATIO.  NO  EML. 

which  a  man  could  have  taken  out  of  a  Hon.  Mr.  foster,  at  a  manufac- 


Public  sympathy  with  young  bank  clerks  months  of  1912  surpassed  the  earnings  is  the  kind  of  socialism  characterized  of  congeniality  of  taste  and  temperament, 

who  “go  wrong”  through  betting  on  the  year  of  1911.  This  firm’s  in-  by  a  paragraph  which  appeared  in  Punch  He  has  been  one  of  the  foremost  rnen  in 

assets  belonging  to  the  shareholders  to  the  A  Toronto  man  has  been  arrested  for  races  should  be  slightly  mitigated  by  the  creased  banking  requirements  have,  of  some  time  ago.  Two  Irishmen  were  par-  ^anW^  outdoorsDorts^''^eamerTnd‘° 

extent  of  100  or  even  more  than  100  per  selling  Calgary  lots  which  did  not  exist,  frequency  with  which  purchases  of  auto-  course,  to  be  met,  and,  as  it  is  only  one  ticipating  in  a  socialistic  parade,  and  after  times^’  He  himseH  is  a  fine  practical 

cent.,  which  have  been  put  into  the  form  Seeing  that  it  is  just  as  easy  to  get  people  mobiles  and  demi-monde  jewellery  crop  thousands  of  firms  showing  increased  one  had  explained  what  socialism  meant,  sportsman.  As  a  youth  he  was  an  expert 

of  reserve.  It  is  cheerfully  recognized  by  P^y  ^200  for  a  lot  worth  one  dollar  as  ^  evidence  A  taste  for  su'-h  I*"®'"®®®  ""  ^  more  or  less  extensive  scale,  the  other  said,  contemplatively:  at  many  games  and  forms  of  athletics  and 

.  ' - ■  luxuries  cannot  bv  anv  nrocess  of  argument  ‘  obviously  an  impossible  task  to  sue-  «  you  say,  that  if  you  have  two  horses  "’"s  the  American  amateur  champion 

iTTcLS ‘I'  .J?'  .heto  to  tocr.  ,rL%J=.torh.n 


banks  have  made  frequent  new  stock  issues, 
but  the  bank  shareholders  have  had  some 


e  other  said,  contemplatively:  at  many  games  and  forms  of  athletics  and 

“You  say,  that  if  you  have  two  horses  "’"s  the  American  amateur  champion 
AC  -,„•)»  runner  at  a  mile,  having  won  that  much 

u  should  give  o"®  them  to  me.  coveted  title  in  a  competition  held  in  New 

Yes,  that  s  the  idea.  York  City  against  all  contestants  on  the 


Winnipeg  is  faced  with  the  necessity  of  '  difficulty  in  absorbing  the  amounts  offered  '  of  them?”  '  tic  yachtisman  and  fisherman,  and  is  also 

'  in  the  past  year  or  two.  And,  besides,  I  «  gyre  !  ”  ""e  of  the  most  ardent  supporters  of  horti- 

capital  increases  can  give  relatively  small  .-An’  if  you  have  two  pigs,  I  get  one  sSlSL‘"floweT"p”ardcLTrhis 

relief  for  commercial  borrowers.  It  is  de-  of  them?  ”  at  Casa  Loma  enabling  him  to  gratify  hi.s 

posits  that  count  in  that  direction.  *<  Ah,  go  ’long;  you  know  I  have  two  experienced  ta.stes  in  this  pursuit,  his  fruit 

“  Vat  ve  vant  iss  orders,”  used  to  be  a  nics  '  ”  nnd  flowers  gaining  prizes  wherever  e.xhi- 

^  ■  bited. 

-  ,  ,  -  Sir  Henry  Pellatt  is  moreover  a  promin- 

_______________________  figure  in  military  cii'cles.  In  his  youth 

bt>  became  a  private  of  the  Queen’s  Own 
.  .  ,  ,  -rdT-  "m  T-  -0  i  Rifles,  the  largest  volunteer  corps  in  the 

The  One  Thin^  We  Need  .“tiald,  totwn5'b;7toc.nt“ 

^  /  with  the  rank  of  Colonel,  as  a  result  of 

;  . .  }  successive  promotions  which  have  eventu- 

,^a,,Ajtoruvuv-i.w,.-u-a-a-u-uto-j-^  r, n itoirLrtoJto<irtruv-to-u-u-u-Ln.n r, -irtrii-urxb/toTu-u-u-jtofLrto  gained  him  the  positioH  of  Command- 

The  Financial  Times’  review  of  the  pros-  notes;  for  trade  cannot  be  carried  on  with-  ant.  He  is  now  Brigadier  in  Command  of 

nects  for  autumn  trade,  published  last  out  credit,  and  goods  are  never  wholly  ex-  1  I"  "x®!] 

pec  IS  lui  auLumii  uauc,  ,««i  holding  the  rank  of  Major,  he  commanded 

week,  afforded  an  eye-opening  glimpse  of  ®  ^  ^®^' JF®"®^  ^^®^j  reach  ,  ^  section  of  the  Canadian  Contingent 

,,  ,  to-  to  to  .  „  coDSumer.  This_  last  is  a  need  that  ;  which  visited  England  in  that  year  on  the 

the  stiain  which  is  being  pi  e  p  ^  cannot  be  stinted  without  crippling  com-  ;  occasion  of  the  Queen’s  Jubilee,  and  he 


An’  if  you  have  two  sheep,  I  get  one  American  continent.  He  is  an  enthusias- 


which  a  man  could  have  taken  out  of  a  ’^^®  Hon.  Mr.  foster,  at  a  manufac-  making  provision  for  a  population  which  >"  the  past  year  or  two.  And,  besides,  “Sure!” 

business  as  profit,  but  which  he  decided  turers  dinner  at  the  Toronto  Exhibition,  will  almost  assuredly  double  within  five  or  capital  increases  can  give  relatively  small  « An’  if 

to  leave  in  it,  is  capital  properly  entitled  enunciated  the  principle  that  it  is  the  duty  six  years;  and  yet  bankers  and  bond  men  relief  for  commercial  borrowers.  It  is  de-  qJ  them?  ” 
to  its  share  of  earnings.  manufacturers  enjoying  a  protective  (some  of  them)  complain  of  the  city  for  posits  that  count  in  that  direction.  “Ah,  go 

It  does  not  seem  to  be  generally  recog-  tariff  upon  their  product  to  see  to  it  that  borrowinc  so  much  money.  It  mav  be  rierht  “  Vat  ve  vant  iss  orders,”  used  to  be  a  pigs  !  ” 


It  does  not  seem  to  be  generally  recog-  tariff  upon  their  product  to  see  to  it  that  borrowing  so  much  money.  It  may  be  rigl^t 
nized  that  the  C.P.R.  has  built  up  for  itself  their  total  producing  capacity  is  equal  to  to  complain  of  Winnipeg  for  expecting  to 
just  that  kind  of  a  reserve,  or  body  of  meeting  the  entire  requirements  of  the  get  her  money  at  the  old  price  of  four  per 
additional  capital  not  included  in  the  stock  country.  This  is  a  new  appendage — a  cent.,  but  that  is  all.  The  cities  of  Canada 
issue,  by  much  the  same  kind  of  process,  rid®'',  so  to  speak — of  the  protectionism  doc-  must  have  money,  and  in  time  they  will 
Inasmuch  as  the  assets  of  the  C.P.R.  are  trine,  and  we  are  not  at  ail  convinced  of  realize  that  they  have  got  to  pay  for  it. 

not  money,  but  are  a  railway,  the  “  re-  its  orthodoxy.  For  the  moment  Mr.  Montreal  correspondent  recently  cabled 

serve”  does  not  appear  as  so  many  figures  Foster  finds  himself  in  agreement  with  the  ..  to:  ,  _ 


of  cold  dollars  of  cash;  but  it  is  none  the  Manitoba  Free  Press,  which  has  been  af- 
less  not  at  all  difficult  to  calculate  about  firming  very  constantly  of  late  that  the 
what  it  amounts  to-  There  is  a  Cash  in  duty  on  steel  rails  should  be  abolished  on 


A  Montreal  correspondent  recently  cabled 
to  his  London  newspaper:  “  In  a  sermon 
on  Animal  Traits  in  Human  Nature,  Rev. 
Dr.  Gordon  touched  on  the  need  for 


Hand  item  of  $33,600,000,  which  has  been  account  of  the  fact  that  large  importations  \V  week*  afforded  an  eye-opening  glimpse  of  ci’®"®®*!  real  money  until  they  reach  ,  ^  section 

built  „p  out  of  th,  undislribrntod  profito  ot  havo  btop  nocest.ry  to  supplctoeul  tho  ,rib«^  I',"'  tho  attain  which  is  boine  pUc.d  upon  th. 


The  One  Thing  We  Need 


The  Financial  Times*  review  of  the  pros-  notes;  for  trade  cannot  be  carried  on  with- 


X  u  X  ‘x  •  1  11  ov»ri  ...  paiv*  LjMivv  cx  xv»»  WX4X/V4VN.O  vw  xvi^iji.  liuii.  -  -  -  uannvt  ue  sunvea  witnout  cnppijnK  com-  i  uccaMun  ui  me  wueeii  s  .luoiiee,  anu  ne 

past  years;  but  it  is  only  a  small  propor-  ipy  a  .  ^  .  ,  R.  L.  Borden  in  the  few  months  of  this  fabric  of  transportation  and  finance  in  merce  and  preventing  the  customer  from  '■®®®'''®d  the  Command  of  the  Canadian 

rtbir::orrr:“n  tofc’isroi  s;  ru,d"'dui"tt'rS“.t:s‘,f.  "r‘rsittartr;ni;„ra„'"''r“‘  nr 

L.-i;_toi-  ....toto._:...  _  .to-  i. _  ,  that  Animal  iiaits  in  uuman  .Nature  is  lino  nf  industry  finally  and  above  all.  transnortation  will  ,  evnonso  tho  Ononn’e  n.xn  Ri,n.io  Row,.!  = 


reliable  authority  upon  the  true  principles  ^i^le  we  should  have  thought  of  j 


The  land  grants  of  the  C.P.R.,  of  which  of  protection. 

11,000,000  acres  remain  as  an  unrealized  -'as  a  matter  of  fact,  an  industry,  operat-  _ 

asset  and  do  not  figure  in  any  way  in  the  ing  in  a  protected  area  and  under  condi-  gjj.  William  Meredith’s 


business  activity  in  every  line  of  industry  finally  and  above  all,  transportation  will  expense,  the  Queen’s  Own  Bugle  Band,  as 
and  commerce.  Nor  is  there  any  reason  f®®^  '"®>-®  ®apital.  It  is  of  no  avail  to  "  unique  and  attractive  feature  in  the 


and  commerce.  Nor  is  there  any  reason 
to  suppose  that  this  activity  is  an  isolated 


aascb  anu  uu  iiub  uguic  n.  any  waj  m  me  ...  »  (..ubeto.eu  a.ea  «..u  u,.ue.  tou.iui-  gjj.  William  Mereditn  s  report  recom-  phenomenon  of  this  particular  year;  it  is 
balance-sheet  of  the  company,  have  been  tions  which  make  it  incapable  of  competing  ^ends  to  the  Ontario  Legislature  the  prin-  the  result  of  general  conditions  which  we 
partially  disposed  of  and  turned  into  cash,  in  the  open  market  for  export  trade,  would  ciple  that  the  cost  of  insurance  against  in-  tog„-  reason  to  suppose  will  continue 


have  wealthy  cities,  adequate  factories,  English  pageant. 
w.„.b„,„ced  n,ercha„t.,.mpU  p»r.ha,i„* 


phenomenon  of  this  particular  year;  it  is  power  in  the  consumer,  if  the  transporta-  Pellatt  was  made  .\.D.C.  to  His  ExceUenev. 


Deducting  incidental  expenses,  such  as  be  in  a  very  dangerous  position  if  it  de 
irrigation  works,  the:’  has  been  realized  on  veloped  its  capacity  to  the  maximum  re 


dustrial  accidents  should  be  borne  by  the 

irrigation  works,  the:’  has  been  realized  on  I  veloped  its  capacity  to  the  maximum  re-  I  emnlover.  Insofar  as  most  of  the  risk  is  I  ^  ®®™®’ ,  1 1.*“°  “'’T  ““j  ‘'"I  I  ®"‘  services  to  the  Militia  in  Cana'da,  for 

these  lands  a  sum  of  $93,700,000,  not  a  cent  quirements  of  the  country  in  times  of  created  bv  the  nature  of  the  work  set  for  therefore,  to  consider  the  results  he  needs  and  can  afford  to  pay  for.  And  his  successful  promotion  of  important 

.  „  .  .  creaiea  oy  me  nui-ure  oi  me  wois  set  lor  ,  _ ,  . _ ■  „  to„„-  „„„„  th»t  IS  thp  Avarl-  situation  that  faces  ns  Fanadian  enternr  sos  an.!  _ A 


the  result  of  general  conditions  wnicn  we  ^on  facilities  of  the  country  are  unable  to  He  was  Knighted  in  November,  1905,  by 
have  every  reason  to  suppose  will  continue  carry  from  the  producer  the  things  he  His  Majesty  King  Edward  receiving  the 
for  a  good  many  years  to  come.  It  is  im-  has  sold  and  to  the  consumer  the  things,  enVserviceT^toShe^'^MiHtia^^n  Cana^d7"for 


of  which  has  been  actually  distributed  to  great  expansion,  such  as  Canada  is  at  jhe  employee,  this  principle  seems  to  be  such  activity 

the  shareholders.  Are  they  or  are  they  present  enjoying;  not  to  mention  that  the  but  there  is  a  certain  percentage  economic. 

not  entitled  to  a  return  upon  these ’sums  country  itself  would  be  in  a  still  more  which  arises  out  of  the  chances  of  care-  *'^®  ®”®  _  - . .  " 

of  their  own  money,  left  as  capital  in  the  dangerous  and  painful  position,  for  there  lessness  and  misbehavior  on  the  part  of  prepare  ourselves  is  the  urgent  the  limit  of  our  ability  to  move  traffic  by  way  of  promoting  his  strong  Imperialistic 

hands  of  the  railway?  Of  that  amount,  would  be  no  importations  at  any  time,  and  fellow-employees,  and  until  that  is  elimi-  ”®®^  “'"‘‘J®  ffve  ’  b?el  ve^v%°ea^"TI^'ook'''hGVA"^^ 

$36,000,000  was  actually  applied  to  rail-  therefore  no  import  duties  collected,  and  ^gted  there  is  something  to  be  said  for  a  capital  investment,  than  it  has  any  right  to  be.  Another  Qu/en^^  Own  Rifles,  consisting 

way  construction  and  written  off  from  the  therefore  no  revenue  unless  by  direct  tax-  contribution  by  the  workers  themselves  Industries  will  need  more  capital,  if  they  limit  is  the  limit  of  our  ability  to  finance  of  over  600  men,  to  England  to  take  part 

cost  of  the  work  as  a  whole;  the  remainder  ation.  _ ‘  "  ‘  are  to  meet  the  demands  that  will  be  made  the  transactions  of  trade  between  the  in  the  manoeuvres  of  the  British  Army  at 

is  held  to  the  credit  of  the  shareholders,  Demand  is  a  highly  fluctuating  quantity.  A  magazine  of  Western  Canada  desires  upon  them;  and  every  additional  thousand  original  producer  and  the  final  consumer,  While_  there  he  was  sent_  for 

as  a  liability  of  the  company  similar  to  The  maximum  of  this  year  may  be  many  to  see  the  establishment  of  an  “  ajcricul-  dollars  in  mill  machinery  means  a  few  more  by  means  of  banking  credits;  and  this  too  Aceived  fr^^him  the  distinction 

its  liability  for  its  capital  stock.  Interest  thousands  of  tons  ahead  of  the  maximum  tural  bank,”  which  will  make  loans  on  crops  thousands  for  the  housing  and  clothing  and  is  far  smaller  than  our  needs  require.  These  of  Commander  of  the  Victorian  Order, 

upon  the  amount  received  and  the  amount  of  next  year,  and  the  industry  which  has  and  farm  appliances.  The  country  has  feeding  and  transportation  of  the  additional  two  limitations  strangle  our  growth  like  At  the  Coronation  of  King  George  V. 

yet  receivable  (the  lands  were,  of  course,  equipped  itself  for  meeting  the  maximum  been  blessed  with  one  Farmers’  Bank,  and  employees.  But  if  the  industries  do  not  over-tight  swaddling-bands  around  a  grow-  ggg.g^®jj^^  ^®AUh^  were  given 

sold  on  instalments)  is  paid  to  the  share-  today  will  find  its  plant  running  on  half-  :  we  should  have  supposed  that  it  had  no  R®*"  t^®  we  can  still  rub  along,  for  ing  infant.  W'e  have  natural  resources  received*  ^*”app*ointmfenrfor”sDeefal 

holders,  but  there  has  been  no  distribution  time  tomorrow.  We  in  Canada  have  every  ;  desire  to  repeat  the  experiment.  So  far  as  we  can  always  buy  abroad  after  the  capa-  without  limit,  we  are  getting  population  as  Military  duty  in  the  g’and  Procession  the 

of  the  principal.  reason  to  know  just  how  that  principle  |  they  have  the  money  to  do  it  with,  the  ®Ry  Canadian  factories  is  exhausted,  fast  as  we  can  absorb  it,  and  we  have  all  day  following. 

Nor  are  the  land  receipts  the  whole  or  has  operated  in  the  United  States,  because  j  banks  of  Canada  are  loaning  on  about  ""d  the  tariff  is  not  as  a  rule  high  enough  the  executive  energy  and  ability  to  turn  J"  Nov^ber  ^st  he  was  appointed 

the  only  important  part  of  the  undistri-  we  '.lave  not  only  seen  the  violent  reactions  everything  that  has  loanable  value,  and  we  to  burden  us  greatly  in  a  season  of  abun-  them  both  to  useful  purposes.  But  we  have  Coverno  °-Generai  of^  Canada^  ""naught, 

buted  assets  of  the  company.  Every  July  of  high-pressure  business  and  intense  slack-  I  fear  that  the  agricultural  bank  which  would  d""®®'  Towns  and  cities  and  counties  and  not  nearly  enough  capital.  In  May,  1912,  the  Degree  of  D.C.L.  was 

for  years  past  there  has  been  declared  a  ness,  but  we  have  also  felt  in  somewhat  I  undertake  to  extend  the  field  of  credits  pro'vinces  will  need  more  capital,  for  streets  Under  the  circumstances,  does  this  look  conferred  upon  Sir  Henry  by  the  Univer- 

surplus  of  earnings  over  dividend  require-  uncomfortable  manner  the  expedients  to  very  largely  would  have  trouble  in  getting  drains  and  schools  and  waterworks;  like  a  good  time  for  corporation-baiting,  g^^..  Kings  College,  Windsor,  Nova 

ments,  which  has  gone  to  swell  the  volume  which  the  protected  manufacturers  of  that  depositors  to  trust  it  with  their  money.  *^®y  ^®  "*^l'R®d  to  get  it  some-  for  the  discouragement  of  investors,  and 

of  wealth  held  in  trust  for  the  sharehold-  country  were  driven  in  their  efforts  to  After  all,  the  money  that  the  banks  lend  where,  for  if  they  cannot  raise  it  abroad  for  the  imitation  of  the  sort  of  politics  yionneal  Financial  XimeTTs  printe^and 

ers.  Twelve  millions  last  year,  not  includ-  keep  their  machinery  going — the  “dump-  is  not  manufactured  in  their  back  offices;  they  will  have  to  get  it  from  the  banks,  which  have  periodically  brought  about  the  published  at  38  st.  Antoine  iltreet, 

ing  land  interest;  previous  to  that,  includ-  ing”  of  goods  into  adjacent  markets  at  it  comes  from  thrifty  Canadians  who  rely  Merchants  will  need  more  loans  and  ad-  “panics”  and  the  “tight  money  years”  T^^es^^^PubiishTng  Company  ^Umitid* 
ing  land  interest,  fourteen  millions  in  1910,  j  any  price  at.  all  in  order  to  get  rid  of  on  the  bankers  to  treat  it  carefully.  vances  upon  stocks  in  store  and  customers’  af  tha  Ufiited  Statea2  jitnatraak  T,  K.  lUckiason,  ’  Presidenu 


which  such  activity  is  going  to  have  upon  that  is  the  exact  situation  that  faces  us  Canadian  enterprises  and  industries,  and 


And  the  one  outstanding  result  for  which 


today. 

One  limit  of  our  business  expansion  is 


for  his  active  support  of  and  co-operation 
in  Imperial  objects. 

In  1910  his  broad  outlook  showed  him  a 
way  of  promoting  his  strong  Imperialistic 


0 
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Your  Vacation 
Is  Over 


September  Brings 


investments 


Again  to  the  Front. 

WE  ARE  READY 


to  meet  your  every  require¬ 
ment-  for  high  grade  Secu¬ 
rities.  Our  facilities  ever  at 
your  service. 


Eastern  Securities 


LIMITED. 

213  NOTRE  DAME  ST.  W. 

St.  John,  n.B.  MONTREAL 


The  Investor’s 
Chief  Need 


is  definite,  accurate  information 


in  accessible  form, 

^ Our  new  Analysis  of  Canadian 
stacks — now  in  its  Sth  quarterly 
edition — gives  just  that. 

T  The  83  leading  issues  analysed 
from  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

If  Stocksciassified  as  In  vestment, 
Semi-Investment,  Spsc  ulativo 
and  Bank  Stacks. 


Jutt  write  to-day  for  Booklet  B 


&  CO. 


\  Members  Montreal  Stock  Exchange 
!  16  .St.  Sacrament  Street,  :2  2:  Montreal 

1 UINDOM  PARIS 


WILLIAMS 

COMPANY 


OF  CANADA 

FIRST  MORTGAGE  6 


Due  July  let.  1941. 

Interest  payable  1st  Jan¬ 
uary  and  July. 

The  Company  shows 
earnings  of  more  than  throe 
and  one-half  times  the  an¬ 
nual  interest  charges. 

Price  on  application. 


I-I-MITEU 

160  St,  Jsrr.es  Street,  Montreal 
Royal  Bank  Building,  Toronto 

18 


N 


Our 

September 

Circular 


We  shall  be  glad  to  send 
you  a  copy  of  our  bond  list 
containing  full  information  of 
a  large  number  of  high-grade 
investment  securities. 

Information  furnished  on 
bonds  or  stocks  listed  or  un¬ 
listed. 


HANSON  BROS, 


164  St.  James  Street 

MONTREAL 
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PERIODICAL  PAYMENT  PLAN  FOR 
SALE  OF  BONDS  IS  ONE  OF  BEST 
INCENTIVES  TO  THRIFT  ON  RECORD 


Entails  an  Enormous  Amount  of  Clerical  Work  on  the  Selling 
House,  but  Is  Rapidly  Becoming  Popular— Rate  of  Interest 
Is  High  Enough  to  Give  the  House  a  Profit— First  Payment 
Is  15  Points  on  Bonds  and  10  to  30  Points  on  Stocks  Accord¬ 
ing  to  Price— Making  Bond -Buying  Easy  for  the  Salaried 
Man  and  the  Wage-Earner. 


(By  Our  Bond  Expert.) 

Jones  is  a  salaried  man.  He  has  been 
a  salaried  man  for  years.  At  length  the 
cashing  of  his  monthly  salary  cheque  has 
come  to  be  regarded  by  Jones  as  one  of 
the  routine  events  of  his  life — like  his 
morning  shave  or  his  attendance  at  church 
on  Sunday  morning. 

Jones  is  getting  a  good  salary.  Increases 
have  come  to  him  fairly  regularly.  Once 
he  took  a  pencil  and  figured  out  how  much 
salary  he  had  drawn  since  he  was  mar¬ 
ried,  18  years  ago.  The  total  amazed  him. 
It  looked  like  a  fortune.  And  he  had  very 
little  to  show  for  it  now.  Where  had  it 
all  gone?  That  is  the  question  that  every 
salaried  man  asks  himself  ever  and  anon 
— where  on  earth  is  the  money  all  going 
to? 

The  orthodox  thing  to  do,  of  course,  is 
to  blame  it  all  on  the  cost  of  living.  But 
the  blame  cannot  be  foisted  upon  the  cost 
of  the  actual  necessaries  of  life-  Rather 
does  the  blame  rest  upon  what  we  may 
j  call  the  standard  of  comfort.  Jones’  stan¬ 
dard  of  comfort  is  like  the  stock  market — 

'  it  discounts  good  news.  Every  time  his 
I  salary  is  increased,  and  every  time  the 
j  tidy  little  Christmas  bonus  comes  along, 

,  poor  Jones  goes  home  only  to  find  that 
the  good  news  has  been  discounted.  And 
'  thus  he  goes  on  from  year  to  year,  living 
very  comfortably,  but  storing  up  nothing 
!  for  a  rainy  day — a  salaried  man,  who  re- 
!  gards  even  a  modest  competency  as  some- 
,  thing  far  beyond  his  power  of  attainment. 

THE  SALVATION  OF  JONES. 


ances  is  reckoned  at  seven  per  cent,  on 
purchases  of  less  than  $2,000  bonds  or 
25  shares  of  stock,  or  at  a  lower  rate  on 
these  and  larger  blocks,  varying  with  the 
market.  All  interest  coupons  and  dividends 
are  paid  to  the  purchaser.  Securities  may 
be  sold  at  any  time  after  the  initial  de¬ 
posit  is  made,  at  purchaser’s  order  only. 
Payment  in  full  may  be  made  at  any  time 
when  the  securities  will  be  delivered  to  the 
purchaser  registered  in  his  name. 

WHERE  PROFIT  COMES  IN. 


The  financial  houses  employing  the 
periodical  payment  plan  reap  their  profit 
from  commissions  on  purchases  and  sales, 
and  from  the  difference  between  the  in¬ 
terest  rate  which  they  charge  on  debit  bal¬ 
ances  and  the  rate  w-hich  they  pay  on  their 
own  loans  of  large  amounts.  Obviously, 
an  industrial  bond  house  selling  its  own 


LAURENTIDE  CO. 
HAS  FINE  SURPLUS 
AFTER  DIVIDENDS 


Earned  10.46''f  on  New  Capital, 
Leaving  Good  Margin  —  Why 
$981,917  Surplus  of  1911  Is 
not  Shown  This  Year  —  Assets 
Written  up  to  Allow  for  Stock 
Increase. 


The  financial  statement  of  the  Lauren-  [ 
tide  Company,  Limited,  (the  reorganized  j 
Laurentide  Paper  Company,  Limited)  j 
shows  that  the  company  had  a  good  year,  I 
profits  after  fixed  charges  having  in- 1 
creased  from  $713,539  in  1911  to  $753,572 
in  1912.  ,A.s  our  readers  know,  the  old ' 
preferred  stock  was  converted  into  com- 1 
mon  stock  and  the  shareholders  of  com- 1 
mon  stock  were,  during  the  year,  given  a  ; 
stock  bonus  of  100  per  cent,  on  their  hold- 1 
ings.  This  has  naturally  increased  the  i 
dividend  obligation,  the  1911  payments  on 
this  account  being  $331,368,  compared 
with  $540,000  for  the  year  just  closed.  i 
After  dividends  and  appropriations  for 
depreciation  reserves  there  was  a  surplus  , 
of  $193,572.91  on  the  year’s  business.  The 
profits  of  $753,572,  were  equal  to  10.46 ' 


But  Jone.s  need  not  despair.  Let  him 
avail  himself  of  something  that  is  going 
I  to  be  a  boon  to  Canadian  salaried  men — 
,  the  periodical  plan  of  investment.  He  has 
not  been  uccessful  with  a  bank  account; 
it  has  proved  too  accessible,  too  flexible, 
too  much  like  a  pile  of  five-dollar  notes 
rolled  up  in  a  napkin  and  waiting  to  be 
,  spent.  But  let  him  buy  a  good  bond,  and 
j  if  he  has  a  spark  of  the  human  love  of 


bonds  reaps  a  larger  profit  than  a  stock  '  p-c.  earned  on  the  company’s  outstanding 
exchange  house  buying  stocks  and  listed  :  fapital  stock,  to  meet  the  dividend  of  8 


bonds  at  one-quarter  of  one  per  cent,  com 
mission.  Moreover,  a  house  assumes  some 
measure  of  risk  in  guaranteeing  the  pur¬ 
chaser  against  a  calling  of  loans,  and  in 
rendering  itself  liable  to  the  margin  calls 
from  which  it  exempts  its  periodical  pay¬ 
ment  client-  But  a  study  of  the  terms  of 
payment  shows  that  the  risk  is  small  and 
of  brief  duration.  The  plan  makes  an 
enormous  amount  of  clerical  work  for  finan¬ 
cial  houses,  of  course,  and  I  understand 
that  several  additional  Canadian  houses  are 
all  ready  to  adopt  the  plan  the  moment 
they  are  satisfied  that  it  “  pays.” 

It  will  be  a  pity  if  this  splendid  plan — 
the  periodical  plan  of  investment — ever  de¬ 
teriorates  in  the  Canadian  field  into  a 
periodical  payment  plan  of  speculation. 
Any  system  which  would  take  a  salaried 


per  cent,  per  annum.  As  already  shown,  * 
there  remained  a  substantial  surplus,  over 
dll,  of  $193,572.91.  I 

Owing  to  this  being  the  first  year  of 
operation  of  the  new  Laurentide  Company,  | 
with  a  capital  stock  equal  to  twice  that 
of  the  old  company,  it  is  impossible  to 
make  any  exact  comparisons  of  the  bal-  | 
ance  sheets.  The  old  balance  sheet  showed 
a  surplus  of  asset.s  over  liabilities  (in-  i 
eluding  stock  liabilities)  of  $981,917,  which  , 
however,  was  not  a  cash  holding,  but  con-  | 
sisted  in  the  excess  value  of  the  plant  | 
and  holdings  over  the  company’s  obliga- 1 
tions.  This  excess,  added  to  the  fact  that  | 
the  plant  and  holdings  were  considered  to  i 
be  heavily  under-valued,  was  the  reason  ! 
for  the  '■  Melon  ”  in  the  shape  of  an  issue  ' 
of  $3,600,000  additional  .stockv  With  this ! 


man,  wantonly  or  innocently,  and  make  of  i  increased  liability  the  sur^s  naturally 


him  a  marginal  odd-lot  dabbler,  is  worthy 
of  condemnation.  Such  a  system  is  to  be 
condemned  not  only  on  account  of  the 
losses  which  would  overwhelm  the  salaried 
man  sooner  or  later,  but  chiefly  on  account 
of  its  distracting  effect  in  taking  his  mind 
off  his  daily  work  and  eventually  impairing 
,  his  earning  power.  Let  the  periodical  pay- 
possession,  that  bond  will  stick  to  him  !  ment  client  take  profits  two  or  three  times 
j  closer  than  a  brother — and  other  bonds  will  '  — and  he  will  soon  fall  from  grace  and  bc- 
I  come  to  join  it  from  time  to  time.  come  a  margin  trader. 

1  Jones  can  well  afford  to  invest  by  the  coni'i  n  Avnin  cprri’i  attav 
I  periodical  payment  plan-  He  contrives  to  !  oHOLLD  AVOID  SPECL L.4TION. 

pay  the  rent  regularly  every  month — and  I  should  like  to  see  a  periodical  pajTnent 

I  if  he  but  knows  that  something  else  is  '  plan  under  which  the  client  could  buy  no- 
:  falling  due  on  a  certain  day  of  the  month,  '  thing  but  good  bonds,  and  stocks  which 
!  he  can  contrive  to  meet  it,  too.  After  he  '  had  paid  a  dividend  over  a  minimum  period  !  i>p,nii  i- 
j  has  met  it  for  three  or  four  consecutive  '  of  time,  a  plan  under  which  the  client  could  i  liomi  iniciesi 
months  he  regards  it  as  something  to  be  not  sell  his  stock  until  the  final  payment 
I  taken  for  granted — just  like  the  rent — and  had  been  made,  excepting  in  the  ca.se  of 
i  he  has  no  difficulty  in  meeting  it-  A  .  the  monthly  payments  lapsing,  in  which 
,  sound  psychological  basis  is  the  secret  of  event  the  stock  "would  be  sold  at  the  mar- 
I  success  of  the  periodical  payment  plan  of  j  ket  and  the  proceeds  held  at  the  client’s 

credit.  But  this  scheme,  of  cour.se,  would 
hardly  appeal  either  to  the  financial  house 
or  to  the  client,  although  it  would  be  to 
the  client’s  interest  in  the  long  run,  both 
as  an  incentive  to  saving,  and  as  a  safe¬ 
guard  from  loss  by  rash  speculation. 

But  the  danger  of  financial  houses  is  not 


disappears,  all  but  the  surf  of  $193,572, 
resulting  from  the  year’s  profits  in  excess 
of  dividend  disbursements;;^'  while  the  fur¬ 
ther  amount  of  $2,800,000,710  the  stock  in¬ 
crease  is  balanced  by  a  writing  up  ”  of 
the  plant  by  $1„300,000,  the  timber  lands 
by  $1,400,000,  and  of  ^laller  amounts  in  i 
other  items.  i 


riio  Luiiientiac  fnuiii.nirf  h  finsmial  si.stoineiit 
follows :  '  f 

COUNT 

l  or  (lie  Mdib  .Iiiup.  1912. 

nets  from  I  (Jroiiuj  Wooil.  Siil- 
(•  1 ’111 II.  l'4|ifr  iiijl  Uanl  Hoard  $9in.S-((!.]4 


.Mill  iir 
Pl‘0. 

Fronts  from  Lu^iLun-  fiid  Miscel 


41  009,5ol.d3 


otlirr 

cliaiKos . l."i2.ll9»i.7S 

ISi-lli  riiii'iils  to  riant . to:i,sT9.94 


$2.o5.97S.72 


investment. 

DETAILS  OF  THE  PLAN. 

The  several  adaptations  of  the  periodical 
payment  plan  already  adopted  by  Cana¬ 
dian  houses  are  substantially  the  same. 
Take  that  of  the  house  which  was  really 
the  pioneer  in  the-  introduction  of  the  plan 
j  into  Canada  from  New  York,  Boston,  Phila- 
1  delphia  and  Chicago.  The  initial  deposit 
I  required  to  open  an  account  is: 

I  On  all  bond.ii — 15  points. 

On  stocks  selling  above  150 — 25  points. 

On  stocks  selling  from  100  to  150 — 30 
points- 

On  stocks  selling  from  50  to  100 — 20 
i  points. 

j  On  stocks  selling  from  40  to  50 — 15 
i  points. 

On  stocks  selling  below  30 — 10  points. 

The  balance  is  payable  in  monthly  in¬ 
stalments  of  ten  points  each  on  securities 
selling  below  150,  and  20  points  on  those 
selling  above  150.  No  additional  payments 
are  to  he  called  for,  whatever  be  the 
course  of  the  market-  In  cases  where  re¬ 
gular  monthly  payments  lapse,  the  account 
becomes  subject  to  the  usual  conditions  for 
margin  accounts.  Interest  on  debit  bal- 


rmfli-.  for  flic  Year . . . .  $7.'i:i.072.9l 

I'KOIIT  -AND  LOSS  .ACCOUNT. 

1912 

Jm>«*  ol'fli— Hy  rrofits  for  Year .  $703,572.91 

1911 

Oft-  1st  — I'll  Divldfiiil  on 
fiipital  Stock  . 10$, otto. 00 

1912 

•Ian.  2oil. — To  Iiiridcnd  on 

faliiliil  Slock  . lH.OOO.tKi 


2iid.  1912.  .. 
.1  HOC  .’loi  li. — ’I  I 


Depreciation 


Surplus 


as  real  as  it  seems.  A  careful  advisory  : -'I'l''  •-’ml.  To  invidomi  on 
Service  is  part  of  periodical  payment  plan  ^  iii;.l.iV,,',r  '  I.' *^''*^'^^  ***’ 

equipment,  and  Canadian  houses  are  no  j '^"  -apitai  sid’k  One  July 
doubt  finding  out  what  some  New  York  ! 
houses  have  long  since  learned — that  the 
periodical  payment  plan  makes  the  strong¬ 
est  appeal  to  those  who  know  at  least  some¬ 
thing  about  securities,  including  those  who 
have  burned  their  fingers  in  the  ten-point 
margin  fire  in  the  past.  In  New  York 
many  followers  of  the  periodical  payment 
plan  are  well-paid  employees  of  banks  and 
trust  companies  who  are  breathing  the  at¬ 
mosphere  of  Wall  Street  continually.  And  , . .  - 

I  might  name  .several  .salaried  financial  men  i  1^'“' 
in  Canada  who  have  followed  their  own  '  L'lmscs. 
little  periodical  payment  plans  for  years — 
buying  Canadian  stocks  on  margin  and  pay¬ 
ing  for  them  gradually  out  of  income.  This  '  Lops  umi  Supplies 
shows  that  the  periodical  payment  plan  is  Mcf  imndisc  ..  .. 
destined  to  fill  a  real  need  in  this  Canadian  '  •''''’ 
field. 


.$193,572.91 


.ASSETS  -AND  LI.AIJI LITIES. 

June  .'iOtli,  l!il2. 
ASSETS 

-Mills.  RiiililliiSs.  I’liiiil 

iiml  .^IJlcllinct•y  . $l.l!20.7til  .00 

Tiiiilicr  Liimis  .  l,991.14."i..’)4 

W  (Il  k men 's 

.  2S.1.S42.41 

liillwii.v  SiiliiiK  .-iml  R'lll- 


liip  Stmli 


.'lO.OOO.OO 


II  ml  Tiixc.' 


OPEN  BOND  MARKET. 


MINTO  COAL  CO. 


Improvement  Noted  in  Bond  Market—  Company  May  be  .Mining  Coal  in  Septem-  i  I'n't'.  n  >1 


Broken  Lot  Purchases  a  Feature. 


her — Gibson  &  .Vlinto  Railway 
Progress. 


N.  B.  Stark  &  Company  report  an  im¬ 


provement  in  their  Bond  Trading  Depart- '  Thejtlinto  Coal  Co  capital  $400,000,  Sir 
ment  for  this  week,  many  transactions  of  w  ® 


Im-iiriim 

Tiii-islry  . 

.Airmiiils  licicivalilc  _ 

HUN  Hci-olviililc  . 

iiisli  111  liiiml  iiml  in 

Itiiiiks  . 

Inv.  >1  nicnts  . 

DiUrrcil  Cliarpos  . 

Iiivc.st  incuts 


fi.945.748.'J5 


A‘  •  rued 


We  will  be  pleased  to  forward  the 
fullest  information  on  many  attrac¬ 
tive  investments  upon  request. 


Royal  Securilies  Corporation,  limited 


MONTREAL 

HALIFAX 


TORONTO 

QUEBEC 


OTTAWA 
LONDON,  Eng. 


C.  MEREDITH  &  ( 

30MPANY,  Limited 

BOARD  OF 

DIRECTORS: 

C.  MEREDITH,  Prettident 

C.  B.  GORDON,  Vlce-Frea. 

C.  K.  UOS.MBR 

W'l.  MrM.ASTEK 

B.  C.  .'I.4CAKOW 

H.  ROBERTSON 

A.  BAFMti.AUTEN 

CAPT.  D.  C.  NEWTON 

J.  J.  REED 

BARTLETT  McLENNAN 

1  A.  H.  B.  M.4CKENZIE,  .'lanacer. 

A.  r.  B.  WILLI.V.'IS.  Secretary. 

J.  M.  >IACK1E,  Treasurer, 

High  Class  Municipal 

and  Industrial  Bonds. 

101  St.  Francois  Xavier  St. 

London  Office,  46  Threadneedle  St. 

€I 


€I 


Bonds  suitable  for  Trust  I'uiids. 

For  Deposit  Avitli  the  Canadian  Government. 

For  Pennanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 


IV.  GRAHAM  BROWNS  &  CO„ 

DE.4LER8  IN  UOND8 


222  8T.  uaittca  sr.,  ittoBrnteaL 

Cable  A.Idres*— "  GRABKOWNE." 

Coded  iLlrberi),  AVchtern  Union,  A.B  c.  5Ui  Edition,  Fifth  .Alontironirry. 


A.  J.  NESBITT,  President. 


P.  A.  THOMSON.  Vice-President. 


NESBITT,  THOMSON  &  COMPANY 


BONDS  AND  INVESTMENT 
SECURITIES 


Tolcpliono 
Uai.n  3Sn 


OTTAWA  BANK  BUILDING 
VONTHEAL 


Canada  Securities  Corporation,  Limited 


I  N  V  E  S  T  .M  E  N  T  SECURITIES 

F.  H.  MANLEY  GENERAL  MANAGER 

UIRECTGKS. 

Robert  BIckerdike,  Em|..  .'UP.  -  Pres.  Sir  Rodolpbe  Forget,  M.P.  -  A'lce-Pres. 


Janies  Uiirriitbers,  Esq.  • 


VIce-Pres. 


Hon.  ciltrord  Sifton  Edmund  Bristol,  K.C.,  M.P.  Paul  Galibert,  Esq. 

Frank  Carrel.  Esq.  .1.  S.  Irvin,  Esq.  C.  I>.  "arren.  Esq. 

Col.  James  Mason  t.  I'.  BUI.  Esq.  AV.  tiraiit  Morden 

Lt.-Col.  E.  .'I.  .'lae  donald,  K.t'.,  .'I  P.  C.  A.  Barnard,  Esq.,  K.C. 

TORONTO 


.'lO.N'TRK.AL 


EONUON,  Eng. 


THE  CORPORATIOH  TRUST  COMPIHY,  MOHTREAL,  CAN. 

Tills  Company  will  triinsiict  business  o.i  Conservativo  lines  only. 

Any  business  that  any  otlicr  Trust  Cmiipany  does  we  ran  do. 

Our  Cliarter  was  a  special  Ai-t  of  the  (juebee  I.eirlslature. 

Trust  Departiiienl— HomI  Depart  men  I — IteKlsIrnrs  and  Transfer  Agents. 

BANNELL  SAWYER,  B.C.L.,  General  Manager. 


ST.  CYR,  CONTHIER  &  FRiCON 

High  Class  Municipal  and  Corporation  Bond  Dealers 

103  St.  Francois  Xavier  Streefi  Montraal.  sia 


LIAHILITIKit 


.small  broken  lots  having  been  recorded.  :  December 

mi _  : _ r  .u-  i _ : _  and  Several  companies  now  operating  will 


School  Bonds  for  Sale 


Tcnclcr.s  addre-tse  1  to  the  undersigned  will 
be  received  up  to  nine  o’clock  a.m.  of  Thurs¬ 
day,  September  12th,  fop  the  purchase  of 
$500,000  of  4  per  cent,  thirty  year  lionds  of 
the  Pi'otes'.ant  Board  of  School  Commission¬ 
ers  of  the  City  of  yiomrcal. 

Pull  particulars  will  be  given  upon  appli¬ 
cation. 

C.  J.  BIX.MORE. 

SeertTary- Treasurer. 

197  Peet  street.  Montreal.  (12) 


:  There  is  al.so  an  increase  in  the  business 
between  New  York  and  Montreal,  many  in¬ 
quiries  having  been  received  from  New 
I  York  brokers  as  to  industrial  securities. 

I  Industrial  securities  of  the  higher  class 
;  placed  on  call  loan  have  been  left  un- 
i  di.sturbed  and  it  is  expected  that  prices 
;  will  remain  fairly  steady  in  either  small 
or  large  blocks. 

A  steady  increase  for  investment  secur¬ 
ities  is  looked  forward  to  from  now  on 
!  and  a  ready  market  should  easily  be  found 
’  for  all  Public  Service  and  Industrial 
Securities  of  the  higher  grades.  There 
i  are  very  few  new  offerings  on  the  market 
j  but  the  demand  for  many  of  the  older 
I  issues  remains  steady. 

!  The  .success  of  the  National  Steel  Car 
i  is.sue  of  Preferred  Stock  was  very  marked 
!  and  has  created  an  extraordinary  demand 
!  through  all  the  brokerage  houses  for  this 
I  security.  The  issue  sold  freely  at  98  with 
I  a  50  per  cent  bonus. 


enlarge  their  output  as  soon  as  the  Gib 
son  &  Minto  Railway  is  completed.  Miners’ 
cottages  are  being  built,  and  miners  will 
be  brought  from  Nova  Scotia  and  the  Old 
Country.  The  C.P.R.  is  to  haul  out  100,000 
tons  per  year,  and  the  I.C.R.  has  placed 
an  order  for  20,000  tons-  It  is  estimated 
there  is  more  than  100,000,000  tons  of  coal 
in  Queens  and  Sunbury  counties. 


Ciipitiil  Slock 

H'.ioi . 

L.  —  Sinking 

V,  ■tlllCIlt  .. 


.$1. 200.001). IMI 


$7,200,000.00 


H.ii-.o 


lOv 


Interest  (due  July  2ik1.  1912i 
li.iid  (dm*  July  2iid.  1912i . 


W  ; 


Piiyalde  .. 
Ciintiiigenf  Aecoiinl 
In  p: . .  iation  Reserve 

j  Siimlrv  Heserves  - 

Surpbi.s  . 


»7.‘S.19‘i..V. 
ktiOlHI.IK) 
141  OOO.Oii 
5.<1S1,2I 
234..%k.-|.  is 
2S,2'9.0."i 
2.90, 000. 0(1 


BANQUE  INTERNATIONALE 


Nothing  but  Good  Feeling  and  Confidence 
Towards  the  Bank,  Despite  Fight 
for  Control- 


The  Mohireal  iiily  and 
District  Savings  Bank. 


Notice  is  hereby  given  that  a  Dividend  of  'Two 
Dolhir-s  per  share  on  the  Capital  Stock  of  this 
Tiistitutioii  has  been  declared  and  will  be  pay¬ 
able  at  its  Bead  (itliee.  iii  this  City,  on  and 
alier  'J'uesda.v.  ibe  1st  (iciober  next,  to  .share- 
liiilders  of  reeord  at  the  clo.st-  of  business  ou  the 
ISth  September  next, 
jjj’  order  ot  the  Hoard, 

A.  1‘.  LESI’EIIANTK. 

Manager. 

Montreal,  August  20th,  1912.  (13) 


A 

sked 

Hid  Last  Sale 

Ofc'ilvie  "H’  . 

119 

1091,2 

110 

I‘.  Hums  A:  Cr> . 

io;j 

10114 

m’5 

Win.  Ltd . 

10314 

101^4 

10314 

Hasteiii  far  (.•<) . 

102'i 

10214 

Klorfrlunl  Dev.  (  o . 

fCjl .. 

9.-114 

MvGi-OKcr  .V  M>  Iiityi-p  . 

KM) 

'J8 

100 

fro.-spii  Cars  . 

9.', 

.Mi-litiviil  Tramwa.vs  ... 

102 

Impprirtl  Ht'aliy  . . 

102 

160 

I'JO 

Nova  Scotia  StPfl  . 

931,4 

Out.  I’ulp  &  rappi-  Co. 

K)J  (125 

7^  lionu.s) 

lOi’ti 

St.  La'vrpiife  Sugar  ... 

102 

10114 

102 

Spanish  Klwr  . . 

9714 

Sliorwiii  \\  ms . 

lOH, 

West.  Canada  Power  .. 

;io 

$914 

S9% 

Holland  Paper  . 

100 

100 

<'anafhi  I'iour,  1st 
Hefundlng  . 

101 

Western  Canada  Flour 
1st  niort . 

lai 

10414 

Mont.  Licht.  H.  ik  P. .. 

103  Vi 

l(iii4 

Canada  .Machinery  . 

93  * 

91 1  i 

.\ines,  Holden  bonds  .. 

9714 

UH 

\\  avacT'^mat  k  Bonds  ... 

7S 

76Vi 

76 

(4.  T.  Terminals  . 

9.'>  (50’^ 

bonus  common) 

Cltv  Healty  Iiiv.  Co.... 

97 

St.  -Maurice  Val.  Cot.... 

96 

•  •• 

QUEBEC  RAILWAY  MEETING. 

The  annual  meeting  of  the  Quebec  Rail¬ 
way,  Light,  Heat  &  Power  Company  will 
be  held  on  Tuesday  next  at  Quebec.  ' 


OSLER  &  HAMMOND. 


Well-Known  Brokerage  Houses  in  Winni¬ 
peg  and  Toronto  Take  in  New 
Partners. 


The  stock  brokerage  firm  of  Osier  & 
Hammond,  Toronto,  announces  the  taking 
into  partnership  of  Messrs.  George  T. 
Chisholm,  Harold  F.  Marriott  and  Harold 
Franks,  all  of  them  connected  with  the  firm 
for  a  number  of  years-  The  Winnipeg  office 
of  the  .same  interests,  known  as '  Osier, 
Hammond  &  Nanton,  announces  the  taking 
into  partnership  of  Messrs.  T.  Lee  Peters, 
Charles  M.  Taylor  and  George  D.  Lynch,' 
also  long  associated  with  the  firm.  ’ 


The  reas.suring  feature  in  the  Banque 
•29.3.54. (ii  Internationale  affair,  which  may  culminate 
I9.,..)i-..ii  ,  ^  legal  action  to  secure  control  for  the 

$s.9!KiCol.s7  :  majority  of  stockholders,  is  the  universal 
The  iiiidit  of  the  hooks  was  made  hy  .4  'V.  j  confidence  and  good-will  expressed  towards 
st.^cnsou.  F.c^.  (CanJ.  -p.pipctpd’— Dhe  bank  and  the  executive  officers-  It  is 

Van  Horne  KCMG  R  B  ;  exceedingly  satisfactory  that  not  a  breath 
^^  Ta^Ps  Ross  Chi;  R  Hosm’er  Ed::of  ill-will  was  noted  during  the  days  pre- 
ifn  Hanlon,  G?org;  Chahoon.  Tr..  Freder- 1  ceding  and  following  the  developments  at 


•  I  (  I  the  annual  meeting. 

’  AiSSquent  meeting  of  the  Board  I  Jh^Fin^ncial  Times  understands  that  the 
Sir  William  V’an  Horne  was  re-elected .  bank  is  m  excellent  condititin  and  has  a 
Pre.sident  and  George  Chahoon,  Jr.,  Vice-  j 
Prc.sident. 


SHA^NIGAN  CAPITAL. 


SHAWINIGAN  STOCK. 


May  be  Put  on  6%  Basis  in  Course  of 
This  Year. 


It  is  generally  understood  on  the  “Street” 
that  the  dividend  on  the  Shawinigan  Water 
&  Power  stock  will  be  increased  to  six  per 
cent,  in  the  course  of  the  present  year. 
Nothing  official  can  be  secured  on  this 
point,  though  usually  well-informed  traders 
look  with  a  great  deal  of  confidence  for  the 
expected  change. 


GRAND  TRUNK  EARNINGS. 


The  earnings  of  the  Grand  Trunk  Rail¬ 
way  for  the  ten  last  days  of  the  month  of 
August  were  $1,660,916,  an  increase  of 
$217,963,  or  over  15  per  cent 


$1,000,000  Out  of  $5,000,000  Authorized 
Will  be  Issued'  at  207?  Premium. 


At  a  special  meeting  of  shareholders  of 
the  Shawinigan  Water  &  Power  Company, 
held  on  Tuesday,  an  additional  $5,000,000 
of  new  stock  was  authorized,  the  issue  to 
be  made  according  to  the  requirements  of 
the  company  as  decided  by  the  board  of 
directors.  At  a  subsequent  meeting  of  the 
board  it  was  decided  to  issue  immediately 
$1,000,000  at  $120,  in  the  proportion  of 
one  new  share  for  every  ten  shares  now 
held.  The  stock  will  be  issued  to  share¬ 
holders  of  record  September  30th,  1912. 
The  right  to  subscribe  expires  October  30th 
next.  The  terms  of  subscription  provided 
for  50  per  cent,  before  October  21st,  and 
the  remaining  50  per  cent,  on  or  before 
November  20th,  1912.  On  current  prices 
the  ••  rights  ”  will  be  worth  about  $2.50  per 
share. 


D-  S.:S.  &  A,  JULY  EARNINGS. 


Dull' 
for  Ji 
after 


South 

increa 


Shore  &  Atlantic  earnings 
increased  by  $288.  The  deficit 
increased  by  $2,332- 


sidering  the  comparatively  short  time  it 
has  been  in  operation. 


LAURENTIDE  POWER. 


The  report  that  the  Laurentide  Company, 
Limited,  will  issue  new  stock  is  rather  pre¬ 
mature,  as  the  plans  for  the  development  of 
the  water  power  on  the  company’s  property 
have  not  yet  been  drawn  up.  There  is  no 
doubt  that  in  the  course  of  time  there  will 
be  a  new  stock  issue  to  make  possible  the 
development  of  the  50,000  h.p.  which  can 
be  obtained  from  the  property.  Just  how 
much  capital  will  be  needed  for  the  pur¬ 
pose  the  directors  themselves  do  not  know; 
but  it  is  reasonably  certain  that  the  share¬ 
holders  will  receive  another  substantial 
bonus  in  the  shape  of  rights  on  new  stock. 
The  50,000  h  p.  can  be  developed  at  a  com¬ 
paratively  small  cost,  and  should  yield  an 
annual  net  revenue  of  at  least  $750,000 — 
enough’  to  pay  the  interest  on  the  capital 
expended  and  give  a  substantial  margin  on 
the  present  capital  stock  of  the  company. 

It  is  interesting  to  note  that  the  Lauren¬ 
tide  Company’s  balance  sheet  takes  no  ac¬ 
count  of  the  valuable  equity  in  the  water 
power. 


C.P.R.  EARNINGS. 


Gross  Returns  for  August  Increase  I87L; 
Th’o  Months  Gross  Increase 
$3,642,700. 


The  Canadian  Pacific  Railway  earnings, 
given  out  for  the  last  ten  days  of  August, 
to  round  out  the  month,  show  an  increase 
of  $480,000  over  the  corresponding  perioii 
of  1911  and  a  total  increase  for  the  month 
of  August  of  $1,813,000. 

From  the  beginning  of  the  fiscal  year, 
July  1st,  gross  earnings  have  increased 
$3,642,700,  a  gain  of  18.80  per  cent. 


BRAZILIAN  STOCK. 


It  is  announced  that  the  date  at  which 
shares  of  the  Sao  Paulo  and  Rio  de 
Janeiro  companies  can  he  exchamred  for 
stock  of  the  Brazilian  Traction,  Light  & 
Power  Company  has  been  extended  to  Sep¬ 
tember  30th- 


BANK  MONTREAL  BRANCH. 


A  branch  of  the  Bank  of  Montreal  has 
been  opened  at  Magog,  Que.,  under  the 
management  of  Mr.  D.  \V.  Oliver,  with  the 
title  of  acting-Manager. 


GRAND  TRUNK  JULY  DECREASE. 


LONDON. — The  July  statement  of  the 
Grand  Trunk  Railway  System  shows  a  total 
decrease  of  £14,450  sterling.  The  earnings 
of  the  Grand  Trunk  proper  show  art  in¬ 
crease  of  £10,300,  but  the  subsidiary  com¬ 
panies  show  a  substantial  decrease:  Grand 
Trunk  Western  Railway,  net  profit  de¬ 
creased  £2,200;  Grand  Haven  &  Milwaukee 
Railway,  net  profit  decreased  £10,150;  Ca¬ 
nada  Atlantic  Railway,  net  profit  decreased, 
£12,400. 


SOO  EARNINGS  FOR  JULY. 


Minneapolis,  St.  Paul  &  Sault  Ste.  Marie 
earnings  for  July  show  an  increase  in  gross 
of  $177,927,  which  was  all  absorbed  through 
a  falling-off  in  net;  the  net  decrease  for 
the  month  is  $1,713. 


'  \ 


^  —  -uu.M  nj.AJ.  I  I'NA.NCIAL  IMF.S.  SATURDAY,  SEPTEMBER  7,  1912, 


Wanted 


W'c  wnnt  .n  few  reliable 
acems  to  sell  real  estate  on 


CAPITALIZED  FARMERS”  ARE  THE  BIG  DEMAND  FOR 
LATEST  WAY  OF  DEVELOPING  THE  FLATS  FEATURE 
WEST  AND  WILL  MEAN  BIG  THINGS  IN  REAL  ESTATE 


International  Securities  Co.,  Limited 

AUTHORIZLD  AND  LXCLUSIVL  AGLNT  OF 

GRAND  TRUNK  PACIFIC 


commission.  W'e  have  severa’ 

\  cry  attractive  -jiropositions 
timl  can  ^ive  exclnsixe  listin,t;s 
to  responsible  inirlies. 

W'c  have  S('me  sniiable  >yn- 
dicale  imopositit'iis. 

Keply  to 

Alliance  InycstmentCo.fCan.) 

LtMiTED 

„„  (.  Al.CARV.  .\lia. 


p'OR  Safe  and  Profit- 
*  able.  Investments  in 
Fort  William  Real  Es¬ 
tate  write  us.  Maps, 
Listing's  and  information 
willingly  g(iven. 

T.  E.  DEAN  <&  CO. 

Dominion  Bank  Building, 
llef(  rpnc''"  :  Kttlir  ILI.IAM 

Dominion  Ji ml  Union  Binks. 


CALGARY  PLANS 
TO  FACILITATE 
CROP  MOVEMENT 


Gas-Drawn  Plow  Has  Given  F]normcus  Impetus  to  the  Scrubless 
Half  of  the  Pra'ries.  but  Mixed-Farminj'  Experts  With  Some 
Money  Are  Needed  for  the  “  Hluffy  ”  Country,  and  the  Duke 
of  Sutherland’s  Colonization  Scheme  Is  Just  What  the  West 
Needed — Will  BrinR  Vast  Increase  in  Consuming  Power. 


(By  John  Prairicjr.anA  ! 

WIXXIPEG,  September  2. — The  Duke  of 
Sutherland  had,  when  in  Winnijieg  on  I’ri-  ; 
day  last,  a  lonj;  talk  wiih  Sir  William  ■ 
Whyte,  Sir  William  .Macketizie,  IVlr.  A.  1^1-  ; 
Nanton  and  IMr.  S.  Denni.s,  ix-lative  to  I 
the  carryinp  out  of  a  scheme,  for  the  brinp-  ^ 
injr  of  Hriti.'li  farmers  ami  settaiiifr  them  ; 
on  Canadian  Iand.>.  This  its  not  a  scheme  : 


ictus  to  the  Scrubless  indications  Are  That  Demand  for 
g  Experts  With  Some  Moderate  Priced  Residences 

ountry,  and  the  Duke  Exceeds  the  Supply  —  All 

1  Just  What  the  West  Round  Increase  in  Rents  Pre- 

onsuming  Power.  dieted  —  Rumored  Big  Deals 

Pending. 

turns  in  “  lonjr  c'eocn.’’  Thoir  hunper  in 

Aiis  rispoct  h  is  led  to  practically  ail  the  - 

'•dear"  land  bcin-  pretty  well  taken  up.  prevailinp  tightne-ss  in  the 

(  .\Pn  .MJ/.ING  I.M.MKIRAXTS.  money  market,  the  unfavorable  weather, 

Conipanie.'!  that  have  bought  larpe  tract.'  and  the  concentration  of  larpe  capital  upon 
for  colonization  purpo.sc.s  are  findinp  that  the  many  huge  industrial  schemes  now  in 
the  blutly  area.-  are  not  so  easy  to  dispose  (he  embryo  stage,  the  real  estate  market  ' 
f>i-  lo  turn  tnem  to  account  they  are  ,  .  ^  T  i  i.  i 

studying  different  method.s.  Their  best  exceeding 

elastomers  to  date  have  been  the  United  ‘lull,  locally.  In  spite  of  the  continued 


For  sale  of  its  Townsite  Lots  in  Divisional  Points  of  Melville,  Watrous,  Biggar, 
Wainwright  and  Junctional  Point  of  Tofield,  as  well  as  Town  of  X 
Scott,  all  located  on  Main  Line  of  Grand  Trunk  Pacific  Rail¬ 
way,  between  Winnipeg  and  Edmonton. 

I  The  International  Securities  Co.,  Ltd.,  is  the  owner  or 
j  manager  for  the  .sale  of  important  Townsites  or  Subdivi¬ 
sions  to  Cities  or  Tuwn.«,  as  follows: 


BRANDON,  MAN. 
REGINA,  SASK. 
.MOOSE  JAW,  SASK. 


CANORA,  SASK. 
WEYBURN,  SASK. 
CARDSTON,  ALTA. 


MEDICINE  HAT,  ALTA.  ENTWISTLE,  ALTA. 


KAMLOOPS,  B.C. 
MACLEOD,  ALTA. 
I.ETH BRIDGE.  ALTA. 
YORKTON,  SASK. 


LACOMBE,  ALTA. 

NORTH  BATTLEFORD, 
SASK. 

SWIFT  CURRENT,  SASK. 


the  scope  of  wliich'will  be  Lmited  t  ,  West-  I  f 

rrn  C  in-i  -.nd  it  i  not  ,fne  tb  it  w’l!  lie  ge, ling  these  to  buy  land  movement  has  been  spasmodic,  and  little 

ern  Canada,  and  it  is  not  itne  that  be  so  lotpr  as  they  nave  ‘clear  ’  land  to  offer  .  ♦  io  anno  oltnonob 


ern  Canada,  and  it  is  not  itne  that  will  be  so  lotpr  as  they  have  ‘‘clear’’  land  to*  offer 
confined  to  the  lands  appu.*r,cnant  to  any  them.  With  the  latter  getting  scarcer,  at- 
parlieular  railway.  In  fact,  the  contreil  of  ,  tention  is  no^y  beme  directed  towards  find- 


the  auspices  ot  the  JJominion  Itepartment 
'  of  immigration  or  of  any  -or  all  of  the 
i  railways. 

'  CONDITIONS  CHANf.llNG. 

A  letter  has  appeared  in  a  local  new.r- 
I  paper  wnich,  though  intendeii  as  a  con- 
i  triuution  to  the  discussion  of  a  political 
I  (juestion,  nevertheless  is  worth  attention  as 
j  indicating  correctly  some  iiupo„*tant  changes 
I  that  are  taking  jilace  in  tiie  West  in  the 
:  method.s  of  production.  The  author  of  the 
I  letter  is  .dr.  ,1.  H.  Jiaslam-  .Mr.  liaslam 


ihen”'^  MTth  tL  lauer  g.Uing^;i^L^  trading  is  being  done  altnough 

tention  is  now  bcine-  directed  towards  find-  rumor,  busy  as  ever  with  realty  de-als, 
ii'.g  settlers  for  the  bluffy  country  which  teHs  of  several  big  transactions  alleged  to 
to  the  Eastern  Canadian  and  the  Britisher.s  be  at  present  in  the  making, 
looks  verv  attractive-  But  from  both  the  i  One  of  these,  for  which  no  confirmation 

latter  clasK's  the  number  of  buyers  are  '  ean  be  found,  is  to  the  effect  that  the 

very  limited.  Some  of  the  land  companie.s  ‘  Canadian  Northern  is  negotiating  for  the 
have  had  rather  expensive  experience  in  ■  purchase  of  the  St.  Janies  cathedial 
trying  to  yrct  settlers  with  capital  from  1  PJ‘0P^rty»  desiring  to  secure  a  commanding  i 
both  Ontario  and  Britain.  Now,  however,  :  for  ifs  proposed  new  station,  which  is  : 

it  appear.'  that  these  fields  are  the  most  ,  now  generally  understood  to  be  planned 

promising,  providing  the  settlers  are  capi- ^  for  the  Joseph  property,  which  the  Com- 

talized.  .Mr.  Dennis,  of  the  natural  re-  Puny  already  owns.  While  it  is  self-  , 
.sources  department  of  the  Canadian  I’a-  evident  that  such  a  purchase  would  give  j 
cific,  ha.s  entered  iition  nractical  exneri-  the  IMcKenzie  and  Mann  interests  a 


it  appear.'  that  these  fields  are  the  most  ,  now  generally  understood  to  be  planned 
promising,  providing  the  settlers  are  capi- ^  for  the  Joseph  property,  which  the  Com- 
talized.  .Mr.  Dennis,  of  the  natural  re-  Puny  already  owns.  While  it  is  self- 
sources  department  of  the  Canadian  I’a-  evident  that  such  a  purchase  would  give 
cific,  ha.s  entered  upon  practical  experi-  the  IMcKenzie  and  Mann  interests  a 
ments  in  lioth  fields.  Ready-made  farms  magnificent  location  for  the  new  depot, 
in  .-Mhe.'tzi  tor  l)oth  .Americans  and  British-  jet  it  is  also  evident  that  the  purchase 
er.s  iiave  been  provided,  but  as  yet  the  e.x-  would  tie  up  a  tremendous  amount  of 
perience  with  them  is  too  limited  to  de-  capital,  and  the  general  opinion  is  to  the 


Inquiries  are  solicited  from  parties  seeking  a  sound  investment  in  any  of 
above  named  Cities  and  Towns.  Many  of  these  places  afford  splendid 
openings  for  business  and  professional  men.  Full  information 
will  be  freely  furni.=hod,  and  booklets,  maps,  etc.,  regarding 
any  of  these  Cities  or  Towns,  mailed  free  upon  request. 

International  Securities  Co.,  Limited 

WINNIPEG.  MANITOBA,  Somerset  Building 
REGINA.  SASK.,  Western  Trusts  Bldg.  TORONTO,  ONT.,  Kent  Bldg. 

MONTREAL,  QUE.,  Yorkshire  Bldg.  SASKATOON.  SASK.,  137  20th  Street  E. 

VANCOUVER,  B.  C.,  Dominion  Trust  Bldg. 

BRANDON,  MAN.,  McKenzie  Bldg.  (15)  ST.  JOHN,  N.B.,  Dearborn  Bldg. 


THE  WALCH  LAND  CO. 

Lands  and  Real  Estate  Investments. 

11E:A.L>  Ol^l^IOK: 

Norlharn  Crown  Bank  Building,  Winnipeg,  Canada 


itVor  ^  u».  r  Vi  ^  - \  »  iV  lu  V  !  too  limited  to  dc-  capital,  and  the  frcnerai  opinion  is  lo  luc 

.lui  ''  ^  i '  :  termine  whether  or  not  they  will  be  sue-  effect  that  the  rumor  is  nothing  more, 

lay  now  be  ju.-.tly  cla.-.-ed  a.s  one  ot  the  ,  f  j  ^  companir.-  and  that  the  company  is  .satisfied  that  its 

oncers  ot  ^  baskiUchewan  .s  development,  i  pro.sent  holdings  in  this  neighborhood  are 


One  Cause  for  Consjestion  Is  ; 

Practice  of  Having  L’anners'  i  lo  literature  bearing  uiHin  the  pro- 

,  ,  I  bable  course  ot  the  u  e.- 

Notes  Mature  in  October —  coupled  with  the  investme 

Railways.  Farmers  and  Healers  ' 
to  ro-operate-Somc  .Millions 

of  British  Capital  tor  Eighth  was  the  location  there  oi‘ 

,  ot  the  Northwest  Mountet 

street.  j  letter  he  emphaj^ises  the  i. 


j)ioneers  ot  ^askatenewan  tleveiopment-  i  * 

He  is  endowed  with  inlelleeuualily  as  well  AhL.ugh  tho‘ planl  of 

Sutherland  and  those  associated  with  him 


0  feeling  their  way  along  similar  pre.sent  holdings  in  this  ncighboin< 
■Vh,liou.gh  the  plans  of  the  Duke  of  sufficient  for  its  immediate  needs. 


.‘Sutherland  anil  those  associated  with  him  The  usual  denial  is  issued  from  C.N.R. 
have  not  been  fully  matured,  the  principle  headquarters. 


:  (>f  them  will  lie  the  capitalizing  of  the 
I  farmer.  It  this  i.s  done  it  will  no  doubt 


portant  jioint  when  its 


-'Uo.'ianiK.i  proaucer  very  much  quick( 
attraction  ,  (h;,,,  (h,.  .homesteader,  and  will  also  be 


BK;  .ST.  CATHERINE  ST.  PLANS.  j 

Another  big  deal  declared  to  be  pending 
involves  the  purchase  of  the  property  on  | 
the  south  .side  of  St.  Catherine  street,  be-  | 
tween  Mansfield  and  McGill  College  ave-  i 
nue,  running  back  to  Cathcart  street.  This  i 
property  is  at  present  held  by  various  in-  | 


MR  SMITHERS  ON  CUBA  RAILWAY 
LABOR  TROUBLE  EARNED  9.12  P.C. 
IN  THE  ROCKIES  ON  COM.  STOCK 

- —  j  - - 

Chairman  of  the  Grand  Trunk  j  Despite  $100,000  Increase  in  Pre- 
Says  Caprice  and  Exactions  of  j  ferred  Dividends — Surplus  for 
Labor  Are  Deterring  Capital  Year  After  Preferred  Dividend 


CALGARY.  Sept.  l.-The  probability  t'hJ  added^'^forc^  hi'"  nrod\w^^^^  •‘‘‘^Pecting 

,  aiiueu  lorcc,  in  prodiution  me  gi.iin  homcsicad.s  is  more  as  to  etter  than  th.. 


a  record  .ittondancc  at  the  celebration  next  crop  will  increase  by  leap.s  an 
week  ha.s  done  much  to  overcome  the  in-  ;  I'hat  is  inevitable.  To  mi.'  in 

fluence  of  depressing  weather  here  during  adju.stmenl 

.  -  ,  e-  I  •  •  1  II  11'  portation  facilities  will  have  to 

the  na.'t  few  day.'.  .‘Min.-diine  i.s  badly  needed,  j.,  proceeding  as  rapidly  as 


and  in.stcad  it  has  been  cool  and  cloudy  or  money  can  be  procured  to  effect  it.  But 
wet.  However,  there  is  hope  of  better  things  ;  there  is  another  important  change  taking 


s  men  ana  build  a 
•t  it.  But  ivill  ha 
ige  taking  '  dards. 


,  I  .  lu  i  ,  condition.'  of  the  law  respecting  I  existing  leases,  and  erect  a  ten-slory  .store  I 

eenn  wm^inrT  I  T V’l  "''‘V' i  moi'c  as  to  letter  than  the  and  office  building,  .something  after  the 

ThTt  D  inpvii  mip  I  ri'ini.  loo  often  the  object  is  merely  to  style  of  the  Jacobs  building,  with  the  dif- 

1  irHi.c inir  ‘l;  I  ^  feVeiice  that  no  manufacturing  Mill  be 

nnrtotion^  trails-  |  talizod  the  results  will  be  very  different.  .  done,  the  upper  flats  being  re.served  ex- 

.  y  i  P'>t™ste<l  with  the  means  to  ,  du.sively  for  offices.  It  is  understood  that 

iionie,  every  prospective  borrower  ,  this  plan  has  been  in  preparation  for  some  ; 
■e  If  niciuiure  up  to  certain  stan-  time  past  and  that  it  is  now  rapidly  | 
lie  will  have  to  become  a  perma-  i  approaching  its  completion.  This  rumor  | 


a  home,  every  prospective  borrower  ,  this  plan  has  been  in  preparation  for  so 
ave  If  mciuiure  up  to  certain  stan-  time  past  and  that  it  is  now  rapi 
lie  will  have  to  become  a  perma-  ■  approaching:  its  completion.  This  run 


From  Undertakings  in  the  Far 
West  —  Local  M.P.  Makes  an 
Indignant  Reply — Mr.  Cham¬ 
berlin  and  Panama. 

(From  a  Special  Correspondent.) 
VANCOUVER,  BC.,  September  1. — Mr. 


Year  After  Preferred  Dividend 
was  $.559,861  against  $397,316 
in  1911 — Sir  Wm.  Van  Horne 
Says  Big  Govt.  Loan  is  Paid 
Four  Years  Before  Due. 

The  annual  statement  of  the  Cuba  Rail, 
way  Company,  for  year  ended  June  30th, 


1  11  1  .  :  , . ...  ..ciwMic  a.  ijciiiia-  approacning  ii.s  completion.  i  riis  rumoi 

now.  Not  that  me  .>-ituation  i.s  very  nLn  *t(  neiif  rc-sidcnt  and  one  provided  with  a  rea-  i.s  also  met  with  by  denials  from  the  in 

different  from  what  it  wa.'  a  week  ago  in  , '•»  "''d*?  open  stitUhe.s  of  country  free  j  sonably  efficient  agricultural  equipment,  terests  involved, 
the  way  of  liu.^ino.'s,  but  there  i-  more  or  j  trom  scrub,  ihe  prairies  are  half  covered  '  with  wliich  he  will  become  an  effective  pro- 


less  hc.'itation  and  a  waiting  for  the  assur- ;  the  latter-  (  apitalistic  larmers,  or  j  diicer  much  t|uicker  than  by  homesteading 

ance  of  the  crop  which  i.s  perhaps  a  little  i  with  capital  intended  to  be  cniiiloyed  j  free  land.  lie  will  not  be  left,  as  homo-  ^ 

more  ten.se.  Just  a  few  days  of  good  attacking  the  wild  prairie  with  gas  steaders  too  often  arc,  to  feel  his  way  ' 


more  tense.  Just  a  few  days  of  good  attacking  the  wild  prairie  with  gas 
weather  would  see  much  of  the  grain  past '  power,  are  scouring  the  country  for  the 
the  .stage  of  damage  from  any  thing  short  |  treeless  expan.ses,  and  they  are  paying  sub- 
of  abnormal  coiulition.s.  The  southern  part'  stantial  figures  to  get  it.  Into  it  the  ten- 
of  the  province  is  regarded  as  fairly  safe  |  furrowed,  gas-drawn  ploughs  can  be  jiut 
in  that  most  of  the  grain  is  in  stook.  1  instantly  and  the  .second  year  see:s  crop.s 


necome  a  perma-  approaching  its  completion.  1  his  rumor  .  ...i,  occasion  while  nass-  1912,  not  only  .showed  an  increase  of  about 

neiif  lesident  and  one  provided  with  a  rea-  i.s  also  met  with  by  denials  from  the  in- |  ^"’'t.l'ers  took  occasion  vniic  pass  in  net  e-,rninrr«  hnt  showed 

sonably  etficient  agricultural  equipment,  terests  involved  through  the  city  last  Monday  on  his  J*!  cent,  in  net  earnings,  but  showed 

with  which  he  will  become  an  effective  pro-  ‘  ’  *  wav  to  Prince  Rupert  to  sound  a  warning  surplus  earnings  available  on  the  common 

free ’■l-.nT''’  PROPERTIE.S  SHOW  ACTIVITY.  excessive  demands  stock  of  $559,000,  against  $397,000  in  1911, 

.steader.s'mo  often  are  to  fei^l^hri^w^^^  An  intcrc.sting  phase  of  the  present  1  j^bor,  and  his  pronouncement  has  ;  desp'te  an  additional  $100,000  paid  in  divi- 


without  the  aid  of  previous  knowledge  of  residential  flats  which  several  dealers  ‘'^'■'’Msed  considerable  di.scussion.  Ills  chief  !  dends  on  preferred  stock.  The  surplus  for 
the  country  or  of  .agriculture,  but  will  be  i  riotice.  It  is  believed  that  this  indicates  argument  was  that  the  demands  of  labor  after  all  charges  and  preferred 

under  diiertion  and  inspection.  Thi.s  will  ;  ^  dwindling  intcre.st  on  the  part  of  the  are  fast  becoming  too  exacting  and  capri-  dividends,  was  at  the  rate  of  9.1,.  per  cent. 


Central  and  Northern  sections  are  not  -  I"'*;.;;;; I  'I*  ‘‘Vi  existing  i  ^Tirr^  subXi^iX^'^wXll^g  ex- ^  Ihe 

fortunate  At  this  date  no  reports  "M To  t^*^  I '•''''d  ploitcd  by  a.stute  salesmen  for  firnis  of  '  dominion  at  least.  He  pointed  out  as  an 

da.mage  have  come  to  hand,  nor  has  the  ,  Pfjienie  and  i(  source  this  looks  like  a  mag-  |  rnlerpris-’s  pist  budding,  as  instanced  by  fi„,.htful  standing  are  wildcats  of  the  most  ‘  example  that  the  Chateau  Laurier  was  to 

frost  line  been  reached.  ,  mhcant  speculation  So  it  is.  But  what  that  contemplated  by  the  Duke  of  Suther-  ,  JuHous  order'”"'*’  I  hairbeen  completed  by  September,  but 

The  intimation  given  in  fhesx  column  a  ;  I'as  to  become  of  the  bluff  country  where  ,  land,  the  Wc.st  i.s  about  to  be  attacked  by  j  ..There  i.s 'a  general  movement  on  the  '  owing  to  strikes  and  shorter  hours  the  hotel 

week  ajro  that  the  Bnai’d  of  frado  would  i  oquallj  as  jrood,  ;rcncral»y  |  orjranixc<l  capital  intelhfrontly  applied  in  *l1  c»vtaii  ’»  was  not  finished  until  Funo  The  same 

urco  l«.nn..ni.,i,s  ™-op,n,ti.m  pn.l  .Ifjpnlch  j  X'‘h„  or'.ol ’'‘rs"con''i-or?,cd ‘ik”™™  !  fJr'k’il'St  7  1|'"J  "’i'l'i  '  ""  Tii.'  ■'  to  dispo.c  of  '  Ihinc  was  happcninir  in  Ihc  con.truclion 

of  the  Boa’al  at  its  meetinir  vesterdav  i  ’o  Ontario  or  in  the  United  Kingdom.  T  rom  ,  impetus  a.s  great  as  th.at  given  to  it  hv  I  *^venue  producing  propertj,  puri  nasing  <  I  .  1  j  {,  ^  t  i  ^  i  -oo'*  ’ 

Tha.t  the  farmer.;  and  elevators  .  work  j  ;i J’rng'’lL"‘"1,luffr’’’’lL"^^  ^  ‘'“iV'inlSiHhv  ‘IharaU’’'-  h  I  and  UtiS"the  othe"  one'^r  t^  as  !  M^ooveirio''  ma*L"  mVttels”  wo^Ie,  There 

mXIing  of"g  air  si  that"  Zc^m^r. !  H  r'equi’rer^the  elJ^ndit^Z  ^  '^1^  ;  '  tic u  ar  i  '  asTciaZd  Zh  i 

grain,  and  al.^o  dispatch  without  delay  all  j  stable  returns  Our  ankee  cousins  do  |  known  ;;ailroad  men  are  on  his  directorate.  :  recently,  at  good  prices.  ,  ecu  n^  .Governments  should  do  something 


doubtful  standing,  are  wildcats  of  the  mo.st  !  example  that  the  Chateau  Laurier  was  to  ‘  construction  ^ 

furious  order.  •  have  been  completed  by  .September,  but  ;  fnent  of  account.'.  The  company  s  operat- 

"  There  i.s  a  general  movement  on  the  '  owing  to  strikes  and  shorter  hours  the  hoteU  "Jg  ratio  was  reduced  from  o.5  Clipper  cent, 
part  of  the  small  holder,’’  one  operator  "’as  not  finished  until  June.  The  same  I  l  i 

told  the  Financial  Times,  ‘‘to  dispose  of  thing  was  happening  in  the  construction  ‘’^ows  at  a  glance 

h‘  vacant  lots  and  put  his  monev  into  >  of  the  Grand  Trunk  Pacific.  Although  the  ^he  compaiative  statements  of  the  opera- 

rcvenue-producing  property,  purenasing  i  company  was  paying  the  highest  wages,  it  vions  lor  me  past  two  yeais: 

|:ropertios  of  two  or  three  flats,  living  in  ‘  was  confronted  by  a  strike  of  1,500  men. 


grain  ready  for  shiiiment.  That  after  the  ■  oot  look  for  landscape  beauty  or  homes  |  .Sir  \)  ilJiam  Mackenzie  is  one  of  them, 
close  of  navigation  the  C.P.R.  will  keep  '  .'Weltered  by  the  flower-rimmed  bluffs,  but  j  and  he  is  interested  in  all  colonization 
Up  its  total  capacity  for  the  removal  of  I  conditions  yielding  the  quickest  re-  j  schemes, 
grain  through  other  avenues,  and  so  assist  |  . . . .  .  .  - 

IlS^udJefsZm^ing.'^^^  ""  HANSON  BROS.’  LIST.  |  BKi  CONTRACT  FOR  POM^ER 

(  REDITORS  FORCE  SEA.SON.  !  -  1  - 

,  G  .  .T  I  .’Messrs.  Hanson  Bros,  have  issued  their  ...  , 

The  acting  secretary  of  the  United  harm-  n-onthlv  circular  containing  some  attrac-  l  ower  (o.  Signs  Lp 


Net  Piiiaiiiigs 
Ilx.-il  iliags. 


Net  .'in. I  into 
iiii'oiin.  . .  . . 

I'lcf.  iliviilciid 


,  IT  1  T.  .Messrs.  Hanson  Bros,  have  issued  their 

The  acting  secretary  of  the  United  harm-  monthly  circular  containing  some  attrac- 
ers  of  Alberta  asserts  that  the  practice  of  ^jvp  high-class  municipal  and  industrial  se- 
baving  farmers  notes  mature  in  October  pui-jiies  to  yield  from  -1  to  6  per  cent,  on 
is  the  real  cause  ot  niuch  of  ilie  gram  investment.  Included  in  the  list  are 

blockade.  In  explanation  it  is  noted,  of  £i^K0()  5  per  cent,  bonds  of  Price  Bros, 
course,  that  the  creditoi'  wants  his  money  w  r-'n  at  87  and  accrued  interest,  and  .870.- 


.sequentiy,  in  order  to  meet  nis  omigaiion, 
the  grain  grower  often  cuts  a  day  or  two 
too  soon,  thre.=hes  it  likewise  and  hauls  out 
before  the  grain  is  ready  for  shipment- 
Damage  is  inevitable,  but  the  creditor 
wants  his  money.  Then  follows  a  rush  to 
j-each  the  market,  no  matter  what  the  mar¬ 
ket  conditions  are,  consequently  the  pro- 


made  recently,  at  good  prices.’’  section-  <  iiafis.  ., 

. . . “The  governments  should  do  something  I  . . 

HKiHER  RENTS  ON  THE  WAY.  to  relieve  the  labor  scarcity.’’  he  is  quoted  |  ' 

Higher  rents  for  next  year  are  con-  i  saying  to  the  News-.4dvertiser.  “  If  la-cf.  iiiviiiend 
fidently  predicted  by  many  dealers,  who  nothing  else  can  be  done,  why  not  let  the 
argue  that  the  most  accessible  land  on  the  ,  ''‘‘rs  be  drawn  for  a  time?  The  completion  Vnndns 

island  is  already  built  on,  and  that  the  new  railways  is  as  important  to  the  \;.„,,',dj 

accommodation,  is  far  behind  the  increase  !  people  and  communities  as  to  railway  com-  s  f 

in  population.  panics.  English  investors  are  loaning  their  f,  .v  L. 


Western  .('anada  Power  Co.  Signs  Up 
With  Oregon  .Steel  Concern  in 
Vancouver. 

The  ofTic'.als  of  the  We.stern  Canada 


in  population.  '  panics,  langlish  investors  are  loaning  their 

“  A  man  has  to  either  submit  to  paying  money  for  Canadian  enterprises  at  the  low 
a  higher  rent,  or  live  in  the  backwo*ods,  •’•‘‘to  of  -I'/;  per  cent.  There  is  danger  of 
where  it  will  take  him  from  thirty  min-  '  favorable  conditions  being  withdrawn  " 
utes  to  an  hour  to  get  to  his  office,”  is  the  .MR.  STEVENS  ATT.VCKS  RAILWAY, 
way  one  agent  puts  it.  “  With  rents  in 

.Montreal  alreadv  from  fifty  to  one  h-n- '  Province  editorially  subscribes  to 
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TH^RESIDENT'S  REPORT. 

Sir  William  Van  Horne,  the  president, 
says  in  part  in  his  official  report  to  share¬ 
holders: — 

The  working  expenses  include  $96,000.00 


CREDIT  FONCIER  SPECIAL. 


ket  conditions  are.  con.sequently  the  pro- I  -An  extraordinary  general  meeting  of  the 
ducer  .suffers.  It  is  suggested  that  with  shareholder.'  of  the  Credit  I'oncier  I  ranco- 
conditions  as  thc.v  are  in  the  West  im-  !  Canadien  will  be  held  on  .Scptcmliei’  2Ist, 
provement  would  result  from  having  farm-  with  a  view  to  the  increase  of  the  capital 
ers’  paper  mature  at  the  end  of  the  year  of  the  company. 


IS  now  iTccting  stecM  works  in  \  ancouver.  '  small  traders  are  now  barely  making  both 
The  contract  calls  for  the  immediate  de-  -  ends  meet,  will  lead  to  an  appreciable  in- 
iivery  of  .!0(l  horse-power,  with  an  ultimate  j  crease  in  the  commercial  buildings  erected 
delivery  of  1,00(1  liorse-nower  in  the  near  i  or  made  over,  on  side  streets  near  the  big 

uptown  trade  artery,  for  the  May  moving. 
...... The  argument  in  this  case  is  that  the  re- 

SCOTIA’S  OUTPUT.  1  rent  growth  of  property  values  on  St. 


"  There  is  not  a  company  operating  in  '  ready  for  the  filling  or  superstructure  o 
Canada  today  that  has  done  more  to  anta-  eighty-two  other  timber  bridges,  aggrege  ' 
gnnize  labor  than  the  Grand  Trunk  and  ing  4,338  feet  in  length, 
tha  Grand  'frunk  Pacific.  In  the  Ea.'t  they  A'our  railway  and  equipment  are  in  ex 
are  continually  in  difficulty  with  their  men  cellent  condition- 

and  have  repeatedly  refused  to  carry  out  The  loan  of  $798,450  made  by  the  Gov- 


instead  of  in  autumn,  as  now. 

FARMERS’  .SFPPLV  CO. 


..-k  w  .-k  •  .  .  . . _ _  Sf>'emn  agreements  made  between  their  ,  ernment  to  the  company  in  1905  has  been 

m  w  .-k  J  street  'wB'C  inevitably  lead  lo  the  men  and  the  I’ederal  Min-  paid  in  full,  four  years  before  its  maturity 

an  increase  in  rentals,  since  most  of  the  I  >®‘ers.  .  I  The  company  has  received  from  the  Govi, 

The  Nova  Scotia  Steel  &  Coal  Company’s  smaller  stores  affected  by  the  change  are  '  from  bis  statement  that  ernment  the  first  two  payments  of  subsid  ' 

variou.s  departments  are  working  full  blast  now  only  returning  two  and  a  half  *  to  ^mithers  would  follow  the  advice  of  ,  for  the  Bayamo  lines,  leaving  $l,094,818.f 


A  readjustment  of  ,'ome  cxi.'ting  condi-  [ 
tions  appears  to  be  forthcoming  in  some  j 
commercial  lines  here.  The  farmers  are  i 
organizing  a  supply  company  which  up  to  | 
date  must  be  credited  with  at  least  having  '  j,, 
hi  ought  about  a  reduction  in  the  price  of  1  /•  r> 


N  B.  WHARF  PROPERTY  .SOLI).  ‘Xova  .'•cotia  Mcei  &■  (  nai  (  ompany  s 

various  departments  are  working  full  blast 
ST.  JOHN,  N.B.,  September  2. — A  vain-  nnd  record.®  in  August  wore  maintained  and 


I  able  wharf  property  under  lease  to  the 
i  Dlaritimc  Nail  Works  and  another  concern 
j  has  been  purchased  by  a  leading  lawyer 


not  named. 


surpassed  in  Ihc  pig  iron_^_,.iitput.  The  the  capital  invested.  The  holding  pur- 
aniount  of  coal  mined  was  75.000  and  coal  chaser  naturally  desires  a  rather  higher 
shippeil  00,000  tons,  or  exactly  the  same  return  than  this  on  his  cash,  and  the 


three,  or  at  the  outside  four  per  cent.,  on  Schreiber,  who  has  for  j  to  be  paid  in  four  annual  installments. 


property  tonnage  as  in  the  record  month  of  .July 


is  at  the  head  of  the  hurbor,  where  the  last.  Of  iron  ore,  53,000  tons  were  mined 
C  P.R.  has  been  acquiring  additional  space,  and  72..5()0  ton.®  shipped.  The  pig  iron  out- 


the  capital  invested.  The  holding  pur-  ^  advocated  the  importation  of  Asiatic  ■  The  traffic  of  your  railway  has  show 

chaser  naturally  desires  a  rather  higher  i  the  construction  of  their  roads,”  |  satisfactory  increases  everywhere  and  you 

return  than  this  on  his  cash,  and  the  ^  ‘^o'Mmented  Mr.  Stevens.  “  The  difficulties  ■  directors  are  confident  that  these  increase 
raising  of  rentals  is  the  logical'  course  to  i  attending  getting  labor  into  uninhabited  j  will  continue.  The  cultivation  of  the  lands 
take  to  secure  it.  '  I  ‘l>sti’ict.‘‘  and  the  conditions  under  which  ,  along  your  railway  lines  is  constantly  ex¬ 


district.'  and  the  conditions  under  which  ,  along  your  railway  lines  is  constantly  ex-? 
the  men  are  forced  to  live  arc  the  prime  i  tending  and  the  prospects  of  the  growing 


FARM-  !  causes  of  the  scarcity.  It  comes  ill  from  crops  are  good. 

I  the  chief  .ifficials  of  the  Grand  Trunk  and  The  so-called  Negro  Revolt  in  Cuba  wa.' 
,  .  _  i  Grand  Trunk  Ik.cific  making  complaints  re-  ■  little  more  than  a  local  disturbance  and 
'  garding  the  treatment  their  company  maj’  the  reports  sent  out  concerning  it  Were 
j  receive  at  the  hands  of  the  laboring  class."  '  greatly  exaggerated.  Your  property  was 
!  President  Chamberlin,  of  the  Grand  ,  not  interferecl  with,  and,  save  a  temporary 
j  Trunk,  stated  while  hero  that  he  was  mis-  |  shrinkage  in  June  resulting  from  a  cur- 
!  quoted  in  his  now  famous  interview  regard-  :  tailment  of  credits,  your  business  was  not 


potatoes  to  the  consumer,  and  may  extend  jj.  jg  rumored  the  prc.®ent  purchase  is  p,jt  was  8,020  ton®.  Btccl  ingots  made  BUSY  TIME  IN  WESTERN  FARM-  causes  of  the  scarcitv-  It  comes  ill  from  crops  are  good, 

to  other  produce  that  the  larmers  a-'sert  company,  so  that  it  may  utilize  the  amounted  to  (;,S4(),  and  rolled  7,100.  HANDS  I  the  chief  officials  of  ‘the  Grand  Trunk  and  The  so-called  Negro 

1®  manipulated  to  the  disadvantage  of  botn  p,„perty  when  the  leases  expire.  - -  .  ‘  I  Grand  Trunk  Pacific  making  complaints  re-  ■  little  more  than  a  h 

the  consumei  and  pioducei.  Now  th^e  le-  ^ . . -  . .  H.A.MILTON  POWER  DEAL.  There  is  still  considerable  activity  being  '  jrarding  the  treatment  their  company  maV  the  reports  sent  out 

tail  grocers  are  out  lor  an  exchange - — —  ~  ,  shown  in  \\estern  properties  of  various  i  ..ecpivo  at  the  hand'  of  the  laborin'"-  da"  "  !  creatlv  exae-trerated 

which  would  relievo  them  from  the  alleged  it  probably  w'ould  be  if  the  by-laws  had  Jt  ,s  again  persistently  rumored  in  Ham-  descriptions  being  offered  in  Montreal.  In  |  pZident  Chamberlin  of  the"  Grfnd  Z  interfZd  wtth  ai 

oppression  of  wholc.salcrs  wIk.  are  making  ^""‘^Zner  ImSrilZie^^^^^^^  arc  f  r"th^tilZo7"Z”"DoZM'V  is  T^k;  stated  while  here’ that  he  was  mis-  I  shrinkage  in  June’ re 

all  the  easy  money  while  the  retailers  the  mone^.  lmpio\emtnts  in  hand  aic  for  the  .sale  of  the  Dominion  Power  &  |  charged  wath  an  energy  which  is  not  re-  nuoted  in  his  now  famous  interview  ren-ard-  tailment  of  credit'  vr 

srive.  To  this  the  whol(^aler  reports  that  !  going  on  ^  Transmis.'uni  to  in-  fleeted  to  any  great  e.xtent  in  the  local  ■  the  impossibility  of  shipping  western  Effected  'The  coZed 

the  retailei  has  1  )  pti  t-ent.  piofit,  ^”‘i>  j  ,  hoa'^ph-n-ec  of  the  citv’s  public  work®  !-^nnrl  hn-ided  hv  mr  Willi  ^"io*  I  ^^*^”^*^'1  an  example  of  this  a  circular  jjrain  to  Liverpool  via  Vancouver  and  the  '  which  amounts  to  ab 

anvwav."  no  exchange  such  as  is  proposed  has  had  chaige  ot  tne  iitj  s  puniu  worKs  way  and  headed  by  Kii  William  Mackenzie,  issued  bv  a  Winnipeg  firm,  listinir  their  -  UonGiod  ^...1  o  .,,.,0,..,.:.  ov,a 


anyway;  no  exchange  such  as  is  proposed  !  has  had  charge  ot 
can  exist.  Much  of  the  fiiction  arises  from  department,  is  to  : 
the  supplying  of  hotels  and  restaurants  by  of  superintencient 
the  wholesalers,  despite  the  objection  of  the  af  Banff.  This,  : 
retailers  who  look  upon  this  as  their  legiti-  an  opportunity  to 
mate  business.  The  contiovorsj’  has  reach-  and  inaugurate  a 


an  opportunity  to  make  a  change  all  round 
and  inaugurate  a  system  of  municipal  ail¬ 


ed  the  newspaper  .stage  and  the  public  re-  ministration  more  in  keeping  with  a  2()th  stock  w- 

ceives  daily  .®omc  additional  insight  into  century  city’s  needs.  fourteen  days  precedi 

the  high  co.®t  of  living.  Private  building  and  construction  keeps  fourteen  aa>.s  precem 


Tramway  debentures  at  the  rate  of  5  per  *^|cute  that  since  the  printing  of  thi;  list,  yic,  H,  H.  Stevens?,  M  P.,  has  left  for  ing  in  wealth 
cent,  a  year  is  payable  on  October  1st.  No  f  the  forty-six  properties  offered  Ottawa  to  confer  with  the  ministers  in  re-  — 


pidly  gain- 


ill  he  made  for  the  been  sold,  two  reduced  in  area  by  pard  to  the  new  Government  docks  which  ANOTHER  GOLD  RUSH. 

sales,  and  one  increased  in  price.  These  will  be  built  within  the  next  year  or  two,  Tnwnshin  in  r  t 

are  farm  land  properties,  most  of  them  and  also  in  ree-ird  to  his  ni-oinised  bill  for  Township,  in  the  Larder  Lake 

improved,  and  the  showing  seems  to  in-  the  creation  o^f  a  harbor  commission  for  3u'L'‘''ZZZricoverf  of  the 
dicate  a  remarkable  influx  of  sound  capital  Vancouver  alone-  the  line'  of  the  Montreal  ^  ^  ^^e  metal  by  pros- 

into  Ih,  Winnipo.  diptric.  "  .“Sl*  ^Thtbi.r.i.l'  bf 

WINmPEr  OLEARINrs  br‘.o»i 'co„.Sva&-ol*  -b  •b-b'iP"  b- 

WliNiMrilili  LLiCiAKliN  Life.  .  separate  portfolio  of  mines  in  the  Domi-  _ 

-  nion  Cabinet.  r-AinAuv  nfin  nixir'  D-c'Diui'T'C! 


teen  days  preceding  October  1st. 

ZaL(;ARY‘S  EXHIBITION.  -u-e'^-obSZ^^^  ST-  CUSTOM.sZi?EIPTS. 

W’hat  is  to  be  the  future  of  the  Calgary  they  were  a  month  ago,  yet  there  is  no  |  The  customs  receipts  at  St.  John,  N.B., 

Industrial  Exhibition  is  now-  a  matter  of  very  stirring  revival.  This  applies  mainly  I  for  August  were  $178,717.6(1,  the  largest 

concern  to  its  directors.  There  is  a  feel-  to  outside  .sub-division  property.  Inside,  ,  in  the  history  of  the  port,  and  almost  $50,- 

ing,  of  course,  that  Calgary,  with  its  grow-  both  residential  and  business  location,  are  000  greater  than  in  .August,  1911. 

ing  importance,  can  dominate  the  field  of  held  at  advances  always,  and  the  report  - — — 

the  middle  Canadian  W’est,  but  only  at  the  :  that  a  few  million  of  English  capital  was  CANADA  IRON  CORPORATION, 

expenditure  of  con.sjderable  inoney  for  im-  specificially  designated  _  to  take  up  the  Canada  Iron  Cornoration  have  no.'t- 


dicate  a  remarkable  influx  of  sound  capital 
The  customs  receipts  at  St.  John,  N.B.,  into  the  Winnipeg  district. 

r  August  were  $178,717.60,  the  largest  _ _ 

the  history  of  the  port,  and  almost  $50,-  _ _ 

0  greater  than  in  .August,  1911.  WINNIPEG  CLEARINGS. 


expenditure  of  con.sjderable  money  for  im- 


T,,  ,,  ,, _ .  W'innipeg  bank  clearings  for  the  first 

The  (  anada  lion  Coipoiation  h^ave  pi^t-  eight  months  of  1912,  and  comparisons  with 


of  Teck. 

CALGARY  BUILDING  PERMITS. 


MONEY  IN'  FAIR  SUPPI.Y. 

In  municipal  circles  the  rejection  of  rc- 


when  Pacific  coast  elevators  were  being 


■  In  municipal  circles  the  rejection  of  rc-  object  to  the  railway.'  owning  the  eleva-  i  crease  of  $17,872  over  the  correspondjng 

cent  money  by-laws  submitted  to  the  rate-  tors  so  long  as  there  was  provision  t.a  j  week  of  1911.  Net  income  for  the  seven 

payers  has  more  or  less  influence  on  the  prevent  any  group  or  interest  gaining  con-  ;  months  to  end  of  July  are  2,3^^8o,  an 

L-.xpencliturc  and  the  feeling  is  better  than  trol  and  efficient  government  inspection.  j  increase  of  $202,382. 
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BUFFALO  MIXES  DIVIDENDS. 
Buffalo  Mines  Co.  has  declared  the  quar- 


stock  of  record  October 


Books  close 


gular  dividend  is  payable  October  1  to 
stock  of  record  September  13.  Books  close 
September  13  and  reopen  October  2. 


C.ALGARY,  September  1. — Calgary  build¬ 
ing  permits  numbered  357  for  the  month 
of  August  and  amounted  to  $1,799,280, 


DOMINION  IRON  &  STEEL  CO- 
The  Dominion  Iron  &  Steel  Co.  will  re- 


a  larger  scale. 


/ 


MONTREAL  FINANCIAL  TIMES.  SATURDAY,  SEPTEMBER  7.  1912. 


Dominion  Trust 

Company  Limited 

Head  Office:  .  .  -  Vancouver,  B.C. 

W.  R.  Arnold,  Managing  Director 
Montreal  Directors : — 

D.  W.  BOLE, 

JOHN  FITBL.\DO, 

PETER  LVALL. 

Capital  Subscribed .  $2,400,000 

Capital  Paid  up .  1,800,000 

Reserve  and  Undivided 

Profits  .  $  750,000 

Branches : 

Vancouver,  Victoria,  New  West¬ 
minster,  Nanaimo,  Regina,  Cal¬ 
gary,  Montreal  and  London, 
England. 

Montreal  OCice: 

QUEBEC  B.4NK  BUILDING, 

A.  6.  Bircball,  Manager. 


The  Periodical  Payment  Plan 

Own  your  securities  by  monthly  pay¬ 
ments. 

This  system  of  purchasing  standard 
stocks  and  bonds  is  becoming  more 
popular  daily. 

It  combines  aving  with  Investment. 

There  are  no  margin  calls. 

Stocks  or  Bonds  can  be  sold  at  any 
time. 

Xo  forfeiture  of  payment.^  in  case  of 
inability  to  meet  monthly  install¬ 
ments. 

You  know  in  advance  what  the  month¬ 
ly  payments  are  to  be. 

This  plan  fully  protects  your  pur¬ 
chases  and  In  course  of  time  you 
own  the  securities  outright. 

Full  particulars  on  request — Write  to 
“  Investment  Department  ” 

THE  METROPOLITAN 
SECURITIES  AGENCY 

LIMITED 

Branch  Office,  160  St.  James  Street, 
Quebec,  Montreal, 


SPECULATORS  IMPATIENT  AT  WORLD’S  SILVER 

“PASSIVE”  ATTITUDE  OF  BIG  MARKET  POINTS 

MINE  OPERATORS  AT  PORCUPINE  i  TO  FURTHER  RISE 


Some  Professionals  Claim  That  There  Is  “a  Game  of  Freeze  Out”  Speculative  Position  Gives  Prom-  j 
and  a  “Manufactured  Depression”  on  the  Part  of  the  Wealthy  ise  of  Higher  Prices  for  Cobalt ; 

Mine  Owners — Such  Statements  Are  but  the  Outcome  of  Dis-  Producers — Year’s  Average  So 

appointment  Because  Encouragement  Is  Withheld  by  Real  Far  Is  About  60c  per  ounce, 

Producers  Pursuing  Sane  Policies.  Against  53.3  Cents  in  1911 — I 

The  meaning  and  importance  of  a  gold  '  couragement  of  speculation  in  utterly  Since  the  beginning  of  the  year  silver } 
mining  industry  are  greatly  misunderstood  worthless  shares  is  to  be  so  construed-  has  averaged  about  60  cents  per  ounce,  as  j 

in  Canada  owiro-  to  the  hn=te  for  soecula  ^  J*’®  only  ‘freeze  out  observable  arises  against  an  average  of  53.3  cents  in  1911.’ 
in  uanada,  owing  to  the  haste  lor  specula-  ;  fajjure  of  numerous  areas  to  dis-  tranenire  thevefnve  th.  cii  I 

tive  prefits.  Because  Cobalt’s  leading  pro- :  dose  gold  sufficiently  distributed  and  in  .  ^  traiupire,  theiefoie,  that  the  sil- | 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INfORMATION  rURNtSHEO. 


CORRESPONaENCE  IIWITEB. 


Should  it  transpire,  therefore,  that  the  sil-  i 


perties  practically  financied  themselves,  In  -  such  quantities  to  suggest  the  continuance 
that  first  shipments  met  purchase  prices  i  of  operations.  Were  uniformity  obtainable 

_ . ,  .  .  ^  .  _  i  over  a  milling  tonnage,  the  argument  of 

p  0  ided  plants  such  as  they  er  stonestreet  as  regards  low-grade  ore 

the  erroneous  impression  is‘  abroad  in  ;  would  be  pertinent.  Failing  that,  reckless 


such  quantities  to  suggest  the  continuance  of  Ontario  equal  or  go  close  to 

of  operations.  Were  uniformity  obtainable  their  1911  output  of  32,000,000  ounces, 
over  a  milling  tonnage,  the  argument  of  they  may  benefit  to  the  extent  of  $1,900,-  ' 
Mr.  Stonestreet  as  regards  low-grade  ore  OOO,  provided  the  market  for  the  metal  re-  ! 


speculative  circles  that  gold  mines  in  a  chatter  about  Porcupine  “  showing  up  bet-  j  during  the  le- 

I  month  or  two  ought  to  enter  upon  the  divi-  ,  ter  than  Johannesburg  (the  Rand)  “ever  months  ol  the  year.  .Most  of  this 

ctoo...  1  .  A  c  .....ouv,  'did,  both  in  the  production  per  ton  and  be  apportioned  among  such  mines  as 

dend  stage  and  block  out  no  end  of  wealth.  - 

npr  tnn  minisH  at  loa.ct  Beavpr.  HntTalA  PnKaU  Tnu-ncit/i 


j  Having  acquired  mining  claims  or  shares,  i  irrelevant- 
the  expectation  of  many  owners  is  to  pass  ,  Mr.  Stor 
I  them  along  at  fanciful  profits — and,  of  he  wc 

j  course,  dividends  are  regarded  as  a  stimu-  '  work 
I  lant  whereby  prices  will  be  advanced.  ,  compared 
i  V.4LUABLE  OUTCROPS.  j  ’^’"cre  is  1 


in  the  costs  per  ton  mined,”  is  at  least  Beaver,  Buffalo,  Cobalt  Townsite,  Cobalt  i 
irrelevant-  Lake,  Cobalt  Central,  Coniagas,  Crown  Re-  i 

McKinto-D.,.  I 


V.4LUABLE  OUTCROPS.  i  There  is  but  one  mine  at  Porcupine  with 

j  a  milling  grade  in  excess  of  what  some 
Cobalt  was  an  exception  in  that  capi-  |  of  the  Rand  outcrops  notified.  Doubtless 
talization  had  slight  relationship  to  the  '  that  one  will  redeem  its  capital  and  amply 


.Ic  k.®  r  m  r  forgotten  his  primer,  gg^ve,  Kerr  Lake,  La  Rose,  McKinley-Dar- ' 
else  he  would  have  ijca  led  certain  output-  h,  Xipissing,  remiskaming  and  Irethe-i 
ting  detai  s  of  individual  producers,  despite  Reserve,  Coniagas,  | 

high  working  costs  and  a  loxy  extration  as  Ra  Rose,  McKinley-Darragh  and  Xipissing  I 
compared  with  what  now  is  obtainable  the  sustained  advance  in  the  price  of  sil- 1 


ver  will  mean  added  profits,  of  from  $175,-  i 
000  to  $250,000  each. 

MUCH  SPECUL.4TIOX.  ! 


mining  position.  In  other  words,  most  of  reward  its  shareholders  in  less  time  than  Events  of  the  immediate  future  ought 
the  companies  haying  silver  at  outcrop  ,  any  Rand  mine  ”  ever  did  ” — and  there  is  to  decide  the  course  of  the  silver  marKet. 
were  arbitrarily  incorporated  on  a  basis  another  mine  offering  a  large  tonnage  that  ji  the  Indian  Government  enter  tiic  mar- 
conforming  to  the  extravagant  hypothesis  must  be  carefully  determined  before  in-  ktt,  as  it  is  claimed  they  will  then*  Vhe 
that  so  much  at  surface  meant  more  at  i  creased  milling  capacity  is  provided — but  price  may  go  higher.  That  there  has  been 
depth,  hence  it  was  immaterial  what  the  '  even  two  swallows  do  “  not  make  a  sum-  consideraole  speculation  in  silver  of  late 
capital  was-  That  ten  Cobalt  companies  mer  ’’ — and  nothing  is  to  be  gained  by  com-  i.s  eenerallv  recoo-nizefl  Inrii-m  fin'im'ifrq 
have  more  than  redeemed  their  capital  is- :  paring  Porcupine \vith  a  %ld  fidd  at  j  are^said  t^oe 

sues— and  are  still  producing— is  the  great-  ;  which  9,500  stamps  are  on  daily  duty,  a  According  to  a  seemingly  well-informed 


L  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


Cheap  Power  for 

Manufacturers 


COMP.-\XIES  wanting  to  build  factory  are  invited  to  inspect 
and  inquire  into  the  following: — We  have  to  sell  in  1*3  months 
from  date  500  horse  power  or  more  of  electric  current  at  $35 
per  h.p.  Would  like  to  meet  parties  soon  as  we  might  make 
arrangements  for  more  if  required.  Would  give  free  factory 
site  of  five  acres  within  two  acres  of  station  and  on  river  banks 
(option  on  more  if  desired) :  e.xemption  of  taxes  for  30  years. 

APPLY 


R.  W.  BARCLAY, 


730  St.  Catherine  Street  West 

MONTREAL 


- - -  4-voo  VA  icc'uijcLtiuii  will  uuiiie  iULu  tac  iiuiu-  in  uiviuenus,  auniuifr^aiy  an  in-  paper  currency  reserve  has  not  been  a*? 

SECURITIES  AGENCY  ;  adequate  return  upon  the  total  of  the  capi-  large  during  that  month  as  was  anticipated 

LIMITED  I  Porcupine  will  ciisclose  miles  of  mines  lai  invested  in  the  W  itwatersrand  Gold  In-  by  the  Financial  Department,  and  the  con- 

Branch  Office  160  St  James  Street  conditions  preclude  their  i  dustry.  Granting  the  Hollinger  is  acqiut-  sequence  is,  that  the  holders  of  bars  are 

Quebec.  MoXIl  Sf®'  >■  •  .  a-  ■  .k  ■  ^  ^  handsome  manner,  has  a  wholly  optimistic  mood:  they' frankly 

I  rernaps  it  is  as  unwise  to  dismiss  the  ,  given  reassurances  to  its  chiet  owners,  and  j  believe  Government  must  come  in  and  buy. 
N...I  ■—  '  '  j  unproductive  areas  of  Cobalt  as  it  is  pre-  j  promises  to  reimburse  shareholder.';  in  gen-  i  ft  is  obvious  therefore  that  there  is  some 

- A  1  rj^'orrTPTDTir'xf^O -  other  I  eral-to  an  extent  commensurate  with  i  justificatioir  for  the  confidence  of  the  sil-! 

COBALT  SHIPMENTS.  I  t^'^n  the  Pearl  Lake  and  Dome  sections.  At  the  sporting  spirit  displayed  in  its  deve-  ;  vei  group.  By  some  it  is  contended  that ' 

_  ;  Porcupine  hi.story  sirnply  repeated  itself  lopment  and  equipment  the  coin  must  come  back  to  the  treasury.  I 

when  speculative  zeal  outran  discretion.  Because  the  Hollinger  is  an  exceptional  Experience,  however,  has  been  to  the  con- 
A  Good  Average  Is  Jlaintained;  Colonial  let  there  is  mischief  in  the  plea  urged  by  mine,  however,  does  not  mean  that  each  trary,  and  it  is  regarded  as  much  more 
and  Chambers-Ferland  Are  Shippers.  i  Engineer  Stonestreet  and  others,  that  im- 1  and  all  of  its  Porcupine  contemporaries  will  }  likely  that  the  reserve  in  rupees  will  be 
-  I  portant  interests  at  Porcupine  are  engaged  comparatively  duplicate  its  performances —  i  greatly  reduced  during  the  remaining 

Eight  c.„  ot  high-grade  ore  a„d  three  |  ilt'TS  S'tti;io';'.r,“h'e  vf.lbTe1Sl'’It1rivo7 

of  low  were  sent  out  last  week  from  the  depression. ”  Since  he  draws  a  nara'lel  he-  P.4RT  OF  THE  G.4ME.  ’  k.f.t.  i  ® 


rUONE  M.4IN  3497. 
“  ’.MOUNT  188. 


A.  W.  D.  HOWELL 


REAL  ESTATE 


INSURANCE 


MORTGAGE  LOANS 


of  low  were  sent  out  last  week  from  the  i  depression.”  Since  he  draws  a  parallel  be- 
Cobalt  mines,  and  nine  mines  shipped,  i  tween  the  tactics  of  what  are  known  as 


p  A  r?T  AP  " 'THP  UAATP**  tical  position  ol  the  visible  stocks  of  silver 

PART  OF  THE  GAME.  bars,  the  three  centres,  London,  Bombay. 

Mr.  Stonestreet  and  those  for  whom  he  and  Shanghai,  held  on  June  30  bars  to  the 

speaks  imputes  unworthy  motives  when  he  j  value  of  £8,849,000,  or  £1,600,000  more 


SPECIAL  AGENT 

INSURANCE  CO.  OF  NORTH  AMERICA 


Amongst  these  there  appeared  the  Colonial  i  U7>uing  ”  groups  ”  at  the  Wjtwat^rs-  speaks  imputes  unworthy  motives  when  he  j  value  of  £8,849,000,  or  £1,600,000  more 

and  the  Chambers-Ferland,  the  former  with  icunin/ what  he  '®, December  31.  This  may  mean 

_ _ 1 _ J.  ...  ;  supine,  what  he  urges  will  bear  repetition,  has  ev’er  seen  it  played  before.’  It  is  also  that  consumption  has  not  kept  pace  with 


ROOMS  410-412 

TRANSPORTATION  BUILDING 
120  St,  James  Street. 


MONTREAL 


one  car  of  high-gi'ade  and  the  latter  with 
a  car  of  low’. 


■■U.TVC  j-ou  rvor  rrallzefl  tli.at  Pomipiiie  is 
showing  lip  lietiPE  thiiii  .I<4ianneslnu'S  f-vpr  illrt. 


Tne  shipments  for  the  week  in  pounds  i'>y*'iitiun  per  ton  anu  m  the  oosis 

wore  •as  follows-  '  I’-’’  intncii  Ton  upiiio  <an  and  is  heating 

were  as  lOllows.  ^  dollars  per  ton.  Now,  let  me 

McKinley.  Ih . .  6.}. 00*)  add  another  word  in  eonhrni.ation  of  my  opin- 

La  Hose.  1  1  2h  .  •.'42,t57d  ,  Ion  ulioiit  your  jiroperty.  I  think  it  will  prove 

Kerr  Lake  Ih  . .  in.it'.tl  |  up  to  he  a  good  low  grade  proposition  of  large 

Coliiniul.  Ih  .  -l-i-OCo  :  ore  liodies.  ami  easily  v  erked. 

< 'hambers- 1- crland,  1  1  .  (I4,00ii  j  ••Do  not  hesitate  for  one  instant  to  go  ahead. 


has  ev’er  seen  it  played  before.”  It  is  also  that  consumption  has  not  kept  pace  with 

part  of  ”  the  game  ”  to  question  the  mo-  the  replenishment  of  supplies.  On  the 

tives  of  those  who  decline  to  commit  them-  other  hand,  the  bankers  argue  that  if  the 
selves  upon  initial  crushings  and  who  are  Indian  Government  buys  enough  silver  to 
too  intent  upon  their  own  important  af-  coin  1,226  lakhs  (£12, ’260.000)  of  rupees, 
fairs  to  trouble  about  those  who  by  in-  the  stocks  in  London  and  Shanghai  would 
nuendo  impugn  the  good  faith  of  re’spon-  not  be  too  large. 

sible  directorate  and  their  technical  chiefs?  The  silver  .speculators  have  obviously  re- 
Those  familiar  with  results  being  obtained  lied  on  China  and  India  coming  in  to  buy, 

at  The  Dome  and  the  Hollinger,  will  not  but  so  far  the  Chinnse  demand  has  not 


R^^al  Ef^tato 
8tock(t 


PHONE  MAIN  8381 
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ln^urarce 


Farm  Landfi 
kilning  Property 


.  I-'!'®?  though  advcrso  opinions  of  the  ramp  may  at  The  Dome  and  the  Hollinger,  will  not  but  so  far 

.Mpissing,''i  i’  nM.ofH  llTnorancc  of^’simp/f^  oT’theC  "be  surprised.’  it  is  those  Who  are  fo-  prominent^’  shown  Uself.  Up  to  the  pres- 

'I'ownsitc,  Ih  . lis.cKW  .nrr  tho  rrsiiit  of  mtrrp.-^tcd  parries  trying  to  menting  mistrust  and  who  are  Striving  to  ent  the  Bombay,  Shanghai,  and  London 

- ;; —  ^  hold  grotind  I'ar-g  from  development  to  snit  their  resuscitate  mining  share  markets  who  will  groups  have  dominated  the  market  to  such 

.  Sl4.i94  own  ends.  When  the  time  come.s  as  It  will  be  surprised  The,  policy  of  those  who  are  an  extent  that  not  a  single  ’’bear”  trans- 

the  week  and  total  :  Ion  of®\he  "n-esem  V%od^  accused  of  playing  a  "game"  is.  to  "break  action  ha.s  taken  place  in  London  for  some 

1  cons  are: —  '  „j|i  |,g  surprised  to  get  the  ijgures,  for  at  it  gently  to  those  who  have  persistently  months.  The  point  no-w  at  issue  is,  how 

Wk.  Aug  30  Yr  to  date  i  pre.-ent  the  game  is  to  keep  all  as  quiet  .as  pos-  asserted  that  The  Dome  is  a  “  frost ’’—not'  much  longer  the  group  will  be  able  to 

.  ^  r,  .  ,  T,  merely  a  "freeze  cut,”  and  that  the  Holl-  maintain  that  position  without  going  on 

.  Freeze-Out  In  Frooess.  . _ • _ i  j  .  i  Is  .i  . 


Total  S.  h  at  .  S14.794 

The  shipments  for  the  week  and  total 
for  the  year  to  date  in  tons  are: — 


Beaver  . 

Bufialo  . 

C  asey  Cobalt . 

City  of  Cobalt  .... 

Cobalt  Lake  . 

Cobalt  Townsite  .. 
Chauib.-I'erland  ... 

Coniagas  . 

Crown  Reserve  ... 

liruminond  . 

Hudson  l’,a,y . 

Kerr  Lake  . 

La  Bose  . 

Lost  and  Found  .. 
McKinley-Darragh. 

Xipissing  . 

O  ICrien  . 

I'enu-canadian  .. 

I’rovlnolal  . 

Itlgbt  of  Way  .... 

Temiskamlng . 

Trethfwey  . 

Uettlaufer  . 

Colonial  . 


-  ^  hold  grotind  bark  from  development  to  suit  their 

S14.794  '  own  ends.  When  the  time  comes,  as  It  will 
total  ■  ’bat  ve  shall  know  more  about  the  ao- 

I  tual  prodm  lion  of  the  present  producing  mines. 
I  you  >»ill  be  surprised  to  get  the  Ugiires,  for  at 


inger  mill  is  a  colossal  blunder,  to  say  no¬ 
thing  of  the  overestimation  of  the  mine. 

PRO.MOTIVE  OF  COXFIDEXCE. 
Contrary  to  the  Stonestreet  views  on 


73.>.3.<  Freeze-Out  In  Frooess.  ‘  -n  •  i  j  - 

-.i-.  15  I  inger  mill  is  a  colossal  blunder,  to  sav  no- 

jwefb  the‘'g'’anm'‘r  obvious  t‘o '^>""000  who“  ha”  j  of  the  overestimation  of  the  mi’ne. 

'•S.'j/  Sf“Jhe  welrhoid^rs.*‘'’Ttm”';]te''roTk  |  PRO.MOTIVE  OF  COXFIDEXCE. 

stonestreet  views  on 

I  ...  !  the  game,  the  reticence  of  Porcupine 

3o>  K(i  i  When  the  minin.g  engineer  becomes  ar-  |  producing  mineowners  is  promotive  of  con- 
Scb.'bJ  gumentative  he  partakes  of  the  procedure  lidence.  It  is  the  ’’  shallows  ’  which  "  mur- 
2.3k.;,.  19  I  in  criminal  practice.  In  thi.s  instance  the  niur.”  Let  it  be  conceded  that  The  Dome 
1  kn-’'<yl  '  contention  of  Mr-  Stonestreet,  that  milling  and  Hollinger  are  making  a  per  ton  profit 
1V7'77  i  returns  are  being  purposely  suppressed— a  !  in  excess  of  $2.25,  the  average  profit  per 
34.-.. 62  part  of  “the  game  to  keep  all  as  quiet  as  ton  of  the  Rand;  but  how  can  the  Porcu- 

•H*  TA  iw  ft  ♦  ft  nrft  ^  ft^  oU  _f__  J_M _ I.  _i*  _i  1.  ft»»ft 


When  the  minin.g  engineer  becomes  ar-  |  producing  mineowners  is  promotive  of  con-  ,.  .  ,  -  , 

I  gumentative  he  partakes  of  the  procedure  lidence.  It  is  the  ’’  shallows  ’  which  "  mur-  ■  fretting  tired  of  holding  stocks  it  would 

in  criminal  practice.  In  thi.s  instance  the  niur.”  Let  it  be  conceded  that  The  Dome  P^y  Government  to  hold  off  awhile;  but 

contention  of  Mr-  Stonestreet,  that  milling  and  Hollinger  are  making  a  per  ton  profit  1b®re  is  thi.s  fact  to  consider — if  the  Gov- 

returns  are  being  purposely  suppressed — a  !  in  e.xcess  of  $2.25,  the  average  profit  pgj- '  into  the  market  in  a  hurry  • 

part  of  “the  game  to  keep  all  as  quiet  as  ton  of  the  Rand;  but  how  can  the  Porcu-  quantities,  as  they  did  in, 

possible,”  in  order  to  get  rid  of  "the  weak  ,  pine  ayerage  da^ly  crushing  of  about  850  would  very  probably  ruse  to  j 

holders”— is  too  flimsy  to  deceive  the  most  '  tons  be  applied  to  the  Rand  daily  crush-  ‘  ^jhaps  a  correct  estimate  of  . 

gullible  of  the  public.  His  insidious  pleas  ing  of  about  78,000  tons  of  $7  ore?  Cer- I *  ’® 
are  so  palpable  in  their  design,  they  have  lainlv  Porcupine  is  unable  to  compute  its  ,  lakh.".  £190,270,000,  but  this] 

no  hearing  upon  the  actual  results  being  ;  own  working  costs.  It  is  determining  the  arrived  at  when  one  remem- 


huying.  It  is  not  .vet  clear  how  the  mon¬ 
soon  wi  11  shape,  so  that  one  cannot  accur¬ 
ately  tjy  to  what  extent,  India  will  have 
to  purchase.  The  position  i.s  really  a  try¬ 
ing  one;  on  the  one  hand  the  metal  would 
be  undoubtedly  dear  at  2Sd.  an  ounce,  and 


game,”  the  reticence  of  Porcupine  '  P.®  ajiuoROieaiy  dear  at  Jod.  an  ounce,  and 
infT  niinpnwnprs  i.«;  nrnmntivp  nf  pr»n-  '  “  theie  weie  any  chance  of  the  market 


T.  A.  TRE8IODER  &  CO. 

308  Transportation  Building. 

St.  Janies  Street.  Montreal. 

.411  Real  Estate  business  done  on  a  commission  basis  and  no  sale 
no  charge,  and  in  any  case  there  is  no  charge  to  purchaser. 

Rents  collected  and  your  business  looked  after. 


XV.  B.  I^EMTCH,  Fiscal  A.gj-ent 

ALLIANCE  INVESTMENT  CO.  (Canad  a) 

LI.MITED.  OF  CALGARY,  ALBERTA 
BANK  OF  OTTAWA  BLDG.  MONTREAj 


VETERAN  FINANCIERS  DIE 

The  death  occurred  at  Toronto  this  week 


PERSONALS. 


nV  hVar)ng 'upon' the  actual'Te’suIts’' being  ;  inr  d^termilfin^  the  '  j-?  or.ly  arrived  at  when  one  remem-  -fT  S'’chan“cox  '‘a  forZ'r  Tecre'tiry 

obtained  by  companies  devoting  large  sums  grades.  Construction  and  extraordinary  ex-  !  i?®;'!®  of  the  St^a^ndard  Stock^Exchange.'  He  was  !  superintendent  of  the  Ogilvie  Flour  Mills 

'  h7^taXd%eI  forn'^f  “  PHnee^Edwafd  County.  Company,  left  that  service  this  w-eek,  and 


Totals  .  407.36  14  S73.ri4  to  developments  ana  plans.  10  intimate  ,  penditures  at  the  moment  make  costs  ab- '  ‘  a.auau.c  jn  I  7'  ""  r'ujrc'  prince  Edward  County. 

Two  properties  sent  out  a  consignment  that  announcements  to  be  made  “  w’hen,  the  |  normal-and  it  would  be  imprudent  for  the  :  fsIhat'c^rnSu  oughf'aroni"  Ontario  in  1849,  and  was  fo^a  time  fn 

of  bullion;  the  Xipissing,  who  shipped  to  time  comes,  wil.  affora  a  surprise,  is  j  few  successful  companies  to  supply  other  X  ^jivprTo  X  six  L-f"es !  the  banking  hou.se  of  Campbell  &  Cassells, 

London,  England,  and  tne  Domimen  Re-  a  reflection  upon  the  intelligence  of  the  .  than  normal  data.  Moreover,  what  two  ^  jXnoO  000^  of  iunees  at  ka'st  which  I  Toronto,  later  becoming  a  stockbroker. 

r- — o  ckir,T«/.nt  DfiODle  concemed,  for  there  is  no  deen  m  nos  nro  do  no-  st  Povonn  no  with  -m  ond  ;  •ii'O.’iuu.uuu)  01  lupee.s  at  least,  wnicn  /“lumu,  la  . _  _ 


Moreover,  w-hat  tw-o 


London,  England,  and  tne  Domimen  Re-  a  reflection  upon  the  intelligence  of  the  1  than  normal  data.  Moreover,  w-hat  tw-o  ! 

duction  Company,  who  sent  out  a  shipment  people  concerned,  for  there  is  no  deep  |  mines  are  doing  at  Porcupine  with  30  and  i 

of  bullion  from  Kerr  Lake  ore.  secret  about  either  the  mining  position  or  1  40  stamps  cannot  possibly  console  those  ; 

The  bullion  shipments  of  the  week  were  the  earnings  of  tho^  companies  deserving  who  are  short  of  working  capital  and  in  i 

as  follows:—  consideration.  Those  entitled  to  the  '  doubt  about  the  payability  of  their  ore  ! 


:  (£60,000,000) 


Ounces. 

Value. 

Nipiss-ing . 

49,426.80 

$30,9.51.06 

I>omiuiou  Bed  . . 

12,702.00 

7.875.24 

Totals  . 

62.128.80 

$38,826.30 

The  bullion  shipments  from  the  camp  to 

date  for  the  present 

year  ars: 

— 

Ounces. 

Value. 

Nipissiug  . 

2.439.310.59 

$1,442,883.11 

Crowu  Ke>crve  . 

158.071.94 

Temiskamius  . 

2,;5ol.OO 

1.421.91 

o  Brioii  . 

L‘il..509.33 

77.040. :59 

Nova  Scotia  . 

49,010.00 

31,800.00 

Buiiaio  . 

O-S.O^O.fH) 

40,414.54 

McI-i-iu.-Darr . 

MU.C'T.tKJ 

C.OtilUoT 

Kerr  Lake  . 

16,097.95 

69.740.99 

'Tretiiewe.v  . 

9,6:'4.0.S 

5,632.16 

City  of  Cobalt  . 

4.285.94 

2.J0T.::o 

Colonial  . 

1.69,v.00 

1.018.09 

La  Uosc  . 

41.189.00 

22.915.00 

Wettlaufer  . 

3.0:52.00 

1,849.00 

Cobalt  Lake  . 

i>. 

2.089.75 

ot  Way  . 

.50.1..  s) 

273.00 

Cobalt  Townsite  . 

2.9.84.. 50 

1,790.00 

Dviiujiuoinl  . 

1,476.90 

SMi.Oi) 

Casey  Cobalt  . 

940.00 

574.00 

2.'5.(W.90 

Miscsl.  ...  . 

16.:522.5I) 

10,8:56.64 

Total  . 

3.201,049.49 

1,899,405.96 

Ontario,  in  1849,  and  w'as  for  a  time  in  was  presented  with  a  silver  tea-service  by 

the  banking  hou.se  of  Campbell  &  Cassells,  |  the  board  of  directors  and  a  gold  cigarette 

Toronto,  later  becoming  a  stockbroker,  j  case  by  the  employees.  Mr.  Anson  leaves 

He  was  for  several  years  an  alderman  of  to  take  up  the  management  of  the  new 


silver  group  firmly  believe.'; 


)  000  which  Toronto.  sugar  refinery  at  St.  John,  and  will  also 

's  to  main-  _  largely  interested  in  the  Abittibi  pulp 

ition  Gov-  The  death  occurred  on  Monday  of  R.  and  paper  undertakings  in  Xew  Ontario 
lediately  or  Anson  Campbell,  of  .^lon.real,  formerly  with  which  Mr.  Shirley  Ogilvie  is  asso- 
reserve;  the  prominent  in  banking  and  railway  finance  dated. 

Government  and  latterly  Montreal  agent  of  the  Atlas  - 


^ialSsXpeatedlT  hr  stated  wLq?X"iraV  therf  is  ^  issui^^^^  -  opti-i^tically  awaiting 

of  the  Porcupine  companies  are  satisfying  ments  with  regard  to  The  Dome  and  the  :  -"»'^her  profits. _  associated  with  him.  Mr.  Campbell 


their  owners— all  idle  gossip  about  mistakes  ;  Hollinger,  shareholders  in  each  have  the;  -  woe  born  at  Richmond  Hill  Ont.. 

■'•^4(V'7^  -o  mills  and  errors  in  estimating  gold  ;  satisfaction  of  being  seated  in  “the  game,”  I  VT?WG  ni?  TT  FRI  TTF  PARTY  and  had  his  early  trainin"  ’in  the 

“j.’wr.oo  i,42i’.'9i  values  to  the  contrary  notwithstanding.  1  whereas  clamorous  speculators  are  outside  '  ^ ^  Bu  ULEKGLlli  rAKll  . 

L31-1U9.33  77.040. There  is  no  "freeze  out”— unless  the  dis-  of  it.  i  -  F-fpL-Vno-n  R^nU-  W  rXncH 


Insurance  Company,  in  which  office  a  son.  Sir  Thomas  Shaughnessy  has  left  on  a 
Mr.  Anson  H.  Campbell,  has  for  some  time  of  inspection  of  the  C.P.R.  system  that 
been  associated  with  him.  Air.  Campbell  ...  $  xi.  xl  r  o  i.  at 

was  born  at  Richmond  Hill,  Ont.,  in  1835,  September.  Mr. 

and  had  his  early  training  in  the  old  On-  B.  Angus  and  Mr.  Redmond  accompanied 
axiu  iiou  III  y  ,  him  iFom  Montreal  Sir  Edward  Osier  and 

l,  the  polify  pursued, .which  cve„.„..,lly 


MINING  STOCKS. 


NORTHERN  OHIO. 


Reports  have  been  received  at  Ottawa  to  the  policy  purse 
'  from  the  expedition  which  left  here  on  the  wrecked  the  bank. 


Sir  William  Whyte  and  Mr.  Geo.  J.  Bury, 


Beothic,  with  Mr.  Clergue  in  charge,  to  j  assistant  treasurer  'of  the  South-Eastern 

make  surveys  for  a  railway  from  Jame.s  j  Railway,  and  _on  the  acquisition  of  that  ag  william. 


I4T6:S;  "^6;;^;  Canadian  Gold  Fields.  .05 

Casev  Cobalt  .  940.00  574.00  Chambers-Ferland  .lu 

Done  Red  Co .  37 .•3:5.1.80  23.(W.‘.tO  Citv  of  Cobalt . 26 

Z.-.  .  Qobalt  Lake . 30 

Total  .  3.201,649.49  1,899,405.96  ConS.  Mining  . 80.00 

Foster  Cobalt . lo 

Great  Xorthern . 08 

The  Admirable  Crichton  kXlmcX. sioo 

BY  F.  B.  E.  Little  Xipissing . 01 

The  tired  City  Editor  did  not  know  what  to  do,  McKinlev-Danagh  ... 

1  lion  Ills  muul.v  brow  tUcro  sat  a  frown.  Ophir  ...  to 

He  said  "1  have  to  have  a  "head"  to  balance  Peterson  Lake . 08 

column  two,  Right-of-Way . 06 

And  tbere's  not  a  rea.  live  story  in  the-town".  R„«kpstpv  .  03 

Tbcn  a  tlasli  of  inspiration  hit  him,  like  a  falling  gjjygr  Leaf*  "*'  05 

.ind  he'ran  a  spicy  paragraph  on  C.  P.  R.  Temis.  &  Hudson  Bay  72.00 

-  *  Temiskaming . 40 

The  harassed  politician  smote  his  forehead  with  Wettlaufer . 45 

his  hand,  .  Am.  Goldfields . 50 

In  a  manner  meant  to  indicate  distress  a 0.3 

Quoth  he,  “Fve  pot  to  make  a  speech  that  rings  ^P®’'  OR 

throughout  the  land.  Crown  Chaiteiea  ....  .Oo 

And  in.v  mind's  a  perfect  blank.  1  must  confess.  Dobie . 30 

Fvo  simply  got  to  keep  my  reputation  up  to  Dome  Extension . 11 

fo  he  loosed  a  flood  of  eloquence  on  C.  P.  K.  rI**^^*  .  ^*^  03 


Apex  . 

Crown  Chartered 


I  Eldorado  . 

The  prosperous  stock-broker  cried  "The  out-  j  Foley-0  Bneii 
look’s  mighty  drear,  1  Gold  Reef  .  - 

With  Umpty-Tiimpty  down  to  thirty-eight.  |  Hollinger  .  .  . 
And  Ixel-Axel.  too.  Is  weak  at  twenty-six— I  fear  Juniter  Mines 
The  bears  will  soon  have  cause  to  celebrate".  n.Toni'fa 
And  so,  to  banish  doldrums,  and  to  drive  dull  -Monua  •  •  •  • 

care  afar  North  Dome 

He  based  his  market  circular  on  C.  P.  K.  Pearl  Lake  . . 


rare  afar  North  Dome .  '  *9 

He  based  his  market  circular  on  C.  P.  K.  Pearl  Lake . 15 

-  Preston  E.  Dome . 03 

o:  C.  P.  R.s’  a  wondrous  thing  for  all  our  Rea  Consolidated . 35 

imman  ills  Rwastil  a  07 

It  cures  us  of  our  willies  and  our  gout,  xt-  ”  A  "  ’  10 

It’s  better  far  than  powders  white,  or  pink  and  Vipona . 

purple  pills  West  Dome  .  .10 

To  put  our  mental  aches  and  pains  to  rout.  La  Rose  .  2.93 

The  scheme  Is  nearly  perfect,  and  It  would  be  Ninissing  .  9.00 

quite  complete  Prnwn  Rpsetwe  3  30 

If  they'd  print  their  nice  certificates  on  some-  .  ®  .  i  nn 

thing  good  to  eat.  Motherlode .  i.ou 


Asked- 

Bid. 

.45 

.44 

1.50 

1.25 

.05 

.04 

.19 

.18’i 

.26 

.25% 

.30 

.291,2 

80.00 

75.00 

.  15 

.10 

.08 

.07 

.Olh 

.0114 

3.00 

2.85 

.01 

.001 2 

1.98 

1.95 

.10 

.07 

.08^4 

.081,4 

.06 

.05 

.03 ’4 

.03 

.05 

.04 

72.00 

70.00 

.40 

.391,^ 

.  45 

.42 

.50 

.03 

.021-2 

.O6U3 

.06 

.30 

.11 

.10 

20.00 

18.00 

.03 

.20 

.15 

.08 

.05 

12.40 

12.15 

.27 

.2614 

.10 

.75 

.50 

.  15 

.10 

.0.31/4 

.02% 

.35 

.25 

.071^ 

.07 

.19 

.18 

.10 

.05 

2.93 

2.80 

9.00 

8.25 

3.30 

3.20 

1.00 

.93% 

I  make  surveys  for  a  railway  from  Jamt-.s  Railway,  and  on  the  acquisition  of  t 
V  I  Bay  and  th'e  Xottaway  River  to  connect  line  by  the  C.P.R.  went  into  insurance. 

Balance  of  $877,200  6%  Treasury  Stock  I  "'“h  the  National  Transcontinental.  The  - 

Sold  to  Xet  Par  to  the  Company.  '  GERMAN  BANK  RATE. 


I  Balance  oi  »»yy,2uu  b'/c  treasury  jstock  '  1 1,.  .scun  incu.c..  .....  -  „  p  q  j  Osier  of  the  firm  of 

,  Sold  to  Xet  I^the  Company.  !  Ss^rH^d^oX^ay^^d' GERMAN  BANK  RATE.  Osler  &‘Hammond,  and  president  of  the 

I  I  and  damaged  by  pack  ice.  Jt  will  be  re-  -  Toronto  Stock  Exchange,  has  been  elected 

I  After  the  regular  monthly  meeting  of  |  called  that  the  object  of  the  Clergue  trip  Foreign  exchange  bankers  are  looking  for  a  member  of  the  board  of  directors  of  the 

!  the  Xorthern  Ohio  Traction  &  .--Uight  Co.,  Was  to  demonstrate  that  the  proper  way  to  Rz,.Hr,  banb  Canada  Permanent  Mortgage  Corporation, 

I  in  Cleveland,  on  August  30,  .it  was  an- |  u.se  the  Hudson  Bay  Railway  a.s  an  outlet  Hisemmt  to  fill  the  vacancy  occasioned  by  the  death 

nounced  that  the  balance  of  tile  company’.?  for  Western  produce  is  to  transship  at  the  which  wfs  re  of  the  late  Frederick  Wyld. 

6  per  cent,  trea.sury  stock,  ^mounting  to  ,  James  Bay  terminus  of  the  road  (Xelson  - 

$877,200,  had  been  sold  to  a- syndicate,  re-  i  or  Churchill),  crossthebaybysteamcr  andld^®®/  from  5  per  cent,  P_ 

I  presented  in  Cleveland  by  Borton  &  Bor-  proceed  overland  by  the  Xottavyay  river  'XLt  discXtWn  Berlfn  at  per  cent  O.sler  &  Hammond,  and  President  of  the 
;  tTon'Tco^'’ .4n"aXncrr4e\SiXnkVatra^  Toronto  Stock  Exchange,  has  been  elected 


an  early  advance  in  the  Berlin  bank  rate. 


a  member  of  the  Board  of  Directors  of 
the  Canada  Permanent  Mortgage  Corpor- 


Last  year  the  Reichsbank  advanced  its  ation,  to  fill  the  vacancj’  occasioned  by  the 


I  W.  E.  Hutton  &  Co.  Of  t#e  $1,640,000  au-  i  into  the  Atlantic  bv  Hudson  Strait.  advance  in  rne  .veicnsDa  m  loromo  otoex  ^xenange  na. 

!  thorized  in  June,  about  Mlf  has  been  dis- :  Hon.  Mr.  Cochrane  is  also  back  from  action  f 

tributed  and  in  the  hand/ of  investors,  the  ,  the  Hudson’s  Bay  district,  and  said  that  of  the  Bank  of  England  last  w^ek.  the  Canada  ^®r’^®"®"f  *  f.  ^ 

!  remainder  now  being  s/d  at  par,  net  to  i  he  could  not  vet  state  whether  Xelson  or  Last  year  the  Reichsbank  advanced  its  ation,  to  fill  the  vacancj  occasione 
;  the,  company.  !  Churchill  would  be  the  terminus  of  the  rate  from  4  to  5  per  cent,  on  September  19.  death  of  the  late  Fiederick  Wj  Id. 

The  power  house  now  under  construction  !  railway-  He  believed  that  the  export  of  o....iao..4  .'nci-oTiA 

!  at  Cuyahoga  Falls,  from  the  proceeds  of  i  grain  in  ocean-going  steamers  by  way  of  RTTYING  EQUIPMENT  f  ,,,  ^cciaent  ’nsuranc 

1  the  sale  of  the  preferred  stock,  is  well  i  Hudson  Strait  would  be  perfectly  practic-  4J  vt  •  gers,  Mr.  A.  Worley,  of  the  Raih 

I  on  its  way  toward  completion,  and  will  be  I  able  and  a  great  benefit  to  the  West.  sengi  r.s,  and  Mr.  McBride,  of  the  ' 

j  in  operation  around  December  1.  It  is  esti-  |  _ _  The  Government  has  decided  to  purchase  cial  Union,  are  in  Canada  for  th 


]  mated  that  the  economies  in  operation  ef- 
I  fected  by  the  new  power  house  will  pay 
I  the  annual  preferred  dividends,  without 
j  taking  into  consideration  the  profits  from 
the  sale  of  additional  power  which  will  be 


DOME  QUOTATION. 


UTT'vi'vrP  FOl TTPlVIF'\rT  English  accident  insurance  mana- 

iJU  llIMj  liiUtLtli  iVllidN  1.  gers,  Mr.  A.  Worley,  of  the  Railway  Pas- 

sengi  r.s,  and  Mr.  McBride,  of  the  Commer- 
The  Government  has  decided  to  purchase  cial  Union,  are  in  Canada  for  the  exten- 
five  large  engines,  to  cost  $115,000,  for  the  s’OR  of  the  business  already  carried  on  by 
R«iivv.,v  in  «HHitinn  i  il'e’r  companies  here. 


Intercolonial  Railway.  This  is  in  addition 
to  the  fourteen  recently  ordered. 


Mr.  Charles  Keidel,  president  of  the 


the  sale  of  additional  power  which  will  be  j  statement  published  recentlj’  that  j  C.P.R.  has  ordered  500  steel  cars  Rnabe  Pianoforte  Company,  of  New  York 

made  possible  when  the  improvements  are  ,  l]®  Dome  Stock  selling  at  $11  a  share  i  the  Nova  Scotia  Car  works  at  Baltimore,  and  a  grandson  of  the 

nnmniptari.  showcd  a  decline  of  about  SOO^c  from  the  i  wiiiioU,  UnaKa  Wn  eVavintr 


j  completed. 

i  - — 

;  AMERICAN  HIDE  &  LEATHER, 

i  The  fiscal  year  of  the  American  Hide  & 
I  Leather  ended  on  June  30th  last  and  the 
j  net  earnings  for  the  year  increased  $303,- 


yea’'’s  high  record  was  obviouslj'  incorrect, 

the  stock  has  not  sold  below  $18  a  PEOPLE’S  SILVER  MIXES.  I  “ - 

'  A  ..f  tka  Pannip’s  SilJ  Mr.  John  Lyons,  general  passenger  agent 

SALeTf  PERE  m'iBQUETTE  ’'7  fS  wh?c"'was‘  torm.rly  “ifl  Bla.k  |  «f  the  I.C.R,  was  1„  Montreal  on  Wednes- 

SALE  OF  PERE  MARQLETTE.  Consolidated  visited  the  property ;  day-  _ 

Boston  has  a  report  that  J.  P.  Morgan  on  Saturday  last.  In  the  party  were  -ir..  a  u  r,  Mopkanzie  will  sail  from 

&  Co.  It  considering  the  sale  of  its  $11,-  George  Bithell,  President,  Charles  Lewis,  " B* 

000,000_  Pere  Marquette  common  stock  to  Vice-president,  John  Black,  of  Montreal,  London  for  Canada  on  t _ 

a  syndicate  formed  for  the  purpose  of  se-  and  others.  u-nTtATT  i  akic  PRUiitiTUTTiTN 

curing  control.  It  w’as  decided  to  sink  to  the  400-foot  COBALT  LAKE  FRO  UL  .  . 

— -  level  and  the  veins  will  be  tapped  from  The  predicted  100,000  ounces  a  month 

LAKE  SUPERIOR  CORPORATION.  the  300-foot  level.  production  for  Cobalt  Lake  was  reached 

— -  in  July,  and  it  is  now  expected  that  120,000 

Senator  W.  Owens  has  returned  from  ounces  of  silver  will  be  produced  during 
le-land.  August. 


original  William  Knabe,  has  been  staying 
in  Jlontreal,  the  guest  of  Mr.  A.  P.  Willis- 


SALE  OF  PERE  MARQUETTE. 


142;  increased  5318,-,^.  Co-  k  considering  the  sale  "of 'its  $11, 

nlpfprrpfl  ,  qqq.OOO  Pere  Marquette  common  stock  t( 

000,000  of  pieferred  stock.  syndicate  fo-mpH  fnr  the  nurnose  of  se 


HAVANA  ELECTRIC  EARNINGS. 

For  the  week  ending  September  1st  earn¬ 
ings  were  $49,863,  an  increase  of  $4,142; 


curing  control. 


LAKE  SUPERIOR  CORPORATION. 
For  the  Lake  Superior  Corporation  an- 


from  January  1st  the  earnings  are  $1,696,-  !  r.ual  meeting,  October  2,  books  close  Sep- 


726,  an  increase  of  $103,979, 


j  tember  11,  reopen  October  3. 


England. 


l'\ 


^  -A 

« J.  •  I 
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AN  INVESTORS'  GUIDE  TO  CANADIAN  SECURITIES 


brought  up  to  date  weekly 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


(COPYRIGHT,  1912,  IN  THE  DEPARTMENT  OF  AGRICULTURE  AT  OTTAWA) 

Stocks  Listed  on  the  Toronto  Stock  Exchange. 


DIVIDEND  PER  CENT. 


'  Btirt  Co.  F.  N. 


Canada  Car  Foundry  Com . 

“  -  “  P(d . 


s. 

i  .Authorized 

I 

100 

S 

30,000.000 

I  100 

1  2,500.000 

100 

750.000 

100 

750,000 

100 

7.50,000 

100 

.  1,130,200 

100 

200,000,0(X) 

100 

5,000,000 

100 

7,500,000 

KX) 

!  19,(XX),000 

100 

11,000,000 

100 

3,000,000 

100 

3,000,000 

100 

2.(X)0,0()0 

100  . 

3,500.000  1 

100  1 

4,5(X),000 

100 

K<,(XX),000 

KK) 

2,oa).ooo  , 

100 

1,500,000 

1912 

to  .\ug.  31 


i  Last  Present 
Qu’rter  Qu'rtcr 


When  Payable 


High  I  Low 


15,000,000  1 
1,511,400 

2  i 

2 

3 

J.in..  Apl.,  July,  Oct... 

15.) 

78 

635,000 

3}  ! 

3} 

Mav,  Nov . 

98 

310,800 

3}  ; 

3} 

Mav,  Nov . 

.  100 

7, 50, CXX) 

1}  ' 

1} 

Jan.,  Apl.,  Julv,  Oct _ 

1,430.2(X) 

li 

li 

Jan.,  Apl..  Julv,  Oet.... 

.  112 

198,000,000 

2} 

2} 

J.an..  .Apk.  July,  Oct _ 

246j 

“  “  pfd . I  100  :  11,000,000  I 

•  Canadian  Convcrter.s . |  KX)  3,000,CK)0  , 

Can.  Consolidated  Rubber . i  100  3,(KX),000 

“  “  “  “  Pfd .  100  2,tXX),0(X) 

Canadian  Cottons  L'td . |  100  .  3,500.000  | 

••  “  Pfd .  100  I  4,50(),v000 

Canada  General  Electric .  100  lt(,txX),!X)0 

Canada  Locomotive  Co.  Cora .  100  ,  2,0(X),(X)0  , 

“  Pfd .  100  :  1,500,000 

!  Crown  Reserve  Mining  Co . j  1  ;  2,000,000 

‘  Dominion  Canners  Com . j  100  5,tXX),000 

!  “  “  Pfd . I  100  5.000.000  ! 

Detroit  Electric  Ry . I  100  '  12,50O,(H)0 

Dominion  Coal  Pfcl  . !  100  3,000,000 

Dora.  Iron  A'  Steel  Pfd . i  100  5,CKX),000 

'  Dora.  Steel  Corporation .  100  50,000,000 

Dominion  Park . \  100  4iXi,{X)0 

Dominion  Textile  Com . I  100  7,500,000 

Pfd  . j  100  :  2,500,0(X1 

Duluth  S.  S.  A  .A.  Com....:  . ;  100  '  12,iKXj,0(X'i 

-  “  Pfd . i  100  '  lO.OfXi.UOO  , 

'  Duluth  Superior  Traction .  10<)  3,500,000  , 

Fast.  Can.  P.  A  P.  Co . |  100  l,500,00o 

Goodwins  Ltd  . .  . I  100  '  1.7jO,(MiO 

••  Pfd  . I  100  I  1,250.000  ' 

Gould  Mfg.  Co . . I  100  !  750.000 

-  Pfd . '  KX)  I  7,5t),000 

,  H.alifax  Electric  Ry .  100  1,500,(X)0 

Havana  “  . !  100  7.500,fXXl 

Havana  “  Pfd . i  KX)  5.tXX),000 

Intercolonial  Coal  Com . -  KXl  ,  5(X),(XX)  j 

Pfd . :  lOt)  ;  250,0(X) 

International  Coal  it  Coke .  1  3. 000, (XX) 

Illinois  Traction  Coy.  Pfd .  100  f.,000,000  , 

Kaministiquia  L.  it  P.  Co .  100  2,(XXi,000  j 

Lake  of  Wood.s  Milling . I  100  2.5(Xl,0(X)  ■ 

Pfd . !  KX)  1,500  OtX) 

Laurentide  Co.  Lt’d . '  100  3,40S,SiX1 

Mackay  Cov.  Com . I  100  50.0(X),J(X) 

“  ■“  Pfd . r  KX)  50,0ix),000 

Mexican  Light  <t  Power  Co . I  100  13,tX)O,0(X) 

“  “  •*  Pfd . !  100  2,400,.100 

Minn.,  St.  Paul  <fe  S.S.M.,  Com . ;  KX)  2S,0(X),(X)0 

“  “  “  Pfd .  100  14,0)X),000 

Montreal  Cottons  L’td . .  KX)  5,000,0(X) 

“  *•  “  Pfd .  100  5,000, tXX) 

Montreal  L.  H.  <t  Power . I  100  17,0(X),(X)0 

Montreal  Loan  A-  Mortgage .  25  l,fX)0,{XX) 

Montreal  Street  Ry . I  KX)  IS.CXXl.CXX)  , 

Montreal  Telegraph .  . j  40  2,000,000 

Montreal  Tramways . i  KK)  |  . 

Deb . i  100  16.(X)0,000 

Nor.  Ohio  Trac.  &  Light  Coy . '  KX)  10,000,000 

’  North  IN'est  Land . I  1.00  . 

Nova  Scotia  Steel  &  Coal  Com . :  lOO  7,5(X),(XX) 

“  “  “  Pfd . j  100  2,000,000  I 

Nipissing  Mine.s  Coy . :  5  ti,0(X),0(X) 

Ogilvie  flour  Milks  Com . i  100  2,5(X),000 

“  “  “  Pfd .  100  2.000,000  ; 

Ottawa  Light  <t  Power  Coy . |  100  2,(XX),C00 

Pat  on  Mf’g.  Co .  100  600,000 

Penmans  L’td.  Com .  100  2.500,000  \ 

“  “  Pfd .  KX)  1,500,000 

Porto  Rico  Ry.  L.  &  P.  Coy .  100  3,000,(X)0 

Quebec  Rv.  L.  A-  P . i  100  I  10,000,000 

Rich.  A- Ont.  Nav.  Coy . I  100  10,000,000 

Rio  de  Janeiro  Tram  L.  A-  P.  Coy . ;  100  45,000,000 

Russell  Motor  Car  Co.  Com .  100  800,000 

“  “  “  “Pfd . ;  100  1,200,000 

Sao  Paulo  Tram.  L.  A  P.  Coy . I  100  14,400,000 

Sawyer  Massey  Com . I  100  3,500,000 

“  “  Pfd . j  100  3,500,000  I 

Shawinigan  Water  A- Power  Coy . !  100  10,000,000! 

Sherwin  Williams  Paint  Co . 100  4,000,000 

“  “  “  Pfd . :  100  4.000,000 

Smart  Bag  Co.  Com . |  lOO  1,. 500,000 

“  “  Pfd . I  100  1,000,000 

Spanish  River  Com .  100  4,000,0(X) 

“  Pfd .  100  3,000,000  , 

•Steel  Co.  of  Canada .  100  15,000, CXX)  : 

“  “  “  Pfd .  100  i  10,000,000 : 

Toledo  Railway .  100  15,000,000  ’ 

Toronto  “  .  100  12,000,000 

Tooke  Bros.  Com .  100  1,250,000 

“  “  Pfd . ;  100  1,250,000 

Tri.  City  Ry.  A- Light  Co.  Pfd . j  100  :  3,000,000 

-Twin  City  Traction  Ry .  100  22,000,(X)0 

“  “  “  Pfd .  100  '  3,000,000 

West  India  “  . i  100  800,000 

Windsor  Hotel . lOO  2,000,000  | 

Winnipeg  Electric  Ry . j  100  |  10,000,000  | 


3,5(0,000  j 
6,100,000  ! 
13.500.000  I 
10,.500.000 
1,733.500  ' 
2,805, 5()0  ! 
1,980,000 
2,715,000  '. 
3,575,000 
5,640.000  . 
2,000,000  .. 
1,500,000 
1,999,9.57 
2,148,600  . 
2,170,000 
12,500,fX)0  I 

3,oa.,ooo 
5.000.000 
35,6.56.S00 
4(Xi.(XX) 
5,0(Xt.fX)0 
1,859.030 
12,000!(XJO  . 
10,000,000  . 
3,500,000 


April,  Nov . 

Jan.,  Apl.,  July,  Oct . 


Feb.,  May,  Aug.,  Nov. . .  92 

Feb.,  M,av,  Aug.,  Nov. . .  4,5J 

Jan.,  .Apl.,  July,  Oct .  99J 

Jan.,  Apl.,  July,  Oct .  106 

.  24i 

Jan.,  Apl.,  .Tuly,  Oct .  79 

Jan.,  Apl.,  July,  Oct .  112j 

34 

Jan.,  July .  93J 

Monthly .  3.62 

.  73 

Jan.,  Apl.,  Julv,  Oct .  105 

March,  June,  ,^ept.,  Dec.  77} 

Jan.,  August .  115 

April,  October .  106 

Jan.,  Apl.,  July,  Oct .  63J 

.  IIOJ 

Jan.,  .Apl.,  July,  Oct .  75 

Jan.,  Apl.,  July.,  Oct _ j  106 


US’  I  107i 
52J  29J 


Jan.,  Apl.,  July,  Oct .  85} 


1,500, (XX)  .  March,  Sept. .. . 

1,7.50.000  . 1 . 1  . 


],2.50,iXX)  1]  '  IJ  Jan.,  .April,  July,  Oct. 

745. (XX)  1}  1}  Jan.,  April,  July,  Oct.. 

745.000  l|  l|  ]  Jan.,  .April,  July,  Oct.. 

1,4(X),000  2  2  Jan,,  Apl.,  July,  Oct... 

7,463.630  1}  1}  Jan.,  Apl.,  .July,  Oct  . . . 

6,0(H),aX)  1}  1}  Jan.,  Apl.,  July,  Oct... 

500, (XX)  2  .  March,  Sept . 

250, (XX)  I  3}  '  3}  March,  Sept . 

3,(H)0,()00  . .  Feb.,  Slay,  Aug.,  Nov. 


Jan.,  Apl.,  July,  Oct. 


March,  Sept. 


5,304, 6(X) 

2. (XX),n()0 
2,100,000 
1,5(X),(X)0 
3,408,800 

41.380.400 
.50,000, (XX) 
13,585.000 
2,41  X), 000 
20,832,000 
10,416,000 

3, (XX),000 
3,000,000 

17,000,000 
tXXj.OOO  I 


10,000,000  .  Feb.,  .May,  Aug..  Nov...  237 


Jan.,  Apl.,  July,  Oct _ 

Feb.,  May,  .Aug.,  Nov.. 
Mar.,  June,  Sept.,  Dec.. 
Mar.,  June,  Sept.,  Dec.. 
Jan.,  .April,  July,  Oct... 


Jan.,  Apl.,  July,  Oct. 
Jan.,  Apl.,  July,  Oct. 

May,  Nov . 

April,  Oct . 


Mar.,  June,  Sept.,  Dec.. 
Feb.,  May,  Aug.,  Nov.. 


2,000,000  I  2 

2,(XX),7(X)  ' . 

16, (XX), (XX)  21 

9,000.000  j' 

59,157  6 

6,0(X),000  1} 

1,030,000  2 

6.(XX),000  5&2} 

2, 500, OCX)  . 

2,000,000  . 

1,984,400  li 


■April,  Oct . 

Mar.,  June,  Sept.,  Dec. , . 


Jan.,  Apl.,  July,  Oct _ 


600,(X)0  . 
2,1.50,600 

1  , 

3 

1 

1,075.000  , 

1}  * 

1} 

3,000,000  , 

1 

9,999,500  1 

4,176,000 

2 

2  ^ 

45,000,000 

li  ! 

1} 

800,000 

H  i 

li 

1,171,680 

>i 

li  ' 

Jan.,  Apl.,  July,  Oct _ 

March,  Sept . 

Feb.,  Slay,  Aug.,  Nov... 
Feb.,  May,  Aug.,  Nov... 
Jan.,  April,  July,  Oct _ 


Mar.,  June,  Sept.,  Dec. . 
Feb.,  May,  Aug.,  Nov.. . 
Feb.,  May,  Aug.  Nov..,. 


14,400,000 

1,500,000 

1,500,000 

10,000,000 

4,000,000 

3,000,000 


450,000  .  2} 


2,000,000 


Jan.,  April,  July,  Oct _ 

Jan.,  April,  July,  Oct _ 


6,496,300  1 
13,875,000 
10,968,383 
600,000  ' 
800,000 
2,82(),200 
20,100,000 
3,000,000 
800,000 
1,500,000 

6,000.000  I 


Jan.,  April,  July,  Oct... 


Jan.,  Apl.,  July,  Oct. 


Jan.,  Apl.,  July,  Oct.. 


Jan.,  Apl.,  July,  Oct. 


.1 . • . ■ 

J 

1  no 

'  no 

1  100} 

1  100 

.  155 

129 

LVi 

'  150 

.  96} 

120 

no 

100 

95} 

123 

1  100 

55 

43 

i 

80 

i 

! 

67 

64 

1 . 

! 

95} 

1  89 

1  95} 

89 

1 

12s 

KX) 

152 

1  133} 

145 

,  1.32 

130 

117 

122 

1  120 

230 

1.36 

204 

155 

95 

,  81} 

92} 

75} 

77} 

68} 

78>s 

69 

93 

80 

103} 

80} 

107 

103 

104; 

104} 

152 

12ti 

154} 

1.30 

160 

140 

1491 

148} 

6U 

46} 

ioi 

103 

106' 

105 

193} 

141 

239} 

187 

157 

1.35 

150 

140 

237 

217 

150} 

14.5 

150 

146} 

44’ 

37 

115 

42 

87 

80 

54 

39} 

65 

58} 

102} 

85 

97} 

90 

130 

120 

1.30 

124 

11.05 

7.45 

7.75 

7.12} 

136} 

121} 

1.33 

125 

129 

121 

123} 

118 

165 

127 

166 

145} 

63 

M} 

611 

56 

90 

80 

89 

85} 

75 

50} 

831 

73} 

66} 

63 

571 

23} 

126} 

92} 

126  , 

no 

117} 

102} 

156} 

111} 

114  1 

102  >+ 

1 

114} 

103} 

190 

149} 

260' 

187} 

40 

36} 

45 

35 

92} 

90 

991 

90 

124} 

108} 

154}  ' 

1.33} 

38 

31 

06 

35} 

97 

90 

looks 

93 

80 

tfO 

120 

82} 

104 

80 

no 

90 

66} 

... 

1 

96} 

89 

34} 

32} 

'6b 

30 

91 

89 

90 

80} 

8i 

10} 

9| 

169 

i2ii  1 

151} 

1.31 

40} 

37}  ' 

45} 

35 

90 

87 

90 

87} 

94 

93 

90  1 

90 

111} 

104 

109 

104 

140 

14ft 

140 

140 

100 

98 

150} 

120 

13.5 

130 

255} 

185 

268 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


INTEREST  PAYMENTS 


^  I 

Bell  Telephone . .  500  6,649,000  | 

Canada  Cement  Co .  100  5,(XX),0(X) 

Can.  Car  Foundry .  100  I  3,500,000  1 

Canadian  Coloured  Cotton . |  lOCO  ;  5,800, OCX)  ' 

Canadian  (Converters .  KXX)  :  534,CX)0  j 

Can.  Consolidated  Rubber .  100  i  2,600,000  ■ 

Canada  Cottons  L’td .  100  5,000,000  ' 

Canada  Felt  Co .  500  .50C,000  ; 

Commercial  Cable .  KX)  20,006,(XX)  i 

Dom.  Canners .  1000  1,541,5'XJ 

Dominion  Coal .  500  I  ".CXXj.OOO  j 

Dominion  Cotton .  lOOO  |  1,.5'X.0(X)  j 

Dominion  Iron  A'  Steel .  KXX)  !  S.CXXj.OX)  ] 

Dominion  Textile  Series  A .  100  I  7,58,500  i 

“  “  “  B .  100 :  1,162,000 ; 

“  “  “  C .  100  1,005,000  ‘ 

“  “  *  D .  100  ^  4,5(»,(XXJ  ! 

East.  Can.  P.  &  P .  100  .  1,5CX),(X)0  ' 

Halifax  Electric  Ry .  KXX)  :  (XlO.O'X)  j 

Havana  Electric .  1000  i  803,000 

Intercolonial  Coal .  5(K)  344,000  ;  , 

Kaministiquia  L.  &  P .  500  i  1,772,000  j 

Keewatin  Flour  Mills .  5(X)  I  750,000  ■ 

Lake  of  the  Woods  Milling .  1000  :  1,000,000  | 

Laurentide  Paper .  1000  i  1,200,000: 

Mexican  Elec.  Light  Co .  100  •  6,778,iXX)  i 

Mexican  L.  A  P.  Co .  500  ;  12,000,000  | 

Slontreal  L.  H.  &  Power .  100  7,500.000  | 

Montreal  Street  Railway .  100  |  1,500,000  i 

Mont.  Warehousing .  100  1,000,000 

Mont.  Water  &  Power .  100  |  12, 260, CXX)  i 

Ogilvie  Flour  Mills .  1000  1,(X)0,000  j 

“  «  **  Series  B .  lOOO  7,500,000  ‘  , 

Penmans  L’td .  100  '  2,000,000  i 

Price  Bros.  Lt’d .  1000  j  6,000,o00  ; 

Porto  Rico . . .  100  3,000,000! 

Quebec  Ry.  L.  A  P.  Co .  100  10,000,000  I 

RiO  dc  Janeiro  Tram.  L.  A  P.  Co .  100  !  25,000,000  i 

..  “  2nd.  Mortgage .  KX)  j  24,333,333  i 

Sao  Paulo  Tram.  L.  Co .  500  !  6,000,000 

•iiherwin  Williams .  100  2, 450, CXX) 

"Spanish  River .  2,500,000  . 

Steel  Co.  of  Canada .  100  10,000,000 

Tor.  York  Rad’l . i .  100  1,640,000 

AVest  India  Electric .  KXX)  600,000 

VVindsor  Hotel .  100  1,000,000 

‘Winnipeg  Electric .  1000  4,000,000 

Winnipeg.  Ry .  1000  3,000,000  j 


Last 

Perio( 

iCurr’n 
1  Peri  or 

'  Date  of  Payment 

High 

j  Low 

!  High 

i  Low 

2} 

2} 

i 

April,  Oct . 

103} 

I  101} 

I 

104 

!  102} 

3 

3 

'  April,  Oct . 

101} 

1  97 

i  102 

1  98} 

3 

3 

•  June,  Dec . 

107 

'  104 

1  107} 

'  105} 

3 

3 

1  April,  Oct’ . 

100 

:  99 

1  100 

!  99} 

3 

3 

i  June.  Dec . 

89 

1  85} 

8>< 

86 

3 

3 

:  April,  Oct . 

99} 

i  96} 

9x} 

96} 

83} 

2} 

i  2} 

'  Jan.,  July . 

89 

83} 

Ktj 

3 

i  .April,  Oct . 

98} 

98 

97} 

90} 

3 

'  3 

April,  Oct . 

103 

100 

K-3} 

101} 

2} 

2} 

May,  Nov . 

99 

95} 

K)i) 

95} 

3 

3 

Jan.,  July . 

102} 

100 

K)3 

Kil 

2} 

2} 

Jan.,  July . 

96 

93 

90 

93} 

3 

3 

March,  Sept . 

100 

95 

08} 

95} 

3 

3 

March,  Sept . 

102 

98} 

102} 

KX) 

3 

3 

March,  Sept . 

97} 

95 

98} 

94 

3 

3 

March,  Sept . 

98 

94 

'Jii 

94 

3 

3 

82 

70 

S') 

so 

2} 

2} 

2} 

2} 

Jan.,  July . 

Feb.,  Aug . 

101 

100 

101 

100 

2} 

2} 

2} 

April,  Oct . 

85 

2} 

Jan.,  July . 

100 

100 

3 

3 

March,  Sept . 

ios 

106} 

Kxi; 

100 

3 

3 

June,  Dec . 

112 

108 

112 

no 

3 

3 

Jan.,  July . 

111} 

no 

112 

no 

2} 

2} 

Jan.,  July . 

88} 

84} 

85} 

82} 

2} 

2} 

Feb.,  Aug . 

92 

84} 

931 

89} 

2} 

2} 

Jan.,  Julv . 

101} 

98} 

100} 

99 

OX. 

*•4 

2 

2} 

2 

May,  Nov . 

101 

98} 

100} 

99 

2 

2 

3 

3 

June,  Dec . 

iis} 

112 

113 

108} 

3 

3 

June,  Dec . 

113} 

112 

no 

108} 

2} 

2} 

May,  Nov . 

96 

81} 

96} 

89' 

3 

3 

June,  Dec . 

87 

86 

84} 

2} 

2} 

May,  Nov . 

91 

84} 

95} 

90} 

2} 

2} 

June,  Dec . 

86 

78 

7!) 

61 

2} 

2} 

Jan.,  July . 

99 

96}  1 

102} 

m-B 

2} 

2} 

2} 

2} 

June,  Dee . 

98} 

98} 

KX)  ; 

100 

3 

3  1 

Jan.,  July . 

09} 

98  1 

101 

100 

3  ! 
3 

Jan.,  July . 

96} 

100 

96}  1 

1 

95 

2}  i 

2} 

April,  October . 

100 

98} 

2}  1 

Jan.,  July . . 

90 

89} 

OJ 

l\  i 

Jan.,  July . 

100} 

99 

1(X>}  ' 

100} 

104 

2} 

Jan.,  July . 

105} 

103} 

105} 

2} 

2} 

Jan.,  July . j 

105 

103}  1 

104  1 

103 

y  the  Financial  Times  of  any  errors 

appearing  in  the  above  list. 

R.arrrlona  T.  L.  A  P . 


1 

.  1 

Re.scrvc  ! 

DIVIDEND  PER  CENT. 

1911 

Capital 

as  per  1 

Issued 

last 

! 

Statement  Last 

Pres’t 

How  and  When  Payable 

High 

Low 

$ 

S 

»  ! 

i 

'  100 

2.5.000.000 

i 

1 

i 

1912 

to  .Aug.  31 


British  Columbia  Packers . 


. . .  .Com. 
Series  .A 
Series  B 


2,632,000 


1,511,400  I  .  I. . . . 

635, (XX)  i  .  !  3} 

310,800  246,773  :  3} 

I  British  Col.  El.  Rail’y  Pref  Ordinary  £100  £l,(XX),000  i  .  :  3 

“  Def.  Ordinary . '.  £1  i  £l,OfX),000  |  £290,765  !  4 

“  5%  Cum.  Pref .  £l  £1,000,000  |  .  i  2} 

“  “  Con.  Deb.  Stock .  £100  £2,0.34,213!  .  2} 

Burt.  F.  N.,  Company . Com.  KX)  7.50. (X)0  ;  .  1 

“  “  “  . Pref.i  KX)  1,4.30,200  !  .  li 

Canadian  Car  A  Foundry . Com. I  KX)  .T5(X),(XX)  i  .  !.... 

“  “  . Pref.  100  6,100,000  .  I  li 

CanadianGcneral  Elec . Com.  KX)  5,640,000  1,669,531  1* 

“  “  “  . Pref.  KX)  2.(XX),0(X)  ' . 

Canada  Bread . |  100  2,500,0(X)  ,  . 

Canada  Cement . Com.|  KX)  13,5(X),(X)0  !  . 

“  “  . Pref.  100  10,500,000  . 

Caniida  Life . . .  KX)  1,0(X),(XX)  ,  . 

Canadian  Locomotive . Com.i  100  2,000.(X!X)  '  . 

“  “  . Pref.!  KX)  1,500.000  . 

C^anadian  Pacific  Railway .  KM)  19S,(!XX),(J00  55,374,493 

Canada  .Alachinery  Corporation.  .Pref.  100  908,8()0  ,  . 

Canada  North-West  Land .  1  ;  69,205  ’  . 

Canadian  Northern  Prairie  Lands. .. .  5,  1,500,(KX)  !  . 

Canadian  Salt .  100  666,700'  . 

City  Dairy . Com.  100  i  565.000  \ 

“  . Pref..  100  700,000  [ 

Comagas  .Mines . {  5  4.000,000  952,403 

Consumers  Gas . '  5()  4,370..)00  1,000,000 

Confederation  Life  Association .  100  I  KKl.CKX)  1,091,529 

Crow’s  N'est  Pass  Coal . :  100'  6,212,666,  l,80O,0CX) 

Crown  Reserve .  1  1,999,9.57'  659,986 

Detroit  United .  : . I  100  12,500.000  |  2,491,165 

Dominion  Canners . Corn,  100  2,148,600  . 

^  ^  “  . Pref.  100  2,170.0r.0  . 

Dominion  Coal . Pref  KX)  3,000.000  . 

Dominion  Iron . Pref.  lOO  5,000,000  . 

Dominion  Steel  A  Coal  Corp . Com.  lOO  35,656.500  . 

Dominion  Telegraph .  50  1,000,000  . 

Duluth  S.S.  A  .A . Com.  lOO  12,000,000  '  . 

,  “  . Pref.  100  10,(XX),000  . 

Duluth-Superior  Traction . .  100  :  3,500,000  '  599,000 

Llcctrical  Development . Pref.  i(X)  ,  3,(X)0,000  . 

Hamilton  Steamboat . I  lOO  '  187,'(XK)  1 

Illinois  Traction . Pref.'  100  ,  6,304’, 600  "’478’8i3 

Imperial  Life  Assurance .  lOO  450,000  I 

International  Coal  A  Coke . '  1'  3, OOO’OOO  749,674 

Lake  Superior  Corporation . '  100  40.000,000  607,525 

Lake  of  Woods  .Milling . Com.  loo  2,100,000  857,457 

, . Pref.  KX)  1,500.000  857,457 

La  Rose  Consolidated  Mines .  5  7  493,135  ' 

London  Electric .  .  .  lOo  '406;20()  ,  ‘ "  'i65,dod 

London  fctreet  Railway . ,  40  ,  552  000 

Mackay  Companies . Com.  loo  41,380]400  !!!!!!!!!! 

.  Prek  100  50,000,000  . 

Mirple  LcaJ  Milling . Com.  i(X)  2, .500,000  . 

“  P>'f’f  100  2,500,000  '  . 

Mexican  L.  A  P . Com.  100  j  13,585,000  377,883 

, ,  . . Pref.  100  I  6,000,000  . 

Mexico  North-Western  Railway . I  lOO  (  25,000,000  . 

Mexico  Trainw.ay .  lOO  i  16,487 ,’ 400  '  ^513,087 

Minn. St.  P.  A  S.S.  M . ....Com.  100  20,832.000  9,957,910 

‘  .  “  . Pref  100;  10,416,000  9,957,910 

Monarch  Knitting . Com  100  1,275,000  . 

,  “  «  ,  . . . Pref  100  750,000  . 

.Monterey  Ry.  Light  and  Power.  .Pref.  100  500,000  |  . 

Montreal  Light,  Heat  A  Power .  KX)  17,()(X),000 

Niagara,  St.  C.  A  Toronto . I  loo  ’925!oOC  I 

NipissingMinos^ .  5  ;  6,000,000  i 

Northern  Ohio  Traction . Com.'  100  9,000,000  . 

North  Star .  j  I  300000  ..  1 

Nova  Scotia  Steel . Com.  lOO  e’oooiooo  ”7^,666. 

. Pref.  100  1,030,000  '  ' 

Ogdvic  I  lour  Mills . Com.  lOO  2, 500, OTX)  434,051 

‘  Prpf-  100  ,  2,000,000  i  .  , 

Ottawa  Elec.  Railway . '  lOo  !  1,2.50,000  '  200,000 

Pacific  Burt . Com.  lOO  !  650,000  . 

„  ,  -  .  .-••j . Pref.  100  ■  650,000  :  . 

1  enman  s  Limited . Com.  lOO  •  2,150,600  !  400,000 

I  orto  Rico  Railway  .  IOq  .  3,000,000  I  122,175 

Quebec  Railway  Light,  Heat  A  Power  100  9,999.500  . 

i  !  '  ^ 

Richelieu  A  Ontario  N.avigation . I  inn  10  000  000 

Rio  Janeiro  Tram.  Light  A  Power . . . . '  m  ^O.OTloioOO  !  ! ! ! ! ! ! ! ! ! !  ^ 

Rogers,  Wm.  A . Com.'  100  1,417,300  300,000' 

„  ,,,,  ,  . Pref.  100  900,000;  300,000! 

Russcjl  Motor . Com.  100  800,000  1  . 

„ . V-VV^ . 100  1,781,680!  .  i 

Sao  Paulo  Tram.  Light  A  Power . |  loo  10,000,000  1,846,250 

Sawyer  .Mas.sey . Com.  lOO  1,500,000  ' 

Shredded  W^heat . Com.  100  8,750,000  ' 

c  -UT?  T,  pWv;;.- . 100  i,250,ooo  .  ' 

SpanishRivejP.  AP.  Mills . Com.  100  3,000,000  . 

5k  L^^’rence  A  CMcagoNav . i  iqo  860,000!  . 

Steel  Company  of  Canada . Com.  lOO  ll,500,rXX)  '  .  i. 

. 100  6,496,300  1  .  I 

. !  >00  10,968.383  2,586,118 

TH  pRv  tfpH  •  V:  >  945.4.50  113,108  1 

(t  Light . Pref.  lOO  2,826,200  ;  .  j 

fwmCKy  Rapid  Tran . Com.'  100  20.100,000  1  540,064! 

.  r-f  A  . 100  :  3,000,000  .  ' 

Union  Life  Asaujanee^. . .  . j  000,000!  142,254  i. 

c.  . '  >00  100  000  142,254'. 

.  5,000  240,000'  107,900, 

W cstern  Canada  1-iour  .Mills . |  loo  j  1.500,000,  .  ' 

W  mnipcg  Railway .  Iqq  6,000,000  398,024 


5,640,000  ,  1,669,531  U 

2.iXX),0(X)  ' .  !  3} 

2,500,000  ,  .  |.... 


1,500,000  !  .  i  5 

666,700  '  .  12 

56.5. OCX)  1  -  i  I  I 

700,000  /  ,  li  li  I 

4.000,000  952,403  '  6-|-3  ,  6+3 

4,370..500  1,000,000  2}  1  2} 

lOO.tXX)  1,091,529  I  3i  3i 

6,212,666  I  l,80O,0CX)  passed  pa.ssed  I- 
1,999,9.57  '  659,986  2+3  2+3  , 

12,500.000  I  2,491,165  li  li  ( 


2,170.0r.0 


35,656.500 

1,000,000 


10,(XX),000  . 

3,500,000  '  599,000  ,  U 

3,000,000  . 

187,000  I  .  '  10 

6,304,600  478,813  -  >} 

450,000  !  .  2 


3,000,000 

40.000,000 

2,100,000 

1,500,000 


7,493, 135  '  .  I  2} 


May,  Nov . 

May  A  .Nov . 

Mav  A  Nov . 

31  Jan..  31  July . 

May,  Nov . 

15  Jan.  July . 

31  Mar.,  30  Sept . 

Jan.,  April,  July,  Oct. .  .i 
Jan.,  April,  July,  Oct... 

Half-yearly . 

Jan.,  April,  July,  Oct.. 
Jan.,  .^ril,  July,  Oct . . . 
April,  (Jet . 


13,5(X),(X)0  '  .  . I . i .  31i 

10,5(X),000  .  ,  li  I  11  I  Feb.,  May,  Aug.,  Nov.  .'  92 

1,0(X),(XX) .  14  4  ;  April,  Oct . |  165 

2,000.000  '  .  I . ! . . '  .3.5 

1,5(X).(XX)  .  I . I  3} 


I  Jan.,  July . 

March,  June,  Sept.,  Dec. 
March,  Sept . 


April,  Oct . 

Jan.,  .April,  July,  Oct . . . ;  110 

Jan.,  July .  60 

Jan.,  April,  July.  Oct...'  102J 
Feb.,  Mav,  Aug.,  Nov..  700 
Jan.,  April,  July,  Oct . . .  203i 

.March,  June,  Sept.,  Dec . 

. I  77 

Monthly .  3.60 

March  June,  Sept.,  Dec.  •  74} 


;  >i  1  li 

!  3}  3} 

'  3}  3} 

1  1 

1  li  1  li 

i  Jan.,  April. July,  Oct _ 1 

Feb.,  August . | 

April,  Oct . 1 

Jan.,  April,  July,  Oct...i 
Jan.,  April,  July,  Oct. . .! 

:  1  1 

. 

1061  101} 

69i  551 

107}  :  103 


!  Jan.,  April,  July,  Oct. . . 


Yearly . !. 

Jan.,  April,  July,  Oct...i 
Jan.,  April,  July,  Oct...|. 


749,674  passed  passed  .  72 

607,525  .  39? 

857,457  2  |  2  i  March,  June,  Sept,  Dec.'  HOf 

^7,457  i  2  11  March,  June,  Sept.,  Dec  124} 

.  I  2}  2}  I  Jan.,  April,  July,  Oct _ 5.00 


552,000  .  '3 

41,380,400  .  '  1} 

50,000,000  .  i  1 

2, .500,000  .  ;.... 

2,500,000  '  .  li 

13,585,000  377,883  1 


105,000  flossed  passed  . . I  29 


Jan.,  July . 

i  Jan.,  April,  Julv,  Oct... . 
,  Jan.,  April,  Jufy,  Oct. . . 


2,500,000  '  .  li  '  li  Jan.,  April,  July,  Oct. . .'  104 

13,585,000  377,883  1  ll  Jan.,  April,  July,  Oct.. . 92 

6,000,000  .  I  3}  3}  j  May,  Nov . !  109 

25,000,000  ,  .  i . 1 .  56i 

16,487,400'  2,513,087  11  |  U  Feb.,  May,  Aug.,  Nov . 

20,832.000  9,957,910  3}  '3}  April,  Oct .  118} 

10,416,000  9,957,910  j  3}  |  3}  j  April,  Oct . 


20,832.000  9,957,910  3}  3} 

10,416,000  9,957,910  3}  '  3} 

1,275,000  .  . . 

750,000  .  . ! 

500,000  I  .  2}  :  2} 

17,000,000  .  '2  i  2} 

925,000  ,  .  I . 

6,000,000  .  j  5+2}  5-1 

9,000,000  .  I  ;  1 

1,300,000  .  . .  2c 

6,000,000  750,000  1}  11} 

1,030,000  '  .  '2  2 

2, 500, OCX)  434,051  2  2 

2,000,000  I  .  li  li 

1,2.50,000  '  200,000  *  2}  2} 

650,000  . 1 

650,000  •  .  ;  li  li 

2,150,600  '  400,000  1  1 

1,075,000  !  . 1}  1} 

3,000,000  I  122,175  1  1 

9,999,500  .  I  1 


10,000,000  . 2 

40,0fX),000  .  '  li 

1,417,300  300,000  '  3 

900,000  !  300,000  !  li 


Feb.,  May',  Aug.,  Nov . 

May,  Nov . |  7.31 

Feb.,  May,  Aug.,  Nov. .j  188} 


Jan.,  April,  July,  Oct _ 11.30 

Jan.,  April,  July,  Oct _ ' . 


8.40  i  5.75 


Jan.,  .April,  July,  Oct...'  102} 
Jan.,  April,  July,  Oct ..  .j  125 
Jan.,  April,  July,  Oct. .  .i  134 
March,  June,  Sept.  Dec.  124}* 


2}+2  '  Jan.,  .April,  July,  Oct. 


Half  Yearly . 

Jan.,  April,  July,  Oct . . .! 
Feb.,  May,  Aug.,  Nov..! 
Feb.,  May,  .Aug.,  Nov.. I 
Jan.,  April,  July,  Oct...; 


10,000,000 

1,500,000 


;  _  1 . 

1,846,250 

2i 

i 

2 

1  ' 

March,  June,  Sept,  Dec. 

126} 

li 

Feb.,  May,  .Aug.,  Nov.. 

117i 

3 

Jan.,  April,  July,  Oct... 

210 

1} 

Jan.,  April,  July,  Oct... 
Feb.,  Alay,  .Aug.,  Nov.. 

115 

li 

,  100  ! 

li 

Feb.,  May,  Aug.,  Nov.. 

!  106i  i 

2i 

Jan.,  .April,  July,  Oct...j 

190 

40 

1,250,000  .  '  1} 

3,000,000  .  . . . . 

2,000,000  I  .  3} 


Mar.,  Sept .  93}  85  ugi 

Jan.,  .April,  July,  Oct...  75i  48}*  gjj 

Jan.,  April,  July,  Oct...^ .  92} 

. . .  . .  07 

I  Jan.,  .April,  July,  Oct.  ..' .  97 

■  Yearly . '  100  84}  112 


11,500,000  '  .  i . ‘ . I  36}  ! 


6,496,300  j  .  1 .  3} 

13,S75,(X)0  I  .  passed  ‘passed 


10,968,383 
945,4.50 
2,826,200 
20.100,000 
3,000,000 
000,000 
100  000 
240,000  ' 
1.500,000  I 
6,000,000 


2,586,118  2  2 

113,108  10  10 

.  i  1}  1} 

540,064  !  1}  !  1} 

.  :  l|  I  li 

142,254  1 .  3 

142,254  ' . ’... 

107,900  16  !  6 

.  2  :  2 

398,024  3}  3 


Feb.,  May,  Aug  ,  Nov..! 
'  Jan.,  Aoril,  July,  Oct...| 

. I 

Jan.,  April,  July,  Oct..  | 
Jan.,  April,  July,  Oct...' 
Jan.,  Anril,  July,  Oct...[ 
I  Jan.,  July . 


loOi  I  132i 
.77  ,  .40 

94}  !  93 

109}  I  104 


.Tunc,  Dec . ! . 

Jan.,  April,  July,  Oct...'  125 
Jan.,  .April,  July,  Oct. . .  255 


'  Less  than  ten  shares. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


Outstanding! 


INTEREST  PAYMENTS 


I  $  ,  $ 

British  Columbia  Electric  Ry . ;  £40  235,600 

Canada  Bniad . '  KX)0  ;  I,25<),0(X) 

Canadian  Car  &  Foundry  Co . .  1,000  i  3,500,000 

Canadian  Nor.  Ry.  Income  Debenture  ' 

Stock . j  500  '  5,000,000 

Canadian  Northern  W'estern  Ry . '  5(X)  !  4,000,000 

Commercial  Cable . '  500  15,000,000 

City  St.  John,  N.B .  £100  >  £148,100 

Dominion  Coal .  1000  I  7,(X)0,000 

Dominion  Canners .  KXK)  j  997,500 

Dominion  Iron  &.  Steel .  1000  i  7,926,000 

Electrical  Development . '  5()0  1  8,150,(X)0 

Great  Northern  Railway  (Ilan.  4% . ;  500  j  1,448,759 

International  Coal  &  Coke . '  3(X).000 

Mexican  Electric  Light . i  100  6,000,000 

Mexican  Light  &  Power . '  500  12,000,000 

Mexico  North  Western  Railway . '  £100  |  £3,073,000 

Ontario  (Prov.  of)  June  1,  1939 .  KX)0  ;  3,5(X),000 

Porto  Rico  Railway  Co .  KX)  j  3,(X)9,000 

Rio  Janeiro  Tram.,' Light  &  Power . '  1000  ,  25,000,000 

Rio  Janeiro  Tram.,  2nJ  .Mortgage . I  500  '  25,CXX),000 

Sao  Paulo  Tramway,  Light  &  Power.. ..  5(X)  ;  6,{)(X),000 

San  Antonio  Land  &  Irrigation  Co . I  500  1,200,000 

Spanish  River  P.  &  P.  Mills .  1000  I  2,500,000 

Steel  Company  of  Canada .  FlOO  |  7,500,000 

Vancouver  Power  &  Debenture . '  £100  £226,000 

Vancouver  Power,  Per.  Guar.  Deb.i  ! 

Stock .  £100  £800,000 


1,200,000 

2,500,000 

7,500,000 

£226,000 


S  I 

235,600  2}  I  2] 

1,250,000  3  3 

3,500,000  . !  3 

I 

5,000,000  2}  I  2] 

4,000,000  2  '  2 

15,000,000  'ill 
£14-8,100  ;  2  2 

6.905. . 500  !  2}  I  2} 

997,.500  :  3  '  3 

7,414,000  j  2}  2} 

8,1.50,000  I  2}  2} 

1,448,750  !  2  2 

300,000  I  3  3 

6,000,000  !  2}  2} 

11,728,500  i  2}  2} 

£3,073,000  :  2}  2} 

3..  500.000  i  3  2 

3,000,000  '  2}  2} 

25,000,000  !  2}  2} 

25,000,000  ;  2}  2} 

6,000,000  i  2}  2} 

1,200,000  .  3 

2,500,000  :  3  3 

7,500,000  .  3 

£220,000  2}  2} 


How  and  W’hcn  Paid 

I  I 

April,  Oct . 

Feb'y,  .Aug . I 

'  June,  Dec .  ' 

I  'I 

!  May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct.. 

May,  Nov . 

May,  Nov . . . 

!  April,  Oct . 

I  Jan  ,  July . : 

March,  Sept . ! 

!  April,  Oct . 

!  Jan.,  July . 

i  Jan.,  July . 

I  Feb.,  .Aug . j 

March,  S.ipt . 

!  June,  Dec . I 

May,  Nov . i 

Jan.,  July . ; 

April,  Oct . . 

June,  Dec . 1 

May,  Nov . . 


£800,000  ;  £800,000  ' 


Jan.,  July . j  I00}l! 

Jan.,  July . . i 


Jan.,  July. 


to  Aug.  31 

High 

Low 

97} 

93 

107 

105 

105 

100 

103} 

102 

95} 

94} 

97 

9J 

86 

82} 

93} 

9J 

96 

91} 

105 

99} 

104} 

100} 

97} 

97 

100} 

99} 

For  Current  Quotations  See  Pages  2  and  S  of  This  Issue. 
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MOIVTREAL  FINANCIAL  TIMES,  f  .CRB AY,  SEPTEMUi^K 


Investor’s  Guide  to  Canadian  Bank  Securities  Listed  on  the  Montreal  and 

Toronto  Stock  Exchanges. 


Shares,  Par 
Value 

CAPIT.4L 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

To  August  31 

.4uthorizcd 

Issued 

jstr] 

uS 

When  Payable 

High 

Low 

High 

Low 

British  North  America. 

250 

4  860,666 

4,866,666 

2.774,000 

3 

April.  October . 

153 

14.5 

161 

145 

Commerce . 

50 

25,000,000 

15,000,000 

12.500,000 

2i 

2i 

^Iarch,  June,  Sept.,  Dec - 

236i 

200 

2'29 

214i 

Dominion . 

100 

lO.OOO.O'OO 

I.OSS.S-IO 

0,933,852 

3 

3 

Jan.,  April,  July.  Oct . 

247 

222 

2351 

226i 

Hamilton . 

100 

3,000,000 

3,00i),fH'i0 

3,430,600 

oa 

2J 

March,  June,  Sept.,  Dec. . . . 

2I'2I-s 

197i 

207  i 

199 

Hochelaga . 

100 

4,000,000 

2.93S.OS') 

2.650,000 

2i 

2i 

March,  June,  Sept.,  Dec.... 

ISO 

155 

liOj 

163 

Imperial . 

100 

10,000.000 

6.332  96) 

6,332,960 

3 

3 

Feb.,  Mav,  Aug.,  Nov . 

2271 

223  J 

*220a 

Merchants . 

100 

10,000,000 

6,688,634 

5,400,000 

2J 

21 

March,  June,  Sept.,  Dec - 

201i 

184 

201 

189i 

Metropolitan* . 

100 

2,000,000 

l.OOO.OfX) 

1,250,000 

2\ 

2i 

Jan.,  April,  Julv,  Oct . 

... 

200 

197 

201  i 

l‘97i 

Molsons . 

100 

5,000,00;) 

4,000.000 

4.600,000 

2J 

2J 

Jan.,  April,  July,  Oct . 

211 

203J 

2121 

204 

Montreal . 

100 

16,000,000 

15.995, '270 

16,000,000 

2i 

2i 

March,  June,  Sept.,  Dec _ 

270 

236 

256 

241 

Nationale . 

100 

5,000,000 

2,000,000 

1,400,000 

If 

IJ 

Feb.,  May,  Aug.,  Nov . 

125i 

1'21J 

1-34 

123i 

Northern  Crown* . 

100 

6,000,000 

2.'207.500 

250,000 

3 

3 

Jan.,  Julv . 

New  Brunswick . 

100 

1,000,000 

1,000,000 

1,790.000 

3i 

3i 

Jan.,  April,  Julv,  Oct . 

'2741 

260 

2;',2 

253i 

Nova  Scotia . 

100 

5,000,000 

4.oa),oo,) 

7,500,000 

3) 

Jan.,  -April,  Julv,  Oct . 

281 

269 

278 

273 

Ottawa . 

100 

5,000,000 

3,500,000 

4,000,000 

oa 

2i 

March,  June,  Sept.,  Dec.... 

210 

20S 

213 

207 

Provinciale* . 

100 

2,000,000 

1,000,000 

500,000 

n 

li 

Jan.,  April,  J'uly,  Oct . 

Quebec . 

100 

5,000,000 

2,500.000 

1,250,000 

li 

ll 

March,  June,  Sept.,  Dec _ 

1451 

12Si 

140 

131 

Royal . 

100 

10,000, aoo 

7,953,6.50 

8,929,015 

3 

3 

Jan.,  April,  July,  Oct . 

_ ^ 

242 

224 

234 

22) 

Standard . 

50 

5,000,000 

2,246  ‘245 

2,846,245 

3 

3i 

Feb.,  May,  Aug.,  Nov . 

231 

2i7i 

236>'s 

236ya 

Sterling* . 

100 

3,000, 0(X) 

1,002,111 

3(10,000 

li 

li 

Feb.,  Mav,  -Aug.,  Nov . 

. 

Toronto . 

100 

10,000,000 

4,976. 120 

5,97  ,420 

•2’ 

21 

March,  June,  Sept.,  Dec _ 

2161 

201 

212 

205 

Union . 

100 

8,000,000 

5,000,000 

3,104,640 

*> 

- 

2 

March,  June,  Sept.,  Dec _ 

... 

154 

143 

174 

149 

•  Not  listed. 


Investor’s  Guide  to  Loan  and  Trust  Coirpany  Securities  Listed  on  the 

Toronto  Stock  Exchange  * 


LOAN  AND  TRUST 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

To  .August  21 

Paid  Up 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

_  . . 

1 

1  604  0)0 

4 

4 

171 

Canada  Permanent  Mort-  Corporation. 

10 

eiooo.otH) 

3,7.50,000 

2 

2 

Jan.,  April,  July.  Oct. 

176i 

159} 

202} 

174 

Central  Canada  Loan  &  Savings . 

100 

1,750,000 

1.550.000 

2-f2 

2i 

Jan.,  .April,  July,  Oct. 

1971 

197} 

Colonial  Investment  A  Loan . 

10 

2,443,636 

loO.iJOO 

2J 

2i 

Jan.,  July . 

76 

0(5 

SO 

08 

Dominion  Savings  &  Investment  Co... . 

50 

934,597 

160,000 

2 

Jan.,  July . 

72} 

72 

78 

75 

Great  West  Per.  Loan  Company . 

100 

1.995,373 

562.570 

4J 

4f 

Jan.,  July . 

1191 

119} 

130  , 

125 

Hamilton  Provident  and  Loan  Soc . 

100 

1,160,000 

740.000 

3 

3-fl 

Jan.,  July . 

1:13 

130 

lo5 

134 

Huron  A  Erie  Loan  A  Savings . 

50 

2.000,000  1 

2,030.000 

2h  +  l 

2i+i 

Jan.,  April,  July,  Oct. 

203 

200 

205} 

205} 

100 

735,563  ' 

100,000 

2i 

3 

Jan.,  Julv . 

GO 

60 

100 

700,000 

4.80, (X)0 

3+i 

Jan.,  Julv  . 

138 

131 

140 

139 

London  and  Canadian  Loan  A  Agency.. 

50 

1,0(X),0(X) 

4(0,000 

3 

u 

Jan.,  April,  July,  Oct 

12’Oi 

107} 

130  1 

118} 

50 

703,817 

200,  (X)0 

3 

3 

Jan.,  July . 

National  Trust . 

100 

1,500,000 

i,3(io,rKXi 

2 

2i 

Jan  ,  April,  Julv,  Oct. 

..  .  . 

206 

2o4 

210  : 

207} 

Ontario  Loan  and  Debenture . . 

50 

1,750.000 

1,350,00) 

2 

2 

Jan.,  April,  Julv,  Oct 

105 

1.55 

105 

165 

Real  Estate  Loan . 

40 

498,279 

134,000 

2i+i 

3 

Jan.,  Julv . 

101 

97} 

100 

97} 

Toronto  General  Trusts . 

100 

1,0(K),00() 

700,000 

') 

2i 

Jan  ,  April,  July,  Oct. 

180 

171 

20:i} 

178 

Toronto  Mortgage . 

50 

724.5.50 

410.000 

H 

,Ian . .  -April,  July,  Oet . 

140 

129} 

138} 

132 

Toronto  Savings  and  T.oan . 

100 

i,ax),ooo 

.'60,000 

2i  1 

2i 

Jan.,  April,  July,  Oct. 

195 

1''9 

Union  Trust  Co . 

1,000,000 

750,000 

—  - J 

o 

1 

2-1-2 

Jan.,  April,  July,  Oct. . 

175 

170 

ISO  ] 

ISO 

TIMELY  LIFE  INSURANCE  TOPICS 

By  B.  W.  N.  GRIGG,  A.A.S. 


YESTERDAY  AND  TODAY  IN  LIFE 
UNDERWRITING. 


upon  the  whole  people  to  .seize  .'uch  fund 
or  any  part  of  it  for  penoral  public  use.” 

The  President  of  The  Dominion  Life 
ends  with  an  eloquent  tribute  to  the  work 
of  the  modern  Insurance  Company — 

“  When  .statesmen  appreciate  fully  the 
nature  of  life  insurance  and  when  policy¬ 
holders  understand  that  they  and  they 


BOUNTIES  WILL 
DISAPPEAR  IN 
CANADA  SOON 


Ottawa  Politicians  Think  It  Un- 
Likely  That  Any  Will  Be  Paid 
in  Future  Except  Those  Al¬ 
ready  Provided  for  by  Statute 
—  Tariff  Protection  Will  Be 
Substituted  Where  Needed. 


DIVIDEND  NOTICES. 


The  Royal  Bank 
of  Canada 


DIVIDEND  NO.  100 


During  the  last  half-century  the  lot  of 
the  Life  Insurance  underwriter  has  been 
steadily  improving. 

The  business  of  soliciting  insurance  has 
now  taken  its  place  among  the  be.st  pro¬ 
fessions  and  insurance  in  a  standard  com¬ 
pany  is  regarded  as  one  of  the  necessities 
of  life.  The  attitude  of  the  public  toward 
the  agent  has  almost  wholly  changed. 

This  change  of  attitude  has  been  coinci¬ 
dent  with  a  change  of  attitude  toward  the 
public  on  the  part  of  the  insuring  com¬ 
panies.  The  old  days  of  lapse  for  non¬ 
payment  of  premiums  and  other  grue- 


contracts  give  a  table  of  loans  or  insert  •‘^ome  intangible  entity  far  away 

an  agreement  as  to  the  basis  upon  which  !  of 

loans  will  be  granted  and  these  loans  also  ‘  ' 


tend  by  competition  to  the  maximum  pos-  ; 
sible. 

(c)  Of  Paid-up  insurances.  A  very 
great  privilege  is  that  of  taking  a  paid- 
up  policy  for  such  a  proportion  of  the 
amount  insured  as  the  company  deems 
ecjuitable. 

(d)  Of  Extended  Insurance.  In  place  of 
the  Paid-up  policy’  previously  m.cntioned 
the  to. a'  amount  of  the  insurance  may  be 
continued  for  such  a  time  as  the  amount 
of  reserve  will  permit. 

(e)  Thirty  days  grace  are  usually  allow- 

■  ed  for  the  payment  of  premium;  in  the  I 
old  policies  not  one  day  was  allowed. 

Payment  of  the  claim  or  matured  on-  | 
dowment  in  instalments  is  becoming  a 


taxation  levied  on  life  insurance,  together 
with  the  co.st  of  collection,  then  we  shall 
see  this  splendid  institution  recognized  by 
the  state  everywhere  as  it.s  co-partner  in 
philanthropic  work,  and  there  will  be  no 
more  ta.x  on  the  fa.ids  of  the  fatherless.” 


(From  Our  Own  Correspondent.) 

OTTAW.\,  September  5. — Bounties,  as  a 
means  of  assisting  Canadian  industries,  are 
fast  going  out  of  vogue,  and  it  is  very 
doubtful  if  those,  which  are  not  specifically 
provided  for  by  permanent  .statute,  will  be 
continued  beyond  the  tenure  to  which  they 
are  now  limited.  This  means  of  assisting 
the  crude  petroleum  and  Manila  fibre  pro¬ 
duction  is  now  fixed  as  a  parmanency,  but 
the  annual  payments  are  not  extensive  and 
show  a  tendency  to  decline  each  year.  The 
lead  bounty  of  $15  per  ton  is  contingent 
upon  the  price  in  London,  and  when  a  cer¬ 
tain  quotation  on  it  is  reached  in  that  mar¬ 
ket,  payments  automatically  cease.  That 
is  the  case  at  present.  The  twine  bounty’ 
is  statutory. 

The  principal  amounts  paid  in  the  past 
have  been  upon  steel  products,  but,  though 
the  rod  bounty  expired  considerably  over 
a  year  ago,  no  stejis  for  its  renewal  have 
been  taken  by  the  Government.  This  is 
not  for  lack  of  agitation-  As  previously 
pointed  out,  the  lobby  last  winter  on  behalf 
of  the  steel  interests  was  one  of  the  most 
vigorous  and  long  sustained  that  Ottawa 
parliamentary  circles  have  ever  witnessed. 
Though  at  one  time  the  outlook  was  en¬ 
couraging,  nothing  came  of  it.  That  was 
on  acco.unt  of  the  opposition  of  Conserva¬ 
tive  rural  members,  especially  those  from 
the  West.  It  has  been  intimated  that  an¬ 
other  campaign  is  to  be  entered  upon  next 
season,  not  only  as  regards  steel  rods,  but 
also,  probably,  pig  iron  and  steel  electri¬ 
cally  treated.  The  bounty  respecting  the 
latter  runs  out  this  year. 

The  general  tendency  seems  to  be,  in  an 
increasing  degree,  against  the  principle  of 
bounties.  It  has  always  been  urged  that 
thi.=  is  a  sort  of  veiled  protection  and  the 
industries  which  benefit  by  them  are  now  on 
their  feet  pretty’  substantially’.  In  many 
political  circles  the  view  entertained  is  that, 
if  renewed  a.^sistance  is  required,  flie  pre¬ 
ferable  way  of  granting  it  is  in  the  form 
of  straight  protection^  under  the  provisions 
of  the  tariff.  The  big  bounties,  heretofore, 
have  been  al way’s  tentative-  The  tariff, 
while  subject  at  all  times  to  revision,  has 
the^  merit  of  comparative  permanency. 

So  it  is  that  if  the  steel  interests,  for 
instance,  should  be  successful  in  securing 
'  what  they  have  actively  agitated  for,  it 
I  will  come,  in  all  likelihood,  through  the 
tariff  rather  than  by  a  reversion  to  the 
I  bounty  system. 

GOOD  CASE  FOR  STEEL. 


Notice  is  hereby  given  that  a  Dividend  of  Two 
per  cent,  (being  at  the  rate  of  twelve  per  cent. 
!  per  anniiml  upon  the  paid-up  lapltal  stock  of 
]  this  bank  has  been  deelajed  tor  the  two  months 
!  ending  Hist  .\ugtist  next,  and  will  he  payable  at 
I  the  baiik  and  its  bramihes  on  and  after  'i'lies- 
day.  the  Hrd  day  of  be.ptember,  to  shareholders 
of  record  of  l-jth  .^ugu-st. 

By  order  of  the  Hoard. 

K.  U  rE.\SE. 

General  Manager. 

Montreal.  r.Q..  .Inly  1(>.  ]!tl2. 

N'ote—Ciwing  to  the  change  in  the  termination 
of  the  bank's  fiscal  year  from  Zlst  December  to 
SOtli  N'ovember.  the  above  dividend  lias  I'een  de¬ 
clared  for  two  months  only.  Subsequent  divi¬ 
dends  will  be  payable  quarterly.  (12) 


INCORPORATION  NOTICE^ 


pUBLIC  NOTICE  is  hereby  given  that  under 
the  First  I’art  of  chapter  7!)  of  the  Revised 


The  Molsons  Bank 


ICSIh  DIVIDEND. 


1  The  Shareholders  of  The  Molsons  Bank  are 
j  hereby  notided  that  a  Dividend  of  TWO  V.\D 
i  TllHEE  (.il'.VRTERS  DEit  CENT,  (being  at  tb#' 

Irate  C'f  (deven  per  cent,  per  ;innnmi  upon  tlie  j  ditics  of  ever.v  deserlption.  maunfactured  or  dealt 
;  capital  stock  lias  been  de.-lared  for  the  current  '  in  I),v  the  company:  iD  To  make,  enter  into,  per- 
quarter,  and  that  the  same  will  be  payable  at  [  form,  carry  out.  sublet  and  assign  contracts  for 


hapte 

Statutes  of  Canada,  lifOti,  known  as  "  The  Com 
panics  Act.”  letters  patent  have  been  Issued  un¬ 
der  the  S(’al  of  the  Secretary  of  State  of  Canada, 
bearing  date  the  16th  day  of  August,  1912.  In¬ 
corporating  Charles  Hazlitt  Cahan,  the  younger, 
barrister-at  -law;  OrlcU  Burroughs  MacCallum, 
advocate.  .Mostyn  Lewis  and  William  Edward 
Brown,  accountants,  and  .Tames  Louis  Finlay, 
stenographer,  all  of  the  City  of  Montreal,  in  the 
I’rovlncc  of  Quebec  for  the  following  pur¬ 
poses,  viz; — (a)  To  carry  on  the  business  of 
manufacturers  of  brii  k.s,  files,  plpe.s,  pottery, 
earthenware,  china,  terra  cotta,  ceramic  ware  of 
all  kinds,  aitlticial  stone  and  all  products  of  a 
like  nature,  and  to  Import,  buy,  sell  and  other¬ 
wise  deal  in  the  saine:  (b)  To  toirehase.  lease  or 
otherwise  acquire  any  quarries,  mines,  mining 
rights  or  mining  lands,  and  an.v  Interest  therein, 
and  to  explore,  work,  exercise,  develop  and  turn 
to  account  the  same,  and  to  ernsh.  win.  get, 
qnarr.v,  ealcine.  rcHne,  manlpnlale.  prepare  for 
market,  use.  hn.v,  sell  and  deal  In  any  stone, 
sand,  lime,  marl,  shale,  slate,  clay  grarel  and 
other  materials  required  for  the  company's 
operations:  (<■)  To  inannfaetnre.  pnrcliase.  lease 
or  otherwise  acquire  machinery  and  any  and 
all  apparatus  and  tools  neressary  or  useful  In 
connection  with  the  business  of  the  company 
and  to  sell,  lease  or  otherwise  dispose  of  the 
same:  (dl  To  provide,  pnrcliase,  lease  or  other¬ 
wise  ao(inire.  and  to  (’onstrnct,  erect,  establish, 
Inslal.  operate,  maintain  and  carry  out  all 
necessary  works,  mills,  plant  and  equipment  of 
every  kind  necessary  or  suitable  for  the  com¬ 
pany's  business:  (et  To  act  as  manufacturers' 
agents  or  commission  agents  in  all  kinds  of  pro¬ 
ducts  and  raw  materials  and  manufactured  ar¬ 
ticles.  goods,  wares,  merchandise  and  co-nmo- 


the  offl-e  of  the  liank  in  Montreal,  and  at  the 
Brauthes.  on  and  alter  the 


I'IRST  D.VY  OF  OCTOBER  NE.VT, 


Shareholders  of  record 


191'-', 


Hth  September, 


THE  ANM'.M.  GENERAL  MEETING 


of  the  Shareholders  of  the  Bank  win  be  held  at 
its  banking  lionse.  In  this  city,  on  .MONDAY, 
the  21st  of  OCTOBER  next,  at  three  o'clock  lu 
the  afternoon. 


By  the  order  of  the  Board. 

J.k.MES  ELLIOT, 

eneral  Manager. 


.Montreal,  2.Ti'd  .Vngnst,  1912. 


Hal 


CROWN-RESERVE  MINING 
COMPANY,  Limited 


DIVIDEND  No.  31 


It  i.s  con.sidered  by  a  great  many  politi- 

ade 


NO  L.\CK  OF  VICTIMS. 

In  .spite  of  hundred.s  and  even  thou.=ands 
of  oxample.s  of  the  failure  of  .Asse.ssment 
insurance  Organizations  people  continue 
to  join  these  associations,  which  reminds 


some  things  has  happily  passed  away,  and  common  feature  of  a  policy.  This  removes  luck.” 


“  -Master:  I  see  you  have  a  horseshoe 
up  there,  Pat.  1  thought  .vou  didn’t  be¬ 
lieve  in  that  superstition.”  Pat:  “  Sure, 
an’  I  don't,  sir.  But  I  have  heard  that 
them  as  don’t  believe  in  it  gets  the  best 


the  companies  strive  to  retain  their  busi¬ 
ness  by  every  safe  and  legitimate  means. 

In  other  words  the  companies  have  be¬ 
come  more  generous  and  the  public  has 
reciprocated,  and  both  movements  have 
tended  to  smooth  the  path  of  the  agent 
and  to  augment  his  income. 

To  sum  up,  the  policy  contract  is  today 
an  immeasurably  more  saleable  article 


from  the  beneficiary  the  temptation  to  in¬ 
vest  the  whole  sum  in  some  questionable 
enterprise.  In  the  case  of  beneficiaries  in¬ 
experienced  in  such  matters,  the  yearly, 
half-yearly,  quarterly  or  monthly  'instal¬ 
ment  method  of  payment  is  a  great  im-  j 
provement  on  the  older  methods.  I 

Only  one  more  feature  among  many  ■ 
need  he  mentioned  to  show  ho'w  the  sale- ! 


DIAMOND  PROFITS. 


cians  that  an  excellent  case  was  made  out 
by  the  .steel  people  in  their  memorials  of 
last  session.  Particularly  was  this  the  case 
i  in  regard  to  the  competition  of  the  United 
I  State.s  Steel  trust-  The  great  obstacle  in 
I  the  tyay,  however,  then  as  now,  is  the  op- 
I  position  of  the  members  who  represent 
!  agricultural  constituencies  and,  especially, 
the  tendency  to  pay  more  attention  than 
■  heretofore  to  the  sentiment  of  the  West. 

Out  there  bounties  are  a  bete  noir  and  low 
I  tariff  advocates  have  a  rather  predominat- 
i  ing  sway.  If  the  steel  interests  hope  to 
i  accomplish  anything  next  session  they  will 
I  need  to  begin  early  and  devote  as  much 
:  attention  to  the  rank  and  file  as  to  the 
Government.  The  Cabinet  last  winter  was 
favorably  di.sposed  to  do  something.  The 
opposition  came  from  the  caucus,  and  to 
remove  it  considerable  persuasion  will  need 
to  he  exercised. 


NOTICE  Is  hereby  given  that  a  monthly 
rllvifleud  of  2  per  cent  .  for  the  month  of  August , 
1912,  and  n  bonti.s  of  3  per  cont,,  for  the  same 
period,  making  a  total  payment  of  5  per  eenl., 
has  been  declared  and  will  be  payable  on  the 
Kith  September.  1912.  to  shareholders  of  record 
the  31st  August,  1912. 

Traiisler  books  will  not  be  closed, 
liividend  cheqiies  will  be  mailed  on  the  Hlh 
September  by  tlie  Transfer  .\gents,  ''I'lie  Crown- 
Trust  Company,"  and  sbareboldcrs  are  reijuc.sted 
to  advise  llicm  of  an.v  cliaiige  of  addres.s. 

By  order  of  the  Board. 

JAMES  CDDI'EB, 

Secret  a  r y  -  T  reii sn  re r. 

.Montreal,  Aiipnst  12.  1912.  Il2l 


AGRICULTURAL  BANK. 


Manitoba  Wants  Institution  to  Loan  on 
Security  Basis  of  Live  Stock  and 
Grain. 


DeBoers  Profits  in  Fi.scal  Year  Were 
.$17,500,000,  A  $t), 000,000  Increase. 


DRYING  ELEVATOR. 


WINNIPEG,  Man. — The  e.stablishment 
of  a  bank  of  agriculture  in  Manitoba  is 
advocated  editorially  in  the  current  issue 
of  The  Dominion  Magazine.  If  the  provin- , 
cial  government  were  to  establi.sh  a  bank  , 
of  agriculture,  it  is  argued,  a  system  of 
loans  could  be  provided  on  the  security  ! 
basis  of  live  stock  and  grain  on  the  land,  ' 
thereby  greatly  stimulating  the  farm  in-  ! 
dustrics  of  the  province.  This  would 
create  a  large  cattle  industry  and  make ; 
Manitoba  one  of  the  chief  dairy  districts  ■ 
of  the  continent.  Such  a  bank  is  urgently  ' 
needed,  it  is  shown,  and  its  establishment ,  pei-f^on. 

would  be  in  line  with  the  present  . .  . ' 

progressive  policy  of  the  provincial  gov¬ 
ernment. 


than  that  of  a  half  or  even  a  quarter  of  ability  of  the  up-to-date  policy  is  enhanced, 
a  century  ago.  In  those  days  the  prospect  ,  namely  the  total  di.sability  benefit.  In 
was  dealt  with  much  as  the  defunct  light-  .  general  term.*,  payment  of  the  premiums 
ing-rod  conductor  was  accustomed  to  i  will  not  bo  demanded  if  total  disability 
approach  his  victim:  today  the  public  can  be  clearly  proven. 


These  are  all  modern  improvements. 
Is  it  any  wonder  that  the  Underwriter  is 
so  differently  cii’cumstanccd  today  with 
such  an  invaluable  commodity  to  dispose 
of? 


desire  insurance  and  in  many  cases  even 
tend  to  buy  more  than  they  can  aft'ord. 

■Po  compare  the  stipulations  of  the 
policy  of  today  with  those  cffei’ed  in  the 
contract  of  year.s  gone  by  is  a  plea.sant 
task.  It  is  easy  to  show  briefly  that,  con¬ 
sidering  the  improvements  introduced  into 
the  modern  policy,  the  cost  has  not  risen 
in  proportion  to  the  actual  increasing:  A  very 

value.  To  mention  onlv  a  few  of  these  i  Huestion  of  Life  Insurance  Ta.vation 
improvements:-  ‘  i to  last  week  .s  issue  of  “  Office  | 

The  policy  of  today  is  safer:  Experience  i  I'l^e'd  t"’  Hio  Prc-irion,  r>f  Tbo  - 

has  increased  the  knowledge  required  to 


LIFE  INSUR-4NCE  TAXATION. 

interesting  discussion  of 


the 


A  better  demand  for  diamonds  at  in¬ 
creased  prices  is  reported  owing  to  the 
prosperous  con  litions  of  trade  in  world’s 
bu.M'ness  centres.  The  London  Journal  of 
Commerce  e.stimates  the  profits  of  the  De- 
Beers  Diamond  Company  for  the  year  to 
June  30th,  1912,  at  .$17,500,000  as  com¬ 
pared  with  $11,250,000  a  year  ago,  and 
it  is  expected  the  company  will  declare  a 
dividend  of  20  per  cent,  on  deferred  shares 
next  month  anil  one  of  15  per  cent,  in  De¬ 
cember,  making  (iO  per  cent,  for  the  year 
compared  with  40  per  cent,  in  1910-1911. 
Premier  Diamond  Company  is  expected  to 
increase  its  dividend  from  300  per  cent,  to 
400  per  cent. 


The  floating  dryer  “Helena,”  of  Chicago, 
which  has  been  in  operation  at  Fort  Wil¬ 
liam  a  little  over  a  month,  has  been  the 
means  of  saving  over  a  million  bushels  of 
giain,  as  without  treatment  the  tough  ami 
wet  grain  would  be  worthless.  The  plant 
will  remain  in  operation  here  for  about  an¬ 
other  month. 


LAKE  SHIPPERS  CLEARING. 


HOW  THEY  GROW! 


conduct  the  business  of  insurance  and  the 
actuarial  departmerts  and  the  investment 
departments  are  alike  less  liable  to  erroi's 
of  judgment. 

The  policy  of  today  is  more  adaptable: 
An  immense  variety  of  contracts  have 
been  evolved  which  although  they  arc  all 
based  upon  the  same  Tundamental  laws 
yet  each  meets  a  specific  need. 

The  policy  of  today  is  non-forfeita’ole: 
If  payment  of  nremium  ceases,  and  the 
re.serves  are  sufficient,  the  company  will 
advance  the  premiums  and  they  will  stand 
as  a  debt  against  the  poliev  to  be  liquidat¬ 
ed  at  the  convenience  of  the  policy-holder. 

The  modern  contract  has  no  burden¬ 
some  conditions  regarding  change  of 
residence.  If  the  contract  is  taken  out  in 
good  faith  the  a.ssured  not  intending  to 


by  the  President  of  The  Dom¬ 
inion  Life.  "Taxing  the  pie.mium  income.s 
of  Insurance  Companies  is  deprecated  as 
a  tax  on  mi.sfortune. 

Jir.  Hilliard  makes  a  strong  case — 

The  disbursement  of  .$401,169,571  in 
1910  by  the  regular  life  assurance  com¬ 
panies  of  America  in  payments  to  policy¬ 
holders  gives  one  a  faint  idea  of  the  effec¬ 
tiveness  of  this  great  anti-poverty  institu¬ 
tion  of  modern  times.  Yet  that  effective¬ 
ness  would  have  been  mightily  increased 
but  for  the  heavy  hand  of  state  taxation  ' 
laid  upon  the  funds  of  those  companies  to  ' 
the  tune  of  $11,237,549  in  that  year.  But 
for  that  burden  over  eleven  millions  more 
would  hax'e  gone  to  the  relief  of  the  dis- ' 
tressed.  Can  any  justification  be  found 
for  the  arbitrary  diversion  of  eleven  mil¬ 
lions  of  dollars  a  year  voluntarily  contri¬ 
buted  to  relieve  the  widow  and  orphan 
from  its  intended  purpose  into  the  coffers 


LACOMBE’S  SUCCESS. 


L.4COMBE,  Alta. — The  bumper  crop  now 

oinrr  L  o  iiA  T  J ...a 


is  attributed  to  the  exceptionally  early 
spring  which  enabled  farmers  to  finish 
seeding  many  days  earlier  than  is  usual 
in  this  section,  despite  the  fact  that  the 
early  winter  had  caught  many  farmers  with 
little  or  no  ploughing  done.  The  deve¬ 
lopment  of  the  Lacombe  district  as  a  dis¬ 
tributing  centre  for  farm  products  has  been 
very  marked  during  the  past  few  months, 
but  this  year’s  crop  is  expected  to  break 
all  records  for  this  .‘section.  Farmers  har¬ 
vesting  oats  report  yields  of  from  SO  to 
100  bushels  per  acre,  and  barley  and  wheat 
yields  also  run  into  the  high  figures.  La¬ 
combe  is  also  becoming  a  recognized  ship¬ 
ping  centre  for  hay,  and  the  fine  weather 
of  the  past  few  weeks  practically  assures 


BIGGAR,  Sask. — Referring  to  the  present 
rapid  and  substantial  development  of  well- 
'  located  railway  centres  in  the  West,  a  suc¬ 
cessful  Biggar  real  estate  operator  sums 
;  up  the  situation  as  follows:  “  Two  years 
i  ago  four  bank  representatives  visited  Big- 
I  gar,  and,  after  looking  around,  reported 
!  to  their  head  offices  that  conditions  would 
not  justify  the  establishment  of  branches 
here.  In  .August  of  last  year  the  Canadian 
Bank  of  Commerce  opened  a  branch  here 
:  with  a  staff  of  two  men,  and  now  there  is 
!  a  staff  of  five  men.” 


The  financial  statement  of  the  Lake 
Shippers  Clearing  Association  is  a  most 
sati.sfactory  one,  showing  the  increa.se  of 
income  over  expenditures  to  be  $23,132.46, 
Profits  in  grain  .shipments..  $  2,040.24 

Commission  at  Duluth  . 

Switching  and  storage  earned 

for  shippers  . 

Gov.  fees  for  registration... 

Bank  interest  . 


1,027.03 


tli(>  couslniotion.  ('omiilelion  and  improvement 
of  bnildincK  and  strnctnies  of  every  kind,  and 
to  that  end  carry  on  the  hnsiness  of  ceneral 
dealers  In  done  and  hnildine  materials  of  every 
(icscriptlon.  and  to  purchase,  hold  and  dispose  oj 
property  acquired  for  the  purpose  of  erecting 
hnlldincs  thereon;  (pi  To  de.slgn.  construct,  en- 
larpe,  extend,  repair,  complete,  lake  down,  re- 
move  or  otherwise  eiisape  in  any  work  on  rail¬ 
roads,  hridpes.  plcr.s.  doi  ks.  foundations  and 
other  works  of  every  kind  and  to  take  or  re- 
eelvc  any  contracts  or  asslpnment.s  of  contractj 
therefor  or  relatinp  thereto,  and  to  receive  lij 
payment  therefor  cash  or  stock  or  bonds  of 
other  securities  of  any  corporation  with  whic^ 
such  contracts  may  he  m;(de.  and  any  and  alj 
other  properly  of  any  sort  whatsoever,  and  tg 
hold,  sell  and  otherwise  (llsjiose  of  or  deal  with 
the  same;  (hi  To  construct,  maintain.  Improve, 
work,  manape.  carry  out.  purchase.  lease,  con¬ 
trol  or  otherwise  ai((ulre  and  to  hold,  n.se.  sell, 
Itiise  or  otherwise  dlsi'cse  of  an.v  lands,  works, 
niains  or  an.v  roads,  ways  and  traniwaya 
branches  anil  sldinps  on  land  owned  or  con¬ 
trolled  by  the  company  and  liridpes,  rf'serTOir.s, 
water  lonrs'S,  wharves,  manufactories,  ware¬ 
houses.  elcc'trlc  works,  shops,  stoics  and  other 
conrentences  wliich  may  si'em  calculated  direct¬ 
ly  or  tiKllrccl  ly  to  advance  the  company's  inter¬ 
est.  and  to  (’(inlp.  maintain  .ind  operate  by  elec¬ 
tric.  hydraulic  or  oilier  m  cliaiiical  power  all 
works  helonplnp  to  (lie  coinpaiiy  or  in  which  tlio 
loiiipaiiy  may  he  interested  and  to  contrlhiite 
to.  suhshllze  or  otherwise  assist  or  take  part  In 
the  const  ruction,  improi  eincnl ,  iiiatntenanoe, 
workinp,  iiianapcmcni.  .arryiiip  out  or  control 
thereof;  lit  To  appi.v  for.  tiurdiasc  or  otherwise 
nc(|iilre  any  patents,  prants.  lociiscs,  leases,  con- 
ce.-.sions  mill  the  like.  lOiiferrinp  any  exi  liisivo 
or  iicii -exelnsive  or  liiiiiloil  riplit  to  use,  or  an.v 
seerct  or  other  iiiforir.at inn  as  to  an.v  iiiventioii 
whieh  may  seem  en|>alile  of  hciiip  used  for  any  of 
the  piiriiosis  of  the  coniiiaiiy.  or  the  acquisition 
ot  which  may  seem  caleiilateil  to  hciiellt  ihia 
company,  and  to  use.  excri  ise,  dev.'l.qi  or  print 
licenses  ill  respect  of.  nr  oihcrwlse  lurn  to  ac¬ 
count  the  iiriqicrti',  riphts.  interest  or  iiiforma- 
lioii  so  acijiilrcil:  i  ji  .\oi  wlthslaiulliip  the  pro- 
risions  of  section  D  of  the  .said  .\ct.  to  suh- 
scrihe  Inr.  (iiirchasc  or  otherwis,*  acquire  tho 
shares,  honds,  dehentures  or  securities  of  any 
other  i'oiii|iany  or  coriiorat ion,  and  to  pay  for  the 
saiue  in  cash  or  in  shares,  hniids.  deheiitures  or 
other  seciirilies  of  this  coiiiiuiii,v.  mid  to  hold, 
sell  or  otherwise  deal  In  the  shares,  bonds,  de- 
hentnres  or  other  securities  so  iiiirehased.  and 
while  liiildliip  llie  same,  to  cxenlse  all  tl'« 
riphls  and  imwers  of  owiierslii|i  thereof,  iii- 
eliidiiip  the  votiiip  iiowers  therenf.  and  to  piiar- 
anlee  payment  of  the  iiriiiclpal  of  or  dividends 
and  Interest  on  tlie  shares,  bonds,  lieheiit'ires  or 
other  securities  of  any  i  oiii|imi.v  or  corporatli  ii 
will!  which  the  coin|iany  may  have  hiisincss  re- 
lalloiis,  and  to  proiiioic  any  company  or  cor- 
tinration  with  whicii  the  loinpan.y  uia.v  have 
oiistiicss  rctmloiis.  and  to  promore  an.v  company 
or  I  oriKiralioii  .'lavinp  oh.jccts  similar  to  llio.se  of 
tills  coiiipaiiy  or  carr.viiip  on  .ui.i  luisiiiess  capa- 
Idc  of  hciiip  carried  on  so  as  dirccll.v  or  in- 
dirccily  to  hciicllt  this  company:  (ki  To  coiisoll- 
dnli'  or  miialpainate  with  .-ii.c  other  coinpmi.v  or 
col  iMiralloii  liavlnp  oh.(e.  ts  similar  in  w  holi.  or 
111  tPiii  t  In  I  hose  of  nds  i  onitpiiii.r.  and  to  enter 
into  any  arianpeiiieiit  lor  sharfiip  protits,  union 
Id  interest.  i'<i  iqieration,  .ioint  aiheiilnre,  reel- 
tirocal  concession  or  otherwise,  with  mi.v  iier- 
soii  or  coinpmi.v  piirr.rliip  on  or  eiipapcd  in  or 
.■ilioiil  to  carry  on  or  enpape  in  any  Inisincss  or 
Iraiisactioii  wliich  the  conipmi.v  is  aiiihiirizcd  to 
ciipapc  ill  or  cany  on.  or  capaldc  of  hciii.p  cqu- 
dimed  so  us  directly  or  iiidircclly  to  heiietit 
this  coiniimiy,  and  to  lend  iiioiic.v  to.  guarantee 
the  coiHi'inl.s  id,  or  oiherwdsc  assist  mi.v  such 
iniiaiiy  or  coriioratloii,  and  to  take  or 
otherwise  aiqiiire  slinrcs  mid  sc.iirlties  of  auy 
;  such  coiiuimi  v  or  corporal  Ion,  and  to  sell,  holii, 

I  issue  or  rc-lssiic  the  same,  w,th  or  without 
I  pnarmilpe  of  prlnci|ial  and  interest,  or  otherwlsu 
I  to  (h  al  Willi  or  dis|iosc  of  the  same;  (1)  To  pur¬ 
chase,  lease  or  othcrw  isc  aci|uirc  and  to  hold, 
exercise  and  enjoy  in  its  own  name  or  in  the 
iiamc  of  the  persons,  llriiis.  coniiian.v  or  com- 
'  panics  hcreinatter  referred  lo,  if  hereunto  duly 
:  mil horized.  all  or  any  of  Ihe  lU'oiierly.  fraii- 
chl-es,  pood  w  ill,  riphts,  j  owers  and  privilege* 
hold  or  enjoyed  by  any  person  or  lirm  or  by  any 
coiiiiiaiiy  or  coniiimiies  larrylng  oii  or  foruiell 
for  carryinp  on  any  hiisiiiess  similar  lu  whole  or 
j  In  pari  to  that  which  this  eomiiauy  is  anthorizod 
I  lo  curry  on.  and  to  pay  lor  such  luoperty,  fran- 
p  chlses,  pood  will,  riplils.  ipp.wers  mid  privileges 
I  whidlv  or  ipiiril.v  in  cash  or  wholly  or  partly  iu 
I  he 


$23,132.41 


15  671  55  !  P'B'l  up  shares  of  the  coiuiiaiiy.  or  othcrw ige, 

o’lOQ  91'  I  "i‘4crtake  the  lialdliilcs  ppf  any  such  iier- 

2,4JB.Z(>  „|.  eomiimiy.  uiiil  to  cxei'iise  the  rights, 

1,493.68  I  powers  and  Irani  liises  of  any  company  w  hose 

j  eaidlal  slppp'k  is  owned  by  this  company  in  the 

I  name  of  sneh  eompauy  or  In  Its  own  name;  (m) 
To  lemiiiierule  any  person  or  company  for  ser¬ 
vices  leiideied  or  lo  he  rciiderepi  in  placing  or 
assisting  lo  place  or  piiaraiiteeiiig  the  placing  of 
any  of  the  shares  lu  the  company's  capital,  or 
any  dcheiiiures  or  oilier  securities  of  the  com- 
paiiy,  or  in  or  about  Ihe  formation  or  promo- 
Ruttan,  secretary.  tioii  of  the  ciunpany  or  the  coiidin  t  of  its  luisi- 

By  vote  the  meniber.ship  in  the  associa- |  ness,  im 'To  take  part  in  the  management,  super 


Total  . 

Officers  elected  for  the  ensuing  year 
were  as  follows: — C.  Tilt,  president:  H. 
T.  Swart,  vice-president;  A.  K.  Godfrey, 
director;  «ohn  Fleming,  treasurer;  A.  C. 


tion  was  raised  to  $1,090. 


vision 


G.  T.  R.  MEETINGS. 


«frx  thn  ho  tn  ironi  its  intended  purpose  into  tne  cotters  acauica 

or  P’-mi  to  take  u’o  reS^^  the  state.  Might  does  it.  but  might  is  i  «  oanner  harvest  in  this,  as  m  other  pro¬ 
travel  01  e>cn  to  take  up  n.s  re.Maence  in  ,  ts  .ducts,  this  season. 

.  tro»p,pal  clpnpjt.  wptnout  forfcrt.p.g  he  I  J/  c,n/ud«_  !  - 

e  en  increa.m^  pre  - -  WONDERFUL  ALBERTA. 


increasing  his  pre- 


a  tropical 
insurance 

niums.  j 

The  modern  contract,  unlike  the  old.  con- 1 
tains  clear  and  positive  guarantees:  ; 

(a)  Of  surrender  values — the  exact , 

amount  of  cash  which  the  cemrany  will 


Further  on  he  concludes- 
“  Now  the  state  or  the  people  as  a  whole  , 
have  no  rightful  claim  to  the  funds  belong-  ' 
ing  to  a  part  of  the  people  who  have  set  I 
apart  those  funds  for  the  sole  purpose  of  i 
protecting  their  families  in  the  event  of 


FORT  WILLIAM  INDUSTRY. 

FORT  WILLIAM— The  H-  McKellar  Bed¬ 
ding  &  Mattress  Company,  one  of  the  in¬ 
dustries  authorized  by  the  ratepayers  at 
the  last  election,  is  going  to  begin  the  erec¬ 
tion  of  its  buildings  (luring  the  present 
week. 

.4!d.  Alf.  Cooper  is  in  receipt  of  a  tele¬ 
gram  from  Harry  McKellar,  from  Berlin, 
Ont.,  asking  him  to  obtain  prices  and  con¬ 
tracts  for  building  material.  This  industry 
will  embrace  at  least  two  others  as  yet  un¬ 
announced,  and  will  give  factories  to  Fort 
William  to  employ  a  large  number  of  men. 


roiitrol  of  (he  liiisliie.-s  or  niierations 
of  any  (■ompaiiy  or  iindcrtakiiig  having  objects 
aKogetlier  or  In  part  similar  to  those  of  this 
lomiiaiiy.  ami  for  that  purpose  lo  appoint  and 
rciinmcrate  any  ilirectors,  accoiiutants  or  other 
fxiiiit.s  or  agents;  (o)  To  acquire  and  carry  on 
an.v  other  Inisiness.  wliethcr  maiiiifaotni'liig  or 
otiierwi-e,  which  may  seem  to  the  company  capa¬ 
ble  of  licing  coiiveiiii'iilly  eairleil  on  in  connec¬ 
tion  with  the  loislness  or  objects  of  the  eom- 

T^lii^k  Pacific' Raihvay  Sept  17th.  (>and  ,  TrZ:7  i:.?v''oi 

Trunk  Pa  ific  Branch  Lines  Lo.  and  *  I  the  (omiiany's  propeily  or  ii,;ins:  ipi  To  sell, 
f.c  Northern  and  Omineca  Railway,  Sept.  i  lease,  (■.xcimngc,  iiispnse  ot,  turn  to  account  or 


The  annua!  meetings  of  several  Grand 
Trunk  enterprises  will  be  held  during  the 
month  of  September  as  follows: — Grand 


18th,  Ottawa  Terminals  Railway  Co.  Sept. 
24th. 


MONTREAL  C.  &  1>.  DIVIDEND. 

A  Dividend  of  Two  Dollars  per  share 
on  the  capital  stock  of  the  .Montreal  City 
&  District  Bank  has  been  declared  pay¬ 
able  October  1st  to  shareholders  of  re¬ 
cord  September  15th. 


WAINWRIGHT,  Alta— Numerous  in¬ 

stances  of  quick  and  substantial  success 

for  t"he  Mm-endeV ‘of 'the  Contract  dur!  the  death  of  the  individuals  comprising  :  achieved  by  newcomers  in  the  Wainwright 
Inv  vrar  of  its  duration  is  cleariv  .  that  part  of  the  whole  people.  The  fact '  district  are  calling  attention  as  never  be- 

the  amount  of  those  surrender  ■  that  the  '"oney  is  in  the  hands  of  trustees  ■  fore  to  the  large  possibilities  now  open  in 

flgJ  K.-  i  for  the  pioper  execution  of  that  trust,  and  the  line  of  mixed  farming  and  market  gar- 

therefore  tangible,  confers  no  right .  dening  in  Central  Alberta.  Discussing  this 

■  I  I  i  subject,  a  well-known  business  man  pos 


(b)  Of  Loan  values— most  up-to-date 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

Genera.!  Agronta 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 
31  SCOTT  ST.,  Toronto. 


Matthews.  Wrightson  5:  Co..  Limited 
London,  Lng. 


Ream,  Ives  &  Wrightson, 
New  York 


Inc 


I  sessing  an  u  'u-ually  thorough  knowledge  ; 
j  of  local  cond.  ions  says:  .“Alberta  is  be-  j 
I  coming  known  all  over  the  world  as  be-  | 
I  ing  eminently  suitable  for  mixed  farming.  : 
'  In  no  other  province  in  Western  Canada  i 
I  can  horses,  cattle,  hogs  and  poultry  be  ; 
j  raised  so  easily.  The  possessor  of  a  farm 
I  or  of  farm  lands  in  .4lberta  will  in  a  few  i 
I  years  be  a  man  to  be  envied;  and  the  own- 
!  er  of  an  Alberta  farm  today  is  a  man  on  . 

I  the  high  road  to  success.”  I 


PORTO  RICO  EARNI.VGS. 

The  earnings  of  Porto  Rico  Railway  for 
June  show  as  in  the  past  an  increase  in  : 
gross,  offset  by  a  decrease  in  net  owing 
to  operating  difficulties  brought  on  by 
drought.  The  earnings  for  June  are; 

1912  1911 

.  ..$64,104  $63,071  Inc.  $1,033 

-  20,897  33,642  Dee.  12,745, 

For  Six  Months  i 

1912  1911 

..$433,580  $355,853  Inc.  $77,726 
..  184,921  184,495  Dec.  425 


Gross 
Net  , 


BELDING-PAUL  DIVIDEND. 

.4  dividend  of  1%  per  cent,  for  the 
quarter  ended  August  31st  has  been  de¬ 
clared  on  the  preferred  shares  of  the  Beld- 
ing-Paul  Corticelli,  payable  September 
14th  to  holders  of  record  August  31. 


Gross. 
.Net  . 


TWIN  CITY  EARNINGS. 


Earnings  for  the  third  week  in  August ! 
spending  week  of  1911,  of  $25,463.  For  the  : 
were  $478,278,  an  increase  over  the  corre- 1 
year  to  date,  earnings  are  $5,064,456,  an 
increase  of  $172,016.  | 


ILLINOIS  TRACTION  EARNINGS. 

Net  earnings  of  the  Illinois  Traction 
Co-  show  a  small  increase  in  July  amount-, 
ing  to  $856.  The  statement  of  earnings 
for  July  shows  the  following  comparisons 
for  the  month  this  year  and  last  and  for 
the  seven  months  ended  July  31: — 

July 

1912  1911  Inc.  I 

..  $576,668  $561,060  $15,062] 

222,708  221,852  856 1 

Seven  Months.  : 

. .  $4,079,306  $3,811,696  $267,710  I 
..  1,568,676  1,435,330  133,346 


tluTwl-f  li -ill  «itli  tlie  lii-operty.  lifrlits,  fraii- 
iliiscs  1111(1  iiiiilertiikiiig  nf  the  loiiiiniiiy,  or  any 
inirl  tlici'fiil,  for  Niuli  eoiii-iUei'iilioii  as  tlie  eoni- 
(.iiiiy  may  think  lit,  and  In  jiaitii  iilar  for  shareq 
iioiiijs.  licheulnres  or  other  si-enriflos  of  any 
eoniiiiiny  or  eoi'lionitlon :  (qi  To  dlstrihiite  In 
siieele  or  othriwi.se.  as  may  he  rosolved,  any  of 
the  as.sfts  of  Ihe  eonipany  aiiKini:  Its  meuihers 
and  pai'l ii  nhii'l.v  the '  shares,  honds.  liehenturos 
or  other  siciirities  of  any  other  eoiniiany  that 
may  take  o'er  the  "hole  or  an.v  part  ot  the  as¬ 
sets  or  llaldlities  of  tills  l  ompaiiy ;( n  To  invest 
and  deal  with  the  moneys  of  tlie  yiimpany  not 
immediately  required  upon  sni-h  seeiirlties  and 
in  sneh  manner  as  may  from  time  to  time  he  de- 
leiinliied;  is)  To  draw,  make,  accept,  endorse, 
discount,  cxeente  and  Issue  promissory  notes, 
hills  I'd  oxchaiiKe.  bills  of  ladina',  "arrants  and 
other  iieKoilahle  or  tr.iiisferalde  iii.slninients : 
It  I  To  make  cash  advances  ro  customers  and 
others  havinc  dealings  with  Ihe  company  and  to 
guarantee  the  performance  of  oonti'uct.s  hy  any 
such  iiersons;  tii)  To  do  all  siich  other  things 
as  are  Incidental  or  conducive  to  the  attainment 
of  the  ahove  ohjoots.  and  to  no  all  or  any  of 
Detroit  United  earnings  for  the  first  i  the  above  things  as  principals,  agents  or  attor- 

Ijeiroi  ^ _ ^  „u„„.  *oi  iieys;  ivi  The  business  or  purpose  of  the  com- 

iiaiiy  is  from  time  to  time  to  do  any  one  or 
more  of  the  acts  and  things  herein  set  forth, 
and  aiiv  power  granted  in  any  paragraph  hereof 
shall  not  he  limited  or  restricted  by  reference 
to  or  inferenie  from  the  terms  of  an.v  other 
paragraph.  The  operations  of  the  company  to 
he  carried  on  throughout  the  Dominion  of  Can¬ 
aria  and  elsewhe’e  by  the  name  of  "  Silicate  En¬ 
gineering  Company  of  Canada,  Limited.”  with  a 
capital  stock  of  three  hundred  thousand  dollars. 

•  HiV)  «thnro«  of  nn<k  linndrAfi 


DETROIT  UNITED  EARNINGS. 


week  of  August  show  an  increase  of  $21, 
979,  and  from  January  1st  an  increase  of 
$779,431. 


WINNIPEG. — The  realty  movement  in 
such  well-known  residence  districts  as  Po¬ 
mona,  St.  Charles  and  Tuxedo  Park  is  taken 
as  reflecting  the  growing  demands  of  Win¬ 
nipeg  for  conveniently  located  residential 
suburbs  of  the  better  class.  A  great  deal 
of  money  is  said  to  be  coming  from  British 
investors- 


Gross 
Net  . 


Gross 
.Net  . 


Mr.  Henry  E.  Rawlings,  managing  direc- 
of  the  Guarantee  Company  of  North 
America,  has  returned  to  town  from  the 
Miramichi. 


dividend  into  :’..000  shares  of  one  hundred  dol¬ 
lars  each,  and  the  chief  place  of  business  of  ths 
said  company  to  be  at  the  City  of  Montreal,  io  . 
the  Province  of  Quebec. 

Dated  at  the  ofllce  of  the  Secretary  of  State 
of  Canada,  this  10th  day  of  August.  1912. 

THOMAS  Ml'LVEY, 

Under  Secretary  of  State. 
CAHA.N,  Jr  . 


C.  H. 


Solicitor  for  Applicants. 


(13) 


i 


y:A 


I 


SATT’RDAY.  SEPTEMBER  7.  1912. 


OF  QUEBEC  FIVEBANQUE 

Excepdooal  OppoflUDilo  no  longer  has  Internationale 

yearly  surplus  directors  retire 


REAL  ESTATE  INVESTMENTS. 


in  rapidly  dfvclopinsr  Structm*!  and  Steel 
Plate  hnsini'sp  in  Canaria  for  YOUNG 
MAN,  Enginetring  Graduate  Praftrrtd. 

Must  be  able  to 

INVEST  $30,000.00 

fully  sceured  by  lirst  niortpape  and  at  stan¬ 
dard  rate  of  inlercpt.  and  willing  to 

Taka  Activa  Intarast  In  Butinasa  at  Good  Salary. 

HiRhc.'st  fln.ani’ial  standing  and  references 
given  and  required.  Apply.  STEEL. 

(11)  Financial  Timas,  Bos  1627,  Montrasl. 


PROFESSIONAL  CARDS 


McGibbon,  Cassjain.  Mitchell  &  Casgrain 
Casgrain.  Mitchell,  McDouj;;all  &  Creelman 

AItVOCATE.'!. 

Canada  Life  r-nibl!ng.  St.  Janies  Street, 
MONTREAL. 

Th. Chase  Casgrain.K.C,  Vie.  E.  Miteliell.  K.C. 
A.Chase  Casgrain  Errn!  .M.  Meliimgall 

J.J.  Creelman  Oilbert  S.  Stairs 

Pierre  F.  Casgrain. 


P.O.  Box  J.'id  Cables — “S'ahae.  Montreal." 
Tel.  M.  12ri012."il.  Codes— Liehers.  West.  I’. 

C.  H.  CAHAN,  K.C, 

BARRISTER  AND  SOLICITOR. 

TR.VNsrOKT.XTION  Bl  ILOINti. 
-MONTREAL. 


Cable  Address.  'Obsjae,"  Lieber  a  Code 

JACOBS,  HALL  S  COUTURE 

.AdvAH’afrN,  Ifarristrrs  Hml  Solicitors. 
Power  HhlK-a  W  t'ruig  M.  WeiAt,  Montreal 

S.  W.  .lacohs.  K.r.  A.  l:lv^s  Hail,  K.C. 

G.  C.  I’ai>iin>a»i  Cfinturo  lo.  J1t<  Ii 

ToJophones:  Main  171.  Main  0412. 


Preliminary  Statement  cT  Provin- !  Sir  Rodolphe  Forget  Re-elected  j 
cial  Treasurer  Shows  Deficit,  I  President,  Despite  60  p.  c. 
Including  Special  Expenditure,  French  Vote,  Proxies  of  Which  i 
of  Nearly  Quarter  of  a  Million,  j  Were  Technically  Irregular  — 


but  Funded  Debt  Is  Reduced 
By  More  Than  That  Amount. 


Mr.  Grecnshields  and  Three 
Parisian  Directors  Retire  — 


.\)#»xnnder  Bruce,  K.C. 
Ralph  R.  Bruce 


.lobn  L.  Coun.sell 
n.  J.  McKenna 


BRUCE,  BRUCE  &  COUHSELL 

Canada  Life  Chambers 
HA.MII.TON,  ont. 

Cniile  address;  Rnibi-o;  Western  Union 
Code. 

References:  R.ink  of  Montreal;  R.  G. 
l>un  A  Co. 


Wm.  Short.  K.C.  C.  \\ .  Cross 

S.  B.  Woods.  K  C.  (I,  .M.  Biggur 

Jas.  _T.  J  CoIIisson  s.  S.  short 

S.  \1 .  I-'ield  .1.  l-'amnliar  Lymburn 

Short,  Cross  &  Biggar 
Short,  Woods,  Biggar  &  CoIIisson 

b.xrkisters,  .solicitors,  \ot.\ries 

.Merehant„  Hank  Building 
EDMONTON,  ALTA,  Canada. 

Cable  addi'css  “Si  lilo>s".  Codes:  A  B  C. 
tfith  ed.)  Bedford  .McNei).  M'esterii  Union. 


CH.4RTERED  ACCOUNTANTS. 


&  HYDE 


The  preliminary  statemont  of  rcroipt.s  j  The  adjotirnod  annual  mcptinp  of  the 
and  exncnd'ituro  of  the  rrovince  of  (Jiichcc  |  Ranque  Internationale  wa.s  held  on  Tues- 
wa.s  is.sucd  on  Monday.  It  .show.s  ordinary  day  of  this  week,  and  after  a  somewhat 
revenue  of  .$8,070,100,  apainst  $7,0,‘12,7IU  lively  mectinp,  Sir  Rodolphe  Forget  was 


last  year,  an  increase  of  $1,0.87, 20.");  arid 
1  expenditure,  ordinaiy  and  .special,  of  $8,- 
I  .810,1 2.8  against  $0.78ti.2S2.  an  incrca.se  of 
I  $1,520,811.  La.st  ye;ir'.s  .surplu.s  of  a  quar¬ 
ter  of  a  million  i.s  thus  replaced  by  a  de- 
'  ficit  of  nc;irly  the  .same  amount.  This  i.s 
I  in  accordance  with  the  expectation:;  of 
;  both  the  late  and  prc.scnt  Provincial 
I  Treasurer  that  the  era  of  large  surpluse.s 
in  provincial  finance  would  .-hortly  come  to 
an  end.  Some  of  the  expenditure  included 
I  has  been  on  matters  that  would  jiroperly 
I  admit  of  a  permanent  loan,  hut  it  h;i.s 
j  been  the  policy  of  the  Quebec  (loveriiment 
I  since  1807  to  make  no  addition  to  the 
funded  debt,  which  at  that  time  wa.s  alto- 
'  gether  out  of  proportion  to  the  income  of 
:  the  province.  Tliere  are  two  large  special 
j  receipts  not  included  in  the  revenue,  as 
I  being  properly  on  capital  account,  namely 
i  $112.81}  from  the  Dominion  on  account 
I  of  the  Lower  Canada  Superior  Education 
•  Fund  and  8250,000  returned  subsidy  on  the 
1  Quebec  Bridge. 

I  The  chief  items  of  receipts  and  expen- 
'  diturcs,  with  eon-esponding  items  last  I 
:  year,  are  as  follows: 


RECEIPTS. 


;  Dom.  Can.  . . 
I  Lands  . .  . . 

Mines  . .  . . 

!  .Justice  . .  . 

;  Licenses  . . 

I  Corp.  Tax.  . 

I  Succession  .  . 

:  Reg.  stamps 


$2.058, 17()  $1,701,478 

1, 0581 157  1,220,028 


.  102,805 

.  875,700 

.  008,7;i7 

.  770,542 

.  1,220,078 

i  _  210,803 

EXPENDITURE. 


151,450 
872.855  I 

088,001  I 

712,118 
1,072,027 
172,507  . 


,  lively  meeting,  Sir  Rodolphe  Forget  was 
I  re-elected  president,  and  Mr.  Robt.  Bicker- 
dike,  vice-president.  There  were  two 
I  factors  desiring  control  of  the  institution, 

I  the  present  regime  and  a  number  of  j 
■  Parisian  shareholders,  who  had  proxies 
I  amounting  to  about  00  per  cent,  of  the 
paid-up  capital.  This  majority  vote,  how¬ 
ever,  was  ineffective  in  changing  the  direc¬ 
torate,  as  the  legality  of  the  proxies  wa.s 
()ue.':tioncii  and  the  French  interests  pre¬ 
cluded  from  voting.  i 

The  three  Pari.s  directors  and  Mr.  .1.  N. 
fireen.shields.  K.C.,  retired  from  the  board. 
The  new  board  is  as  follows: — Sir  Rodolphe 
Forget,  president;  Mr.  Robt.  Bickerdike, ' 
vice-president;  Hon.  L.  O.  Taillon,  Sir 
(ieorge  Garneau,  Paul  Galibert;  ,1.  M.  For¬ 
tier,  Lt.-Col.  A.  E.  Labcllc,  Trcffle  Bastien, 
directors.  The  last  five  named  are  new 
directors.  ,  | 

•XssET.S.  / 

Giild  ;ii)(l  .^ilvpi-  ruin.,  . 

I '•iiniiiioii  Govt’i'iiin't  mite-  2i>7.i:jl.(iO 

l)»‘P(«>ii  ))iili  Ooniinlnii  iRtwriioiont  I 

Icr  >oi  iiiity  of  note  l  irc  iiladon . .  .‘i.non.im  j 
Notes  of  .llld  <  lle.uie.s  oil  .jollier  i 

hanks  .  ' .  2.ss.01,',.ori  j 

r..;laioe  iliip  from  otlii'i-  li#iks  in 

'■nnn'ia  . *7 .  37.">.7s;:.t;il 

Balance  due  from  ageiii-f  in  the  i 

I  nited  Kingdom  . ,, .  2r«),.‘,n.7.  U;  j 

I’.alaiice  due  from  agents  ih  foreign 

r'oiiiitrie.s  . ./ .  tS2..",l.7.sft  I 

/  .si,7(in.2U.7il  ' 

fall  and  short  loans  oy  stniks  and  i 

bonds  in  fatfuda....A .  41S,::2(l.bii  ' 

fall  and  short  l\ins  of  stoeks  and  ■  - 

lionds  elsev  liere\thaii/in  fanada _  lt.nis.:Hj  !  — 


One  of  the  Best  Investments 
in  Montreal  To-day 

CARTIER  PARK 

Situated  Near 

ST.  CATHERINE  ROAD 

Inside  City  Limits, 

A  chance  for  Investors  to  make  a  good  turnover 
in  a  short  time. 

For  full  particulars  address: 

The  Maple  Realties  Company,  Limiteil 


513-514  MERCHANTS  BANK  BUILDING 


Telephone  IHIain  789, 


MONTREAL. 


j  Pub.  debt  . .  , . 

j  Legislation  ..  ..  445,25t’>  840.457  - 

Civil  gov .  401,0i'>7  417,r)0t)  $-'i..*il.'.02.s.oo 

.Tustice  .  848,808  708,088’  I.IABILITIES. 

Education  ..  1,1('>0S18  05^  700  1^'’'''^  '''ank  in  eireiilaiion .  .‘?77k>tM.nii 

n,.k  n..d  ioi’.)i.)  '*‘|)osits  not  bearing  ini. .  ..S|,',.‘,.nn.7ii 

Pub.  Wk.s  Ord.  ..  l-l'osits  bearing  interest ..  iH7..V,(;.. Is 

do.  Ext .  .8b8.S88  20S,nb5  I.i02.r,77.ii 

Agriculture  ..  ..  S.'ObOlO  400,247  Inbosits  by  otlier  luinks  in  foreign 

Lands  .  814,;").50  280.275  e.min ties  .  lb,to.-..17 

Colonization  ..  ..  284,172  221.781)  s- ini 'ifT^d 

Lunatics  .  .bib, 02-5  ■•)2b,8.)0  isiiiiuii  paid  up .  i.'j'j'.’.blN.nd 

Montreal  gaol  ..  871,804  8 10,255  ,  Un. tit  ami  toss  ae<<mnl  l.alanee  ear- 

The  funded  debt  is  $21,100,781  net,  I  '*"*  . . . ’ 

against  $24,400,854  last  yetir,  and  the  tern-  '  .M.'i.iii’s. on 

porary  deposits  are  $ti60,S70  against  $707,-  :  The  Paris  directors  of  the  Banque  In- 
070,  making  a  total  dcl)t  of  $24,880, OiH,  a  i  ternationale  were  Stanislas  Badel;  S.  V. 
decrease  of  $287,()t)8.  I  Chomereau-Lamotte,  and  Raoul  Saulter. 


This  week.  Last  week. 
$1,181,001  $1,128,021 


Dtlier  c  urrent  lf)an\  Bliseniints  and 
ailvames  . >f .  l.j’qs.tiK.;; 

J’.:ink  ecinliuneni  inclibllng  safes, 
v.iiilts,  cefflee  fnrniliire.  ele..  at  head 
(dli'-e  ami  bramlios .  .s.q.sno.iM 


'  iu;s.,.7  DETROIT  STILL  AFTER 


708.088’  LIABILITIES. 

0,5*^  700  1  ^etes  cif  the  liank  ih  eireiilaiion . 

'-X'g'.j.  ■  I  >e|)oslts  not  bearing  ini. .  ..S|.",.",.Hb.7i' 
Iceposits  bearing  interest..  ii47..'i.';(i.(b 

208,005  _ 

400,2-17  l►eposits  by  ecther  Icanks  in  foreign 


8  10,255  I  I 


a|dtal  paid  up. 


SLMIi1.'.)47.i'd 

l.'J'm.niS.bd 


mill  Icalanee  c.ir- 


Estiihlishrd  18;15 

Chartered  Accountants 

1,77  M'.  .LAMES  ST.,  .MONTREAL, 
.\lso  Winnipeg. 

Financial  Reiieris  for  Bankers.  .Municipal 
and  Corporation  Audits. 


A.  SCOTT  ROBERTSON 

CII.VRTERKO  .\(  (  <H  NTANT, 

216  Coristine  Building. 

TelephoncsMaiii  41.11;  U|i.  :ins. 


CONSULTING  ENGINEERS. 


fHABI.ES  M.  .4.)(0BS.  j.  I)ami:s.  .Umks  Uobi.ik 
Members  Inst. I'.E., Can  Soe.f  ]■;  .Am.Soc.C.E. 

JACOBS  &  DAVIES,  Inc. 

Consulting  Engineers 

MONTUE.XL,  LONDON,  NEXT  YORK. 

Foundations.  Snbiiqiieons  and  Land  Tun- 
nels,  Snl))va.vs.  Raihv.iys.  llarbonrs.  Wnt- 
cr-po)vor  Oevcloiimom.  Examinations,  Re¬ 
ports. 

-Xlont.  Office:  Eastern  Tnnnslilps  Bk.  Bldg. 


SURVEYER  &  FRIGON 

f  ■  O  N’  .s  U  L  T I  .N  ( J  I ;  ;  I  E  E  R  S . 

Examinations.  Surveys.  Estimates  and 
Designs,  Teebiilcal  and  Financial  Reports. 

56  BEAVER  HALL  HILL 
Tel.  Uptown,  3808.  MONTREAL. 


PLEASED  MITH  WINNIPEG. 

Grenfell  Parly  Looks  Over  Land  Hold¬ 
ings  in  Tuxedo  Park  and  South  Win¬ 
nipeg  and  Finds  Them  Good. 

The  Grenfell  Party,  or  Canadian  ,4gency 
Party,  of  British  capitalists  has  been 
spending  the  early  part  of  this  week  look¬ 
ing  over  the  holdings  of  the  .4gency  in 
and  around  Winnipeg.  Mr.  A.  !M.  Gren¬ 
fell  stated  that  they  were  more  than  satis¬ 
fied  with  their  appearance.  The  Agency 
controls  Tuxedo  Park,  which  is  to  be  a 
residential  centre,  and  .South  Winnipeg, 
which  is  immediately  south  and  is  to  be 
an  industrial  centre.  Of  the  latter  there 
are  300  acres  available  for  industrial  sites, 
while  600  acres  are  reserved  for  the  homes 
of  the  working  men,  the  intention  being  to 
have  a  “  garden  city.”  At  the  present  time 
there  is  only  one  industry  located  on  the 
site,  that  of  the  Canada  Cement  company, 
but  others  are  making  arrangements  to 
locate  there. 

The  suitability  of  the  site  results  par¬ 
tially  from  the  convergence  of  the  five 
railways  at  the  point  where  South  Winni¬ 
peg  and  Tuxedo  Park  meet. 

From  Winnipeg  the  party  proceeded  to 
view  the  Southern  Alberta  Land  Com¬ 
pany’s  holdings,  and  later  the  Western 
Canada  Land  Company,  holding  250,000 
acres  west  of  Edmonton,  of  which  the 
Duke  of  Sutherland  has  just  purchased  a 
tract  for  his  colonization  scheme.  While 
In  the  West  they  will  meet  a  returning 
party  of  explorers  from  the  Peace  River 
district,  and  it  is  probable  that  a  new  pro¬ 
ject  for  that  part  of  the  counti'y  will  be 
launched  in  the  near  future. 


COMMODITY  PRICES 


On  a  decline  in  Winnipeg  future.^  last 
Saturday  there  was  a  good  improvement 
during  the  latter  part  of  the  day  in  the 
foreign  demand  for  new  crop  Manitoba 
spring  wheat  over  the  cable,  and  consider¬ 
able  business  was  worked  for  export.  But 
from  Saturday  the  bids  cabled  have  been 
from  6  cents  to  15  cents  per  quarter  out 
of  line  and  the  export  trade  in  wheat  has 
again  been  checked. 

On  wet  weather  again  in  the  Northwest 
the  option  market  is  strengthening  and 
it  is  believed  that  for  .some  time  the  busi¬ 
ness  in  new  crop  wheat  will  be  tlull,  owing 
to  the  fact  that  foreign  buyers  will  not 
bid  prices  equal  to  the  advancing  market. 

The  foreign  demand  for  oats  continues 
good  and  as  the  supplies  available  are 
none  too  large  tind  scarce  on  spot  there  i 
is  a  stronger  feeling  for  this  coarse  grain.  I 

(ORN  ADVANCES.  j 

The  scarcity  of  American  No.  3,  yellow  : 
corn  has  caused  a  stronger  teeling  and 
prices  have  advanced  to  tiOc  to  91c  per 
bushel. 

Oat.s  are  quoted:  No.  2  Canadian  we.st- 
ern  lO'-ic  to  50;  Extra  No.  1  feed  oats  40c 
to  49'2c;  No.  3  Canadian  Western  48'2C 
to  40c  and  No.  2  feed  oats  46e  to  dOVsC  ; 
per  bushel  ex-store.  I 

There  has  been  an  improvement  in  the  ! 
flour  trade  on  foreign  account,  and  as  the  , 
bids  for  new  crop  wheat  flour  for  October  ^ 
shipment  have  been  in  line  with  pidccs  ; 
asked  several  thousand  sacks  have  been  ' 
worked  for  export  during  the  past  week.  I 
There  has  been  some  business  done  in  small  | 
lots  of  old  crop  wheat  al.so,  for  immediate 
shipment  to  the  United  Kingdom. 

There  is  very  little  trade  reported  for 
local  and  country  account  as  buyers  are 
awaiting  the  arrival  of  the  new  crop  with  i 
the  feeling  that  prices  will  be  lower,  j 
Prices  quoted:  i 

Manitoba  spring  wheat  patents  first,  per  | 
bbl.,  in  wood  $6.10  and  in  jute  $5.80;  ; 
Manitoba  spring  wheat,  patents  second,  j 
per  bbl.,  in  wood  $5.60  and  in  jute  $5.30; 
Manitoba  strong  clear.*,  per  bbl..  in  wood 
$5.40  and  in  jute  $5.10;  Choice  winter 
wheat  patents,  per  bbl.,  in  wood  $5.25.  ' 
Choice  winter  wheat,  straight  rollers  per  I 
bbl.,  in  wood  $4.85  to  $4.00;  Winter  wheat 
straight  rollers  per  hbl.,  in  jute  $2.25  to  . 
$2.80  and  winter  wheat  extras  per  hag  in  i 
jute  $1.85  to  $2.00.  j 

ROLLED  OATS  LOWER. 

Rolled  oats  hax’o  shown  a  weaker  feel-  j 
ing  and  as  the  demand  has  been  small  the  | 
result  has  been  a  decline  of  25  cents  per  | 
barrel.  The  export  demand  for  rolled  oats  I 
and  cornmeal  has  been  renewed  and  at  the  j 
decline  there  has  been  some  local  and  out-  j 
side  demand  for  rolled  oats.  Prico.s  j 
quoted:  I 

Rolled  oats  $4.80  per  hbl.,  and  $2.27  per  | 
bag.  Cornmeal  .$4.75  per  bbl.,  and  $2.25  ; 
per  bag. 

There  still  continues  to  be  a  good  de¬ 
mand  for  millfeed  from  local  and  coun¬ 
try  buyers  at  firm  prices.  No  business  is 
being  done  for  export.  Prices  quoted: 

Bran  $22;  shorts  $26;  middlings  $27  to 
$28;  pure  grain  moullie  $32  to  $34  and 
mixed  grain  moullie  $30  to  $31  per  ton. 

BIG  ENGLISH  DE.MAND  FOR  HAY. 

The  continued  rain  throughout  the 
United  Kingdom,  which  has  done  a  great 
amount  of  damage  to  the  growing  crops, 
coupled  with  the  stoppage  of  the  ship- 


I  ments  of  hay  from  Ireland,  becau.'^e  of  the 
foot  and  mouth  disease  among  Irish  cattle, 
has  caused  an  advance  of  from  $1.20  to 
$1.80  per  ton  in  the  English  hay  market 
and  a  shortage  of  supplies.  The  conse¬ 
quence  has  been  a  quick  and  enormous 
demand  for  prompt  and  nearby  .'-hipments 
of  Canadian  hay  and  therefore  there  is 
much  activity  in  the  market  for  export  of 
haled  hay.  Local  prices  remain  firm  at 
present.  No.  1  baled  hay  $16  to  $16.50; 
No.  2  extra  good  815  to  $15.50;  No.  2  good 
$14  to  $14.50;  No.  3  $12  to  $12.50  and 
clover  mixed  $10  to  $11  per  ton. 

BUTTER  AND  CHEESE  ADVANCE. 

The  continued  demand  for  butter  from 
Western  buyers  during  the  past  week  and 
the  consequent  Western  shipments  of  butter 
has  caused  a  stronger  feeling  to  develop 
in  the  market,  and  butter  has  advanced 
’»c  lo  \->c  on  both  country  and  local 
boards.  Butter  is  now  quoted  at  27c  to 
27 Gc  for  best  creamery;  good  26 'kc  to 
26 'lie:  second  26c  to  26140  and  dairy  but¬ 
ter  22c  to  23c  per  pound. 

There  is  a  stronger  tone  to  the  cheese 
market  and  prices  have  advanced  ''bc  to 
'2C  per  pound  owing  to  the  continued  good 
demand  from  English  cheese  buyers.  The 
best  westerns  white  and  colored  are  now 
quoted  at  14%c  to  1414c;  best  Townships 
]3%c  to  14c;  best  Quehecs  13 ’kc  to  13% c 
and  second  grades  13%c  to  13 Qc  per 
pound. 

FJggs  remain  very  firm  under  a  good 
demand.  Supplies  are  coming  forward  in 
fair  amounts.  Selects,  round  lot,;  2Sc  and 
in  single  cases  20c.  Straight  receipts, 
round  lots  23c  and  in  single  cases  24c. 
Second  grades,  round  lots  10c  and  in  single 
cases  20c  per  dozen. 

POTATOES  EASIER. 

The  feature  of  the  market  for  country 
products  during  the  week  has  been  the 
easier  feeling  for  potatoes  which  has  been 
caused  by  larger  supplies  coming  forward. 
Car  lots  arc  selling  at  85c  to  05c  per  bag 
and  in  a  jobbing  way  at  $1.10  to  $1.25. 

JIaple  products  are  very  inactive  as  the 
demand  is  very  small.  Maple  syrup  is 
selling  at  8V2C  to  Oc  per  lb.,  in  tins,  and 
6’ic  to  7c  in  wood.  Maple  sugar  Oc  to 
9*/kc  per  lb. 

Supplies  of  beans  remain  light  and  the 
prices  firm  with  three  pound  pickers  sell¬ 
ing  at  $2.75  per  bushel. 

The  continued  cold  weather  has  caused 
the  honey  crop  to  he  late  in  the  making, 
which  fact  keeps  the  market  for  this 
commodity  dull  and  the  prices  steady. 
Supplies  are  very  small. 

MEATS  generally  STEADY. 

.411  lines  of  cured  meats  remain  steady. 
Abattoir  fresh  killed  hogs  are  quoted  at 
$12  to  $12.50  per  cwt. 

Barrelled  pork — Heavy  Canada  short 
cut,  mess  pork,  brls.,  35  to  45  pieces,  | 
$27.00;  half  barrels,  Canada  short  cut 
mess  pork,  $13,75;  Canada  short  cut  back 
pork,  barrels,  45  to  55  pieces.  $27.00;  half 
barrels  short  cut  hack  pork,  -Si::  bean 

pork  (small  pieces  but  fati.barre  $19.00;  | 
.flank  fat  pork,  barrels,  $27. .ko  pickled  i 
rolls,  barrels,  $26;  brown  hi-ainl.  heavy,  | 
boneless  pork  (all  fat),  barrel.;,  ;0  to  50 
pieces,  $25.50;  heavy^  clear  f.-it  i-  teks  (very  : 
heavy  all  fat),  barrels,  $27.5ii.  ' 

The  holiday  has  not  af'ected  the  trading  ; 
in  live  meats.  While  there  ha.-;  been  but  I 
little  change  in  live  cattle,  hog.s  have  ' 
taken  a  dip  to  $8.5C  and  rrcovc-ed  again  ! 
t»  $8.75  to  $9.00  per  cwt.  i 

There  has  been  a  scarcity  jf  spring ! 


CITY  OWNERSHIP. 

1  Hopes  to  .4 mend  City  Charter  at  Novem¬ 
ber  Election  to  .Make  Ownership  of 
'  Detroit  United  Railuay  Possible. 

(I'rom  a  .Special  Correspondent.) 
DETROIT,  September  5 — Detroit  still 
hopes  to  secure  po.«;;cssion  of  the  Detroit 
United  Railway. 

I  Shall  Detroit  revise  its  charter  to 
;  permit  of  municipal  ownership  of  the 
I  street  railway  sy.stcm? 

I  This  proposition  will  be  submitted  to  the 
I  voters  at  the  general  election  on  November 
:  5  for  decision.  The  city  has  not  now  the 
j  right  under  the  law  to  engage  in  the  oper¬ 
ation  of  street  railways.  To  acquire  this 
right  the  following  procedure,  step  by  step, 
is  necessary: 

First,  the  people  must  authorize  at  j 
the  November  election  the  genera!  re¬ 
vision  of  the  charter.  No  campaign 
cries  of  any  candidate  can  alter  the 
fact  that  this  is  the  only  step  that  can 
be  taken  at  the  November  election. 

Second,  a  charter  commission  mu.st 
be  elected,  consisting  of  21  members, 
one  from  each  ward  and  three  elected 
at  large.  This  means  that  a  primary 
election  must  first  be  held  for  the 
nomination  of  commissioners,  and  fol¬ 
lowing  that  a  special  election  for  their 
final  selection. 

Third,  after  the  charter  commission¬ 
ers  complete  the  work  of  revising,  an¬ 
other  election  must  be  held  to  vote  on 
the  adoption  of  the  revised  charter. 

If  the  charter  commissioners  work 
swiftly,  this  vote  may  be  taken  at  the  re¬ 
gular  election  on  the  first  Monday  in  next 
April.  The  charter  will  be  printed  on  one 
ballot  and  the  amendments  on  another,  so 
that  if  amendments  are  defeated  wholly 
or  in  part,  the  revised, charter  can  be  voted  j 
upon  separately  and  adopted  or  rejected.  ' 
The  right  to  own  Jind  operate  the  rail-  j 
way  system  having  .thus  been  gained,  the  ; 
city  will  enter  into-  a  battle  for  the  pos¬ 
session  of  the  D.  LQ'  R.,  either  by  purchase  I 
nr  condemnation  proiccedings.  and  the  length  1 
of  time  which  wilj  be  thus  consumed  is  j 
problematical.  1 

Complete  revisiejh  of  the  charter  will  be  I 
neces.sary  under  the  present  laws  in  order  I 
to  acquire  the  r*ht  to  municipal  owner¬ 
ship,  as  the  Supfine  Court  ruled  in  1911. 
in  the  so-<;allod  Budson  case,  that  Detroit  ■ 
cannot  amend  is  present  charter  until  it 
has  been  revi^po. 

However,  in  order  to  correct  the  error 
pointed  out  by  the  Supreme  Court  for  the 
benefit  of  other  cities  of  the  state  which 
are  unable  to  p:iy  the  expenses  of  a  costly 
charter  revision,  the  legislature  has  voted 
to  submit  to  the  voters  of  the  entire  state  . 
on  November  5  an  amendment  to  the  state 
constitution  making  it  possible  for  cities 
to  amend  existing  charters  without  a  pre-  | 
vious  general  revision;  or,  in  other  words, 
giving  the  right  to  amend  the  charter  | 
“  piecemeal  ”  as  Detroit  tried  to  do  last 
year. 

Thus  Detroit  will  vote  November  5  on 
two  different  methods  of  acquiring  the  | 
right  to  municipal  ownership;  one  depend-  | 
ing  for  decision  only  on  the  voters  of  this  j 
city,  the  other  on  the  voters  of  the  entire  j 
state.  I 

Should  the  amendment  to  the  state  con-  | 
stitution  be  carried,  it  will  provide  the  : 
quickest,  cheapest  and  easiest  method  of  j 
acquiring  the  right  for  which  the  city  so  I 
long  has  striven.  In  the  event  of  its  pas-  ' 
sage,  therefore,  (ho  charter  revision  pro-  , 
gramme  will  be  dropped  and  the  charter  , 
will  be  amended  at  once.  j 

The  municipal  ownership  party  is  already  ! 

planning  to  engage  President  Jere  C.  Hut-  1 
chins  to  run  the  railway  if  the  city  ac-  j 
quires  it.  | 

lambs  and  as  a  consequence  the  prices 
have  advanced  Qc  to  V2C  per  pound.  ' 

Latest  quotations  for  butcher  cattle  and 
hogs:  Top  steers  $6.00  to  $6.40;  good  $5.70 
to  $5.90;  fair  $5.35  to  $5.60  and  medium 
$5.00  to  $5.25.  There  is  no  demand  for 
butcher  bulls  at  alt.  Prices  paid  are  too  , 
irregular  for  quotation.  Best  butcher  cows  : 
$4.50  to  $4.75;  good  $4.15  to  4.35;  and  poor 
to  medium  $3.00  to  $4.00.  Canners  $2.00 
to  $2.50.  Milkers,  choice  $60  to  $70;  poor 
to  medium  $40  to  $50  and  springers  $30  to  • 
$35  each. 

Old  sheep  4c  to  4  Vic  and  spring  lambs  , 
6L4c  to  6%c  per  pound.  Bucks  and  culls 
$3.35  to  $3.50  each. 

Select  hogs  $8.75  to  $9.00;  sows  $7.75 
and  stags  $4.00  cwt.  off  cars. 


Dominion  Safes 


A  Dominion  Fireproof 
Safe  will  meet  all  your 
requirements  anid  afford 
you  absolute  protection 
from  fire. 

We  will  take  your  old 
safe  in  part  payment. 

THE  CANADIAN  FAIRBANKS- 
MORSE  GO.,  Limited 

444  St.  JaiTies  St.,  MONTREAL 


IS  A  GREAT  MANIFOLDER 


The  ■'  Empire  No.  2  ”  Is  the  only  perfect 
manifolding  machine  made.  It  has  no  defects 
nor  weakni.:Ses  to  explain  away. 

In  the  "  Empire  No.  2  ”  the  .'Lrength  of  the 
blow  can  be  Increased  at  the  will  of  the  operator. 


“Empire  No.  2"  is  the  only  type-bar  machine 
Which  makes  an  invariably  even  impression  for  mani¬ 
folding,  no  matter  what  number  of  sheets  is  used. 

The  alignment  in  the  "Empire  No.  2”  is  abso¬ 
lutely  and  unchangeably  perfect. 

Send  for  illustrated  booklet  giving  full  particu¬ 
lars. 

The  WILLIAMS  Mfg.  Co., 

Limited. 


134  St.  Peter  Street 
MONTREAL. 


18  Adelaide  St.  West 
TORONTO,  ONT. 


(New)  FRE£MAN*S  HOTEL 

ST.  JUntES  ST. 

Operated  by  Fresman*m  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1,59  per  day  upwards.  Situated  In  the 
centre  of  the  Bumlness  and  Financial  district,  a  few  mlnutem  from  all 
Railway  stations.  Steamship  landings,  places  of  amusement,  etc. 

F.  d.  GALLAGHER, 

Pres,  and  Gen.  Kan. 


For  the  convenience  of  readers  wishing  to  subscribe  for  the  Montreal 
Financial  Times  the  accompanying  Subscription  Form  is  printed.  All  that 
is  necessary  is  to  cut  out  the  form  and  mail,  with  remittance,  to  the 
Montreal  Financial  Times  Publishing  Co.  Ltd: 


SUBSCRIPTION  BLANK 

MONTREAL  FINANCIAL  TLMES  PUBLISHING  CO.,  Limited, 
38  St.  Antoine  Street,  Montreal. 


GENTLEMEN;  Enclosed  find . for  $ . 

for  which  send  The  Montreal  Financial  Times  for . to 


NAME. 


ADDRESS. 


fiub.crIptiOBB I  iB  Canada,  fZ.OO  a  Tear;  61.SS  for  «la  months.  In  Great 
Britain,  8s  a  yeart  4s  3d  for  six  months.  In  V.  8.,  33.50  a  year)  31>30  for  six  mos. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 
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